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This inptrument 5faﬁlf;a.5§‘ wee Above This Line Bor Hecording Data)
and should be returned to: MORTGAGE
JENNIPER FORTNB. : :

THE FIRST NATIONaf- BANYX OF CHICAGO

1901 BOUTH MEYERY «Q\D, SUITE 100

OAXBROOK TERRACE, 1167181

THIS MORTGAGE ("Sccurxly nsrument”) is given on RUGUST 31, 1994 . The martgagor is
J. JESUS CRUZ ma:r I0 MARIA SONIA CRUZ ‘

("Borrower"). This Sceurity Instrvitent is given © THE FIRST NATIONAL BANK OF CHICAGO

which is organized and existing under the laws of THE GWTIIED STATES OF AMBRICA ‘ |, and whose

address iy ONE PIRST NATIONAL PLAZA, CHICAGO, <TLTNOIS 60670 _
(“lender”). Borrower owes Lender the principal sum of

BIGHTY CNE THOUSAND SEVEN HUNDRED & 00/100 '

| Dolars (US. 8 81,700.00 )
This debt is evidenced hy Barrower's a0t dated the same dae as this Sceurity Insthiezist ("Note"), which provides for mnnmly
payments, with the full debt, il not paidd carlicr, due and payable on SPRTEMBER 1, 2024 Thig Sccurity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inicresiand all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced wnder paragruph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following descited propeny located in
COOK County, llinois:
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SER ATTACRHRED RIDER FOR LBCGAL DESCRIPTION
REAL ESTATE TAX I.D. # : 16-32-315-02)

which has the adiiress of 31622 SOQUTH AUSTIN, CICERO I."n'lrccl.('t'l.\'_‘,,-
[linois 60650 ("Properly Address™, v

[2ip Coko] Form 3014 9/90
ILLINOIS - Single Family - Fsnnie Mas/Freddle Man UNIFORM INSTRUMENT Page 1 of 8 Amended 5/91
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5. Hwaard or Praperty Insurance. Borrower shall keep the improvenenls mrw ‘existing or herealier crected on the Property
insured against foss by fire, huzards included within the term “extended coverage” nnd any other lpnds, inchuding (ouds or
flooding, far which Lender requires insuranee, This insurance shall be maintined in the amoutits and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall nol
‘ be unrcasonably withheld. 1If Borrower fails 1o maintain coveruge deseribed above, Lender may, at Lender’s option, obin
' coverage to profect [ ender’s rights in the Property in accordance with paragraph 7.
AN insurance poticies and renewals shall be accepisble t Lender and shall include a standard morlgage clause, Lender shall
;, have the tight © hoki the policies and renewals. IF Lender reguires, Borrower shall promptly give w Lender all receipis of paid
preminms aind renewal natices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proot of loss i notmade promptiy by Borrower.
Unless Fender and Horrower otherwise agree i writing, insarance proceeds shall be applied to restortion o repair of e
Froperty damaged, iF the restoration or repair 15 cconomically feasible and Leader's secarily b wot lessencd. 11 the reslomtion or
ceprair is nen cconomicilly fensible or Lender's scearity would be fessened, Gie insuranice proceeds shall be applied 10 the: sums
secured by this Secority Tnstrument, whether or not then due, with any excess paid s Bosrower, IF Borrower abuntlons the
Property, or does pot enswer within 30 days o notice from Lender that the insurinee carrier has offered to seitle i chom, then
Lender may colleet the insurance proceeds. Lender may use the proceeds (o repair or restore the Prop«.rty or 10 pay sums secured
by this Sccurity Instrum:nt ‘whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender und Borvov er otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
he duc date of the monthly pilyments referred to in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acquiresi by Leeaer, Borrower's vight (0 any insurance policics and prnu,cdx resulting from damage to the
Propeny prior to the acquisition shalipass o Lender 1o the extent of the sums sacun.d by ihis Security Instrument immediately
prior 10 the scquisition,
6. Occupancy, Preservation, Mumuumcc and Protection of the Property; Borrower's Loan Applicstion; Leaseholds.
Borrawer shal) occupy, establish, and use the Pioprly as Borrower's principal residénce within sixty days afier he exceation of
thig Sccurity Instrument and shall continue to oceupy the Property as Borrower’s principal residence for a least one year after the
date of occupancy, unless Lender olherwise agrees” v wmm;,. which consent shafl not be unrcasorably withhield, or unless
extenuating circumstaices exist which are beyond Bortsw:e's control. Borrower shall not dulrny. danisge or impuir the Property,
allow the Property 10 detcriorte, or commit waste on Bie Property, Borrower shadl be in default i any forfeiture action or
prm(:cduur whether civil or criminal, is begun that in Lender’s good (aith judgment could result in forfeiture of the Property or
ollierwise matenally anpar the lien created by his Securny Instbwent or Lender's security intercst, Borrower may cire such a
default and reinstate, as provided in pdmg,mph 18, by causing lhe auon or prou:c(lnm, 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowe:'s 2aterest in the Property or other material impairment of
the licn created by this Sceurity Instrument or Lender’s security interest. Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informiation or stalemeiz to Lender {or faited (0 provide Tender with
any material information) in conncction with the Joan evidenced by the Note, inchaling, but not fimited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Secuaity Instrument is on 1 leaschokd, Borrower '
shidl comply with all the provisions of the lease. If Borrower acepuires fee title (o the Prorcriy, the leaschold and the fee title shall '
not merge unless Leader agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails (o puform the covissanis and agrecments contained in
this Sccurity Instrument, or there is a legal procecding thay may significantly affect Lender’s righs in: the Property {such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or 10 enforce laws or regulatons), dwp/vender may do and pay
for whatever is necessary 1o proteet the value of the Property and Lender’s rights in the Property. Lendar’s actions may include
paying any sums secured by a lien which has priority aver this Secorily Instrument, appearing in coust, paving reasonabic
attorneys’ fees and enlering on the Property 10 make repairs. Although Leader may take action under this p.mbr.lph 7, Lender
f docs novhave o do so. |
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ‘Sécufily
Instrument. Unless Borrower and Lender agree to other lerms of payment, these nounts shall bear interest from the date of
disbursement i the Nole rale and shall be payable, with interest, upon notice from Leader 10 Borrower requesting payment,
8. Morlgage Insurunce. IT Lender required mortgage insurance as a condition of muaking the Joan sccured by this Sccurity CQ
Instrument, Bonrowu shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the * 2
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premisms required 10 \‘%

