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THIS MORTGAGE (“Secariy listrument”) is givenon - AUGUST 26, 1994 . The morgagor is
JOANN C. GAROFALO , AND MICHAEL A. GAROFALO , HUSBAND AND WIFE.

(“Borrower”). This Sccurity Instrumentis givea s . BANK UNITED OF TEXAS FSEH

. *

whichisorg,‘mmd wnd existingunder thelawsof THE ONITED STATES -, and whose
addressis =~ 3200 SOUTHWEST FREEWAY, #2000, FJUUSTON, TEXAS 77027
("Lender”). Botrower owes Lmdcr the prmupul sum ni' e
FORTY FOUR THOUSAND FOUR HUNDRED AND 00/ %o Ha
Y
~J

Dn]lars (US.§ wwedg, 400 .00 ) This deM is cwclcnccd hy Borower’s tate dated the sume dale as ths Security
Instrument ("Note”), which provides for monthly payments, with the foll debi; 19500 paid canlier, due and payable on

SEPTEMBER 01, 2024 . This Sceurity Instniment secures Lo Leivier: (8) the repuyment of the debl 53
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 (o proleet the sceurily of this Scearily Instrument; and (u){"’
the performance of Borrower's covenants and agreements under this Seeurity Instroment’ pad the Note, For this
purpose, Borrower dous herehy mortgage, grani and convey lo Lender the following desciibid property located in

COOK County, lllinvis:
SEEF LEGAL DESCRIPTION RIDER ATTACHED
HERETO AND MADE A PART HEREOF.

P.I.N. #16-07-128-032-1014 -
: | - 1
i
(VY
which has the addressof 938 W. NORTH BLVD., #305, OAK PARK fsives, ity
inois 60301 . ("Properly Address”),
{Zip Code) C‘b

ILLINQIS -Single Family-FNMA/FHIMC UNIFORM INSTRUMENT
m.gmn_) 19212) Form 3014 9/90
Amendsd 5/91
YMP MOATGADE FORMS * [B0D1521-7281 ' ; ~
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TOGETHER WITH afl the improvements now or hereafter crected on the property, and all casements.
appurtenunces, and fixtures now or hereafter a part of the property. All replacements and additions shall absebe coverad
hy this Sceurity Instrument. All ol the foregoing is referred tonmn this Seenrity Instrumentas the "Property.”

BORROWER COVENANTS that Slorrower is Lawtully seised of the estate Biereby conveyed and has the bt 1o
morigape, grant and convey the Property and that the Property is anencumbered, except for encumbranees of tecord
Borrower warrapts and will defend generally the e to the Property against all cliims and demands, sabject toany
cheumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniforn covenants with
limited variations by jurisdiction (o constitute auniform secumty instrmeat covering ral property

UNIFORM COVENANTS Horrower and Lender covenantand agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Dorrower shalb prompthy pay when due
the princtpal of and intereston the debt evidenced by the Nate andany prepayment and bate charges due undes the Nore

2. Funds for Taxes and Insurance. Subject to appiicable law or towritten waiver by Lender, Borrower shatl pay
(o Lender on the day monthly payments are doe under the Note, unol the Note is paid i full o sun ("Tunds™) foes Gy
yearly taxes and assessments which may attain priority over this Seenrity Instrument as a lien o the Propertys thy yearhy
leaschold paymentzar ground rents on the Property, if any: (¢) yearly hazard or property insursnee preminmss oy vearly
flood insurance prese,ums, Hany, () yearly mortgage insurance premiums, 1 any; and (5 any sums payable by Horrower
tor Lender, in accordanee with the provisions of paragraph 8. 10 liew of the pavment of morgage insuranes pretuims
These items are called "Heerow Ttems ™ Lender may, at any timee, colleetand hold Funds in an amount not 1o exeeed the
maximum amount a lenderagor o federally related mortgage loan iy reguite for Botrower™s eserow aecount ender the
fedend Real Esiate Settlemnt Procedures Act of 1974 as amended Trom tine o tme, 12 RS O Section 2000 of seq.
("RESPA"), unless another law thia apphies 1o the Funds sets o tesser amount. 1 so, Lender may.atany tme, collectand
hold Funds in an amount not to exeecd the lesser amonnt. Lerder may estimate the amount ol Puands due o e Bises of
current data and reasonable estimates 4 expenditires of Tutuie Escrow Hems or atherwise in aceordanee with apphivable
law.