ablain coverage subsiantally equivadent 1o the mongage insurange previously in effecy, at a cost subsiantially cquivalent o the ,
cost w Borrower of the mortgage insurance previowsly in effect, from an allernale morigage insures approved by Lender, If J
substntially equivalent morigage insurance coverage is not available, Borrower shull pay te Lender cach month a sum equal o ()
one-iwelfth of the yearly morigage insarance premium being paid by Borrower when (lic insurance coverage lapsed or ceased to (7
be i effect, Lender will sccept, uve mnd cettin these paymenis as o loss reserve in licw of morgage insurance. Loss reserve
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24. Riders to this Secrcity Instrument.  [F one or more riders are exeeuted by Borrower and recorded together with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement
Wi vovemams and ageeements of fns Security Tustrament as if the rider(sy were a part of this Security fnstrument,

[Check applicable box{es}]

& T Adjustble Rate Rider ([} Condomintum Rider {7 1-4 Family Rider
[__] Graduates) Payment Rider L) Planncd Unit Development Rider [ Biweekly Payment Rides
L] Bultoon Rider " Rute Improvement Rider {77} Secomd Home Rider

] v.A. Rider L] Dther(s) [spectiy)

BY SIGNING BELOW, Borrower accepts and agrees to the tervs and covenanis conlained in this Scx,unty lmlmmcm #iuf in
any rider(s) exccwed by Borrower and recorded with it.