The Funds shall be held i an institativin whose deposits are msuted by afederal ageney, instromentalityor eniity
(including Lender, 11 Lender is such an institation) or inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying the Fonds, apmually analyzng the
escrow aceount, or verifying the Escrow lems, vnless Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make sueh a charge. However! Lender may require Borrower 1o pay a one-lime charge for an
independent real estale tax reperting service used by Lendger in connection with this Joan, uniess applicible Jaw provides
otherwise, Unless an agreement is made or applicable lawseosires intersst (o be paid, Lender shail not be regutred 1o pay
Borrower any inlerest of camings on the Funds, Borrower and/Cender may agree in writing, bowever, that ‘nterest shall
be paid on the Funds. Lender shall give to Borrower, without clarge.an annual accounting of the Funds, showing eredits
and debits to the Funds and the puspose for which cach debit 1o the Eapdds was made. The Funds are pledgeetas additional
seeurity for all sums secured by this Securtty Instrument.

I the Funds held by Lender exeeed the amounts permitted to e held=te applicable Taw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabiedaw . I the amuonnt o the Funds held by
Lender at any fime is nol sufficient to pay the Escrow llems when due, Lenderapay, so nonly Borrower i wrinng cnd.
such case Borrower shall pay to Lender the amonnt necessary o make ep e delaencey. Borrower shall mahe up the
deficiency inno more than twelve monthly paymersts, at Lender's sole diseretion,

Upon payment in full of all sums secaied by this Secunty Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender, If, ander paragraph 21, Lender shall acquire or sell the Prapery, tindereonor to the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal as & creditagainst the sums
seeured by this Seeurity Instriment,

3. Application of Payments. Unless applicabic law provides otherwise, all payments recerted by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notes seeond foamounts payible
under paragranh 2; third, to interest due; fourth, to principal dues and last, to any late charges due underthie Noie

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sheil
pay thein on time direetly to the person owed payment. Borrower shall prompily fumish to Lender all natices of ameants
to he paid under this paragraph. 1f Borrower makes these payments direetly, Borrower shall promptty fumish to Lender
receipts evidencing the paymeals.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in i manner aceeptable to Lender: () contests i
good faith the lien by, or defends against enforcement of the Tien tn, legal procecdings which in the Lender’s opinion
operate ta prevent the enforcement of the lien; or (¢) seeures from the holder of the Tien an agreement satistactory to
Lender snbordinating the Tien to this Security Instrument. If Lender determines that any part ol the Property is subject 1o a
lien which may attain prionty over this Sceurily Instrument, Lender may give Borrower a notice identifying the tien.
Borrower shall salisfy the licn or take one or more of the aetions set forth above within 10 days of the giving of notien,

T
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§. Hozard or Property Insurance, Borrower shatl keep the improvements how exisjing or hereatter erected on the
Property insured against Joss by fire, huzards included within the term “extended coverage” and uny other havards,
ineluding fouds or flooding, Tor which Lender requires insurance. This insurahee shalt be mnintained in the amounts aned
for the peeiods that Lender reguires, The insurance cartier providing the insurance shall be chosen by Borrower sobjee! to
Lender's approval which shull ol ho unrensonably withheld B Borrower falls 1o mnibtain covenge deseribed shove,
Lender muy, ul Lender's option, obtain coverage (o protest Lender's stahis in the Property in aceordimee with paragraph

A murance policies and renewals shalt be nceeptable to Lender and shall include s standurd mortgage claose.,
Letder bad! fave the right to bold the policies and renewals, I Lender requires, Borrower shall promptly give (o Lender
all receipls of puid premiums atud tenewal notices. In the event of loss, Borrower shall give prompt notice (o the
insurance currier and Lender. Lender may make proof of loss if notmade promptly by Borrower. -

Unless Lender and Borrower otherwise agree iy writing, insurance proceeds shall b applicd (o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security s not lessened. 1 the
restarntion or repair is not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied 1o the sums sceured by this Security Instrument, shether or not then due, with any-excess paid to-Borrower, If

-Borrower abandonsthe Property, or does nol answer wilhin 30 days a notice (rom Lender that the insurance carrier has
offered 1o settle @ elaim, then Lender may colieet the insutance proceeds. Lender may use the proceeds to repair of
restore the Property /¢ 1o pay sums secured by this Seeurity Instrument, whether or nol then due. The 30-duy period will
begin when the potice s given, ‘ PR o : :

Unless Lender and forcower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the ety payments reterred 10 in paragraphs 1 and 2 orchange the smount of the payments, 1f
under patagraph 21 the Properiy is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
{rom dumage to the Properly prinrio the acquisition shall pass lo Lender to the extent of the sums secured by this
Security Instrument immediately prioras the acquisition. ‘

6. Occupancy, Preservation, Marraenance and Proiection of the Property; Borrower’s Loan Application;
Leaseholds. Botrower shall occupy, establizh, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Sceurity Instrument and shall contimie te oceupy the Propeny as Borrower's principal
residence for at least one year after the date of Ceetmancy, untess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating <ixcumstances exist which are beyond Borrower's control. Borrower
shall not destroy, dumage or impair the Praperty, ilhw the Property (o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forititure setivn or proceeding, whether civil or eriminal, is begun that i Lender's
goud faith judgment conld result i Forleiture of the Propesiy or othernwise materially impair the lien creaied by this
Sceurity Instrument or Lender's security interest, Borrower sy cure such o defoult and retnstale, as provided in
paragraph 18, by causing the, action or proceeding to be disaissed with o mling that, 10 Lender's good faiib
determination, precludes forleiture of the Borrower's interest in e Troperty or other mutesinl impaisment of the lien
created by this Sceurity Instrument or Lender's security interest. Borrowes shaull aiso be in default il Borrawer, during the
loan application process, gave materially lalse or inaccurate information st statements to Lender (or fuiled to provide
Lender with any material information) in connection with the toan evidenced by the Note, ineluding, but not limited to,
representalions concerning Borrower's occupuncy of the Property as a principi tesidence. i this Sceuntty Instrument is
on a teaschold, Borrower shall comply with all the provisions of the lease. If Bumrswer acquires lee litle to the Propesty,
the Jeasehold and the fee title shall not merge unless Lender agrees to the merger ina g, .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfomn the covenants and agrecments
contained in this Securily Instrument, or thete is a legal proceeding that may significantly sifect Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnalion or {orfeiture of taenfuree laws or regulations),
then Lender may do and pay for whatever is neeessary 1o protect the value of the Property ead Cender's rights in the
Property. Lender's actions may include paying any sums sceurcd by a licn which has prionity-over this Sceurily
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to maleaepairs, Although
Lender may taEc action under this paragraph 7, Lender does not have to do so, ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest .
from the date of dishursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower QQ
requesting payment. ' _ - v B

8. Mortgage Insurance. If Lender required morigage insurancee as a condition ol making the Joan sccured by this 3
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any ]
reason, the mortgage insurance coverage requised by Lender lapses or ceases o be in effeel, Borrower shall pay the 7
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost 2
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from an allemate
mortguge insurer approved by Lender. If substontially equivalent mortgage insurance coverage is ot available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insutance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effeet. Lender will aceept, use and retain these
payments as o loss reserve in licn of mortgage insuranee. Loss reserve payments may no longer be required,

P
[

oo

Form 30 8 -
@-eanu w12) Page ot . “% )
: ‘ 003 86




-
LEIT T

9.

UNOFFICIAL COPY.. ... o
e atmount agsed lorThe perreat thus ] atder Js'qlnll‘- proyseded

at the option of Lender, il morfgage mstirdice coverage O]
by aninsurer approved by Lender again becomes avidable and s obtained. Borrower shidl pay the preesams sequired b

Mainiain martpage instrance i effeet, of ta provide a foss reserve, antil the reguisement fop imonpage saranee coeds o
aceordimee with any written agtestient between Bortower and Lender orapplicable law,

9, Inspeetion, Lender or s agent may stake seasorabie ctlnes npon and mspections of the Pooperte Lender shall
pive Horrawer sotice ab the 3ime ol o prior toan inspecion speci ying 1eason; Able case to e mispection

10, Condemmation. The procceds of any avend o cinm for datnagees direct or coneguential - meannection wath
any comlemnation or other inking of any part ol the Property, or for conveyance iy tien of condemnabon, are herehy
assigtied and shall be paid to Lender,

I the event of o tofal taking of the Property, the proceeds shatl he apphicd 10 1he sums secured by Hins Seeansty
Instrument, whether or not then die, with any excess pattd to Borrower, I dhe evenit of a partial taking of the Propeny
which the fair markel value of the Property immediately before the taking is equal to or preater than the azonnt of the
sums seeured by 1his Seeurily instrament immediately hefore the taking, unless Borrower and Lender atherwise agree i
writing, (he sums seetired by s Seeurily Enstrmiment shail he teduced by the amomit of ihe proceeds multiphic J by the
following {ruction: (a) the total .mmunful the sums secured nmnuimlclyhu.tnn the takmg, divided by (b the e marhet
value of the Praperty immediately before the taking. Any badance shall he paict 2o Borrower. In the cvent of a partial
tuking of the Prepery in which the fair market value of the Property immediately betore the tuking 1s less thin the
amount of the sumssceared immediately betore the tiking, unless Borrawer aad Lender otherwise ajrec in writing or
indess applicable faw Gtherwise provides, the proceeds shall be applied o the sumes secured by this Seeunty Instrument
whcther or pot the sumsaesoen due,

If the Property is uban(oned by Borrower, or if, atter notice by Lemler (o Botrower that the condentnor afters 1o
make an award or scttde a elain: for Jamdgus. Borrower fails (o rupund ta Lender within 30 days alter the date the notice
is given, Lender is authorized to codeet and apply the proceeds, atits aption, either ta restaration or repair of the Properiy
or 1o the sums seeured hy this Security dnstrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any appheation of proceeds (o principal shall ot extend or
postpone the due date of the monthly paymeris ieferred toin pumgmphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanes By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secures .‘ﬂv this Svearity nstrument granfed by Lender o any snecessor in
interest of Borrower shal nol opetate o release thelisbidity of the original Borrower or Borrower's suceessors i interest,
Lender shall not be required 1o commence proceedings avainst any successor minlerest or refuse to extend tine for
payment or otherwise modify amortization of the sums feeuied hy this Sceutity tostrument by reason of any denand
made by the original Borrower or Bosrower's seceessors fivissgrest. Any lorhearnee hy Letder i exercising any night
or nmulv shalh not he i waiver of or preclude the exerctse of iy nph! orremedy,

(2. Suceessors snd Assigns Bonnd; Joint and Sever: | Liabatite; Co-signers, The covenants and apreements of
this Security Instrament shall bind and benefit the suee sors and assigns of Letder aned Bonower, silyect tothe
provisions of patagraph 17, Botrower™s covenants and agreements shall=Cjoint and several Any Borrower who co-signs
this Seeurity Instrument but dous notexecute the Note: (@) ts co-signimg thiy'Sceurity Instrument only to mostyage, grant
and convey that Borrower's interest in the Property under the terms of thisSecunty Instrument, () is vot personally
obligated 1o pay the sums seeared hy this Sccunty Instrument. und (¢) agrees that Lender and any other Borrawer may
agree to oxtend, modify, forbear or make any accommaodations with regard to the terma of this Seaarity Instrament or ie
Note without that Borrower's consent,

13, Loan Charges. Il the Joan secured by this Seeurity Instriment i subject 1o 8 aw which sets maximum loan
charges, and that Taw is finally interpreted so that the interest or other loun charges colleeted or 1o be collected in
conneetion with the toan exceed the permitted Hmits, then: (a) any such Toan charge shalids peduced by the amomnt
neeessary 1o reduce the charge to the perntted limit; and (by any sums already collected from Bopawer w hich exeeeded
purmmuf limits will he refnded to Borrower. Lender may choase to make this sefund by reductiiy tm prlnupsl ewed
under the Note or by muking a direet paymuent to Borrower, [0a refund reduces principal, e resdietiofn wal) e trested s a
parial prepuynent without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided fur in this Sccurity nstrument shadf he given by defivering itor by
mailing it hy first class mai) unless applicable Taw requires use of another method, The notice shall be direeted o the
Property Address or any othier address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by potice to Borrower, Any
natice provided for in this Seeurity Instrament shall be deemed 1o have been given to Borrower or Lender when given as
provided in this pdmzzmp}

15. Governing Law; Severahility, This Sceuntty frstrument shadl be poverned by federal fuw and the Taw of the
jurisdiction in which the Prnpurty is located. In the event that any provision or cause ol this Securily Instnment or the
NU!L conflicts with applicable Taw, such conltict shall not affuect other provisions of this Sceurity Instrument or the Note
which can be given effeet without the conflicting provision. o this end the provisions ol this Sceurity fstromentand the
Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ad pt this Seeurity nstroment,

17, Teansfer of the Property or » Beneficial Interest in Borrower. 15 all vr any pert of the Property of any interest
il is sold ortransterred (or i a beneticial interest i Borrower is sold or iransteered and Bosrower is not a natural person)
withom Lender's prioe written consent, Lender muy, ol its option, teguire immodiate payment in full of all sums seeured
by this Security Instrument. However, this option shall not be excreised by Lender if exercise is probibited by federal law
ws of the date of this Security Instriment,

If Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Security Instrumient. If Borrower Lutls (o pay these sums prior o the expiration of this pennod, Lender may invoke
any remedies permitied by this Security instrument without futther notice o demand on Borrower,

18. Borrower’s Right 1o Reinstate. [f Borsower meets certain conditions, Borrower shall bave the right 1o have
enforcement of this Seeurity Instrument discontinued ut any time prios to the cardier of: () 5 days (or such other period us
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or (h) entry of a judgment enforcing this Sceurity Instrument. Those conditions ure that Borrower: (i}
pays Lender alf sums which then would be due under this Security Indrument aaet the Note as if no aceeleration bad
oceutred; (b) coresaty delasult of any other coveranls or agreements; (€) pays alh expenses incurred inenforcing this
Sceurity fnstrument, peeluding, but pot limited (o, rensonable attormeys® fees; und (d) tukes such action as Lender may
reasonubly reguire 10 gssire that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
ohligation to pay the -siras sceured by this Secority Insirument shall continne unchanged. Upon reinstatement by
Borrower, this Security. tnsirénent and the obligations secured herehy shal! remain fully effective s i ho seceleration
had oeeutted. However, this righi (e reinstate shall notupply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change ¢f Loan Servicer. The Nole or a partial inlerest in the Note (together with this Sceusity
[nstrument) may be sold one or miore times without prior notice to Borrower. A sale may tesull in s change in the entity
{known s the "Loan Servicer”) that colleeismonthly payments due under the Note and this Sceurity nstrument. There
also may be one of mote changes of the LovreServicer unrelated 1o a sale of the Note. IF there is w chatige of the Loan
Servicer, Borrower will be given writien notiee of the change i accordanee with paragraph 14 above and upplicable law,
The hatice witl state the name and address of the new Loan Servicer and the address 1o which psyments shonld be made.
The notice will also contain any other information 1carired by applicable faw.

20, Hazardous Substances. Borrower shall not Siise or permit the presence, use, disposal, storage, or retease of any
Huzardous Substances on or in the Property. Borrower stall aot do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law, The praceding two sentenes shall notapply to the presence, use,
ot starage on the Property of stnall quantitics of Hazardous Substances (bat are generally recognized (o be appropriate o
nottnal residential uses and to mainienance of the Propetly.

Borrower shall promptly give Lender writien notice of any mvestization, ¢luim, demand, lawsuit or other action by
any governmental of regulatory ageney or private party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower bas actual knowledge, I Borrower icams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haardous Substance allecting the Property is
necessary, Borrower shull promptly take sll necessary remedinl actions inaceaidanee with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances delinsd as toxic or huzardous substances
by Environmental Law and the folfowing substances: gasoline, kerosene, other {lasynatie or toxie petrelenn products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or ormaldehyde, und radioactive
materials. As used in this paragraph 20, “Environmentnd Law® means lederal laws and Taws gitthe jurisdiction where the
Property is located that relate to healih, safety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender turiher covenant and agree as follaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ciiowing Borrower's
breach of any covenan! or agrecment in this Security Instrument (but not priotr to acceleration Cnder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
musi be cured; and (d) that failure io cure the defatilt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to;
assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to acceleration,
ana foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may ]
require immediate payment in full of all sums secured by this Security Instrument without further demand and-. ;
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ',
incurred in pursuing the remedies provided in this parngraph 21, including, but not limited to, reasonable.

1

aftorneys® fees and costs of title evidence. BN
22, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Sceuriy_ 8
Instrument without cherge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestend, Borrawer waives all right of hamestead exemiption in the Property.
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24, Riders to this Sezerity Instrument. W one or more iders e exvented by Bomrower and recorded togetler with
this Sceurity instrument, the covenants and agreements of cach such rider shali be neorporated mto and studl aniend and
supplement the covenants aagagseements of s Sceurity Instroment as if the ridersy were o part ol this Sceusity
Instrument, {Chueck applicable huxfm)]

(X} Adjustable Rate Rider

!x](undmniniilm Ruder [ } 1-4 Family Rider

[ ](xr.uhm!ul Pavment Rider ) ! Planned Unit Development Rider | } | Biweekly P, iviment Rider
{ J ! Balloon Rider | '{ e tprovement Rider b second Home Rider %
[ TV.A Rider L ““th(ﬁ) [speaty]

LEGAL DBHESCREPTHOSE

BY SIGNING BELOW, Borrower aceepts anid agrees i the torms and covenants comtained wy thix Seeurity

Instrutnetit and in any rider(s) exceuted by Borrower and recorded with it
;

Witnesses: ) , = P
AR I T ot S 1
JOA”;‘: C. GAROFALO Bugrowes
/// Jf/‘ ‘-{;. *”' f"' S R o ‘_'!.Su:ih
o e N o g MICHAEL A. GLRO“ALO Poatower
o o (Seal) {8cal)
Borpoaer oot

STATE C(X“ < County ss:

“TLLINOIS, "
L derane
ca Netary Public i and for said connty and stafe do hereby
JOANN C. GKROFALO AND MICHAEL A. GAROF'ALO H S/.;m“ Tl O r_\:\

W

certifv tha

& RN
' sl
- v
0 . personally knewn 1o me 1o be the same persontsi whose

.

r: Sname{s) suhseribed to the foregoing instrument, appeared hdnru e this day 1n person, u'.cl iLl\!]U\\ ledged that

=The ¥ signed and delivered the said instrument as . for the nses and parposes

R THEIR (ree and oluntary
ilhuc.m set forth. Q‘U\J @U ) G
6:7 Given under my hand and offictal seal, this Ca(r/ _davol N f‘\\ _(? 4 ,f’
Do e Y TNl
My Commission Expires: C( f) C/ ?\ ) Pﬁ'«_,/{?a-/ - ( ~~>? 27
Notary ?‘UMW\M—MM‘M 8 .
OFFICiAL  SEAL v

RiCHARD DAL ITTO
NOTARY FUBLIC, STATE (F (LLimp

MY COMM EXPIRES 9/29/ 34

i i
YAV AV A A A At AR

CINDY KRUTH

Paps el iy

This Instrument was prepared by:

@D.anuu @zt

form 3014 8/90
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ADJUSTABLE RATERIDER 503958366

(LTBOR 6 Month Index - Rute Caps)

THIS ADIUSTABLERATE RIDER is made this 26TH dnyof  AUGUST ,
1994 , und is incorporated into and shal) be deemed to amend and supplumnl the Mortgage, Deed of
Trust or Sceeurity Deed (the "Sceurity Instrument”) of the same date given by the undumymi (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the "Note*) to ‘
BANK UNITED OF TEXAS FSB ' ‘ 1

{the “Lender of the sutne dute and covering the propenty described in the Security nstrument and located ut:
938 W, NUSTH BLVD., #305, OAK PARK, ILLINOIS 60301
I Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWIER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN Ui RATE THE BORROWERMUSTPAY. -

ADDITIONAL COVENANTS n wyition to the covenants and a;,n.v.mmt-« made | in the Sc.cuniy
instrument, Borrower and Lender further covenantaidagree as tollows: _

A, INTERESTRATE ANDMONTHLY PAYMUNF CHANGES o
The Note provides for an initial interest rate of *5,750 %. The Nole provides for
:.hangn in !hunlcmi rateand the monthly payments, as fotlew: C o S

4, INTEREST RATE ANDMONTHLY PAYMENTC HANGP 3

(A) Change Dates ‘
. The interest rate 1 will pay may change onthe firsiday of - MARCH , 1995 . amd on
thatduyevery 6 monthlhereajter. Ench date on which my tnterest rats coald chunge is called o ”Change
Duate.” R

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an [rdex, The “Index” is the
“average of interbank offered rates for 6 munlh U.S. dellar-denominuted deposils in e Lasstdon market based
- on quotations of major banks, as published by the Fedoral Nationul Mortgage Association, The most recent
Index figure avaituble as of the date 45 days before cach Change Date is calied the * Current trde .

If the Index is no longer availuble, the Note Holder will choose a new index thatl is Based upon
comparable information. The Note Holder will give me notice of thischoice,

(C) Calculationof Changes
Before cuch Change Date, the Note Holder will caleulate my new interest rate by ndding . TWO AND o

THREE - QUARTERS pereenlage point(s) ( *2.750 %) W the Carrent :
tndex. The Note Holder will then round the result of this addition (o the nearest one-cighth of one percentage J
: Ny

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX - Single Family - Fannis Mae Uniform Instrument
@-NBA (9303 VMP MORTQAGE FORMS * {113)203-8100 * (60015213203

Paga 10t 2 | l‘nlll&%/ A{}f" 4\\ rm]

Form 3136 8/92
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point (0.125%). Subjeet 1o the Tmts stated 1o Section 30D helow, this ronnded amannt witl be mis pew
inteest rate untidthe pext Change Date.

The Note Holder will then determine the amount of the monthly payment that wonld be sullicient to
repay the nnpaid principad that Fati expected toowe at the Chinge Diate i futlon the Matissnts Dateat my new
iterest rate 1 substantially cqual payvments, The result of this eatenlation will be the new amount of my

monihly paynient.

(I3) Limitson interest Rate Changes

The interest rate Lam required (o pay atthe first Change Date willnotbe greaterthan *%6,750 %
or fess than **%4.,750 %, Thereafter, my mterest rate will never be increased o decreased on
any single Change Date bymorcthan - ONE AND 0000CG/10Q000
pereentaganomt(s) **1.000 ) fromthe rate of interest Fhave been paving for the preceding

6 months, My interestrate wHlnever be greater than *11.750 "

(E}Eesiive Date of Changes OR LESS THAN 3.750 W

My new-iverest rate will become effective an eacly Change Date: Dwill pay the asiotmt of my new
monthly paynicnieeginning enthe first monthly payment date alter the Change Date unal the amount of my
munthly payiment crariges again,

(F)Natice of Chatiges

The Note Holder witl debver ormatd tame w aotice of any chisnges inmy mierest rate aned the amonm of
my monthly payment before the edrective date of any change, The rotice willinehade informaton required by
law o be given me and aiso the tithnd telephone number of a person who will answet any question iy
have regarding the notiee,

B. TRANSFEROF THEPROPERTY.OR ABENEFICIALINTERESTIN BORROWER
Uniform Covenant 17 of the Security Instresent isamended to read as follows:

Transfer of the Property or a Benefici | Interest in Borrower. i all or any part of the Property orany
interest initis sold or transterred (orif abenefictad interest in Borrower s sold or transterred and Borrower is
not a natural persun) without Lender's prior wrigencansent, Lender muff. al s option, require finmedinte
paymentin full of all sums sceured by this Security Instzoment. However, this option shall not be exercised by
Lender if exercise is prohibited by tederal law us of the Gate af this Seeurity Instranient. Lender abso shall not
exereise this option if: (a) Borrower causes 1o be submiites t9 Lender information required by Lender (o
evaluate the intended transferee as iFa new loan were being mad: 1o the transterce: and () Lender reasanably
determines that Lender's security will not be impaired by thelvian assumption and that the risk of & breach of
any covenant oragreement in this Security Instrument is aceeptable fo Lender,

Tothe extent permitted by a‘ljpln:uhlc luw, Lender may charge aseaionable fee as a condition o Lender's
consent o the loan assumption, t."l'n_dc.r Ny also require the transtered 1o £n an assumption agreement thal
is aceeptable (o Lender and that obligates the transferee (o keep all the prominseS and agreements made in the
Note and in this Security Instrument. Borrower will continue 1o be obligatednder the Note and this Secariry
Instrument unless Lender releases Borrower inwriting. o ‘ ‘

I Lender exereises the option to require immediate payment infull, Lender sital] give Borrowernotice of
aceceration. The notice shall provide a period of not Less than 30 days from the date the nviice s delivered or
mailed within which Borrower must pay all sums seeured by this Sceurity Instroment. [F3arower farls 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies pernuticdBy this Sceurity
Instrument without further notice or demind on Borrower.

BY SIGNING RELOW, Borrower accepls and agrees 1o the ferms and covenants confived i this
Adjustable Rate Rider.

TaRR

o (Sal) o g Tzl g (S
-Bormower JOANNC- GAROFALO Lo Hormower
‘. G e
Sea) ST bs e AT T (sl
-Botrower & MICHARI, A. GAROFALO CBortews
LAR36

003958386

@-818.&\ (9201} Page 2 ot 2 Forin 3136 8/92




UNOFFICIAL COPY

CONDOMINIUM RIDER HECDR

THIS CONDOMINIUM RIDER is mude this — 26TH duyof ~ AUGUST , 1994
and is incotporated into and shall be decmed 1o amend and supptement the Mortgage, Deed of Trast o
Seeurity Decd (the “Seeurity Instrusment”) of the sume date given by the undersigned (the "Borrower”) 1o
seetie Borrower's Nole to - BANK UNITED OF TEXAS FS8B, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTOM, TEXAZ 77027

: , .‘(1hc "i,cmh:r")
of the same: dute and covering the Property described in the Security instrument and localed at:
938 W, NORTH BLVD., #305, OAK PARK, ILLINOIS 60301

o [Property Address)
The Property includes a unit in, together with ah undivided interest in the common elements of, a
condominium projeci krnovnus: EXCELSIOR HOUSE CONDG.

[Name of Condominivm Project]
(the "Condominium Projeet”). 21 the owners associuation or other entity which aets for e Condominium
Project (the “Owners Associution”) polds title to property Tor the benefit or use of its members or
sharcholdets, the Property also incivacs Borrower's inlerest in the Owners Association and the uses,
praceeds and benelits of Borrower's interssi,

CONDOMINIUM COVENANTS. taaddition to the covenants and agreements made in the Secunly
Instrument, Borrower and Lender further covenantand agree as follows:

, A. Condominium Obligations. Borrower shall performs all of Borrower's obligations under the
Condominium Project’s Constituent Documents. T “Constituent Documents” are the: (i) Declaration or
*any other document which ercates the Condominium eioizct; (i) by-laws; (iif) code of regulations; and (iv)
ather equivalent docoments. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoc’siion maintains, with a generally aceepled
insurunce carricr, a "master” or “blanket” policy on the Condoninium Project which is satisfactory o
Lender and which provides insurance coverage in the amounts, Yor tie periods, and aguinst the hazards
Lender requires, including fire and hazards included within the term “eeided coverage,” (then:

(i) Lender waives the provision in Uniform Covenant 2 for{nenonthly payment (o Lender of
the yearly premium installments for hazard insurance on the Propenty; and
(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is piovided by the Owners
Associalion policy.

Borrower shull give Lender prompt notice of any lapse in required bazard insurance soverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or sejair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable o Qorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Scenrity Instrument,
with any excess paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall tuke such actions as may be reasonable 1o insure that
the Owners Association maintains & public liability insurance policy aceeptable in form, amount, and extent
ol coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in tieu of condemnation, are hereby assigned
and shali be puid to Lender. Such proceeds shall be applied by Lender 1o the sums seeured by the Sceurity
Instrument as provided in Uniform Covenant 10,

7o

L

L«;"-:-‘-.

Lol
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E. Lender's Prior Consent, Borrower shall not, excepi after notice fo Lender and witl [ ender’s prior

written consent, cither partilion or subdivide the Property or consent (o
(1) the abandonment or lernnation of the Condominium Project, escept fon abandonment o

termination required by faw i the case of substantiad destruction by fire orothies cassialty on m the vise of o
taking by condempation or cminent domain,

(i} any amendment to any provision of the Constituent Doctanents il the provision is for the
express henefit of bender;

() termination of professional management and assumption of sell nanagenent of e
Owners Assoctalion; or

fiv) oy sction which woidd have the cllect of rendering the pubhe bty msarance
coverage maintamed by the Owners Assoctation uaceeptible to Lender.

F. Remoedies, 11 Borrower does not pay condomintmy dues and assesstents when due, theny Lender
may pay therz. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower seesred by the Sceurity Instrument. Unless Borrower and Lender agree (o other teoms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with inteedat upon notice from Lender to Borrower requesting paysment.

BY SIGNING BELOW, Barrower accepts and agrees (o the terms and provisions contained e this
Condominium Rider,

s ,"7 ;
S e e e T (Seal)
JCLWIN C, GAROFALO K Hortower
| - : . ‘ """“'---s“‘:-’ o o
S TS aad e T el
MIC I 2. GAROFALO Borowes
L. o ideal)
Borrower
_ Y A (Scal)
‘Borrower
& g
:'.' ! i
4 ’
V,'
I~
I\ -
w5
- LCCDOR
003958386
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