Wilnesses: 7 o
‘ o . J,m,w-_ e {Scal)
Js/ JE8pS CPUZ -Hotrowes

(MARIA  “Femia LRo2. (sl

— — == AMARIA SONIA CRUZ Morower
(Sealy . > R (Seal)
Borrower -Homawer
STATE OF ILLINOIS, COOK County ss:
1, the undersigned . a Notary Public in and for said county and stne do hm.hy ccruf y thal
‘i.:l JESUS CRUZ MARRIED TO MARIA 3SONIA CRUZ
("‘" ‘ - , personally known to me 10 be the same person(s) whose name(s)

a.lbm.nbcd to the forcgotng insteument, appeared belore me this day in person, and acknowledged that  HE e
@bud and delivered the said insirumentas RIS free and voluntary act, for the uses and purposes therein set forth,
{MGiven under my hand ond official seal, this __ 31st 1994

S MOFFICIAL SEAL"
MIRCommission Expires: EDUARDO LARA
Notary Pubilc, State of itfinoig Nprary Public
\ My Commisaion Expires 5-23. 9? \
This Insirumon was prepared by: - -

@D, -RUL) ooy ' S Pagesold - Farm 3014 /90
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FIRST CHICAGO ' Chicago, Winois @0670
s Firs! National Bark of Cricage Telephone: (312)732-4000

LOAN # 0000812557
3623 SOUTH AUBTIN
CICERO, IL 60650

LEGAL DEBCRIPTION RIDER

LOT 2 IN JAMES J. POLODNA‘S AUSTIN AVENUE AND 37TH STREET
SUBDIVISION OF LOTS8 3, 4 AND 5 II( TLE SUBDIVISION OF THE
SOUTH 1/2 OF THE NORTH 1/2 OF THE FaST 3/4 OF THE SOUTHWEST
1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RWNGE 13, EARST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF RECORDED JUNE 13, 1945 AS DOCUMENT” NO. 13528970,
IN COOK COUNTY, ILLINOIS

REAL ESTATE TAX I.D., # : 16-32-315-023
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Tha First National Birk of Chicio ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE la mado this 31 doy ot augoar.. 19 g4, nd
I'-: incorporated into and shall bs deemad to amend and aupplonmm the mormngu of the same data (" "Maortgaga”}
(]rvnn by the undarsignod (“Borrower™) to secure Borrowor’s Adjustablo Rate Note {"Note”) to The First National
Bank of Chicago {"Lender") of the sama date and covaring the proparty describad in the Mortgage and located at:

3622 SOUTH AUATIN, CICERQG, ILLINOIS 60650
(Property Addreun)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT,

The Note provides for an initial interest rate of g 1qa0 % and & first Change Dots of __ggpreMpER 1.
19 g5 . Section 4 of the Note provides for changes in the interest rate and the monthly payments, os folows:
"4, INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) General.

The interist rate | pay will change based on movements of the Index (described in Section 4(C)) and rate
change limitations ¢ascribed in Section 4(E)).

(B) Change Llates

The interest rata L pay may change on the first Change Date and every twelve months following the first
Change Date. Each day o which my interost rate could change s called a "Change Date”. Since interest is
coliected in arrears, the amosntof my menthly payment may change on the first day of the month following each

Change Date.

(C) The Index.
Baginning with the first Chaige Date, my interest rate will be basad on an Index. Although the indox

value on the first Change Date cannot be predicted, the index vaiue for the week of pugugm 22 v 19 _qg
was g gag .

The “"Index" is the weekly average-yiaid on United States Treasury securities adjusted to a constant
maturity of 1 year as of the date 45 days befors ~ach Change Date. The Index information is made available by
the Federal Reserve Board and aiso publishad ‘v/eekly in the Wall Street Journal. if the index is no longer
available, the Note Holder will choose a new index ani will give ma notice of this choice.

(D} Calculation of Changes.
Before sach Change Date, the Note Hoider will caiculate my new interest rate by adding 2.75 percentage

points to the Index. The Note Holder will then apply the iniis, in Section 4(E} and will round the resuit to the
nearest .125%. The result will be my new interest rate until the paxt Change Date.

With each interest rate change, the Note Holder will determine-the new amount of the monthly payment
necessary to repay my loan in substantislly equal payments by the maturity date. | will be notified of each change
in my interest rate and loan payment in accordance with Saction 4{G).

(E) Limits on Interest Rate Changes.
On any Change Date, the interest rate will not increase or decrease from rne rate in effect by more than

two {2} percentage points.

During the life of the loan, the interest rata will not increase or decrease fron th2 initiai rate set forth'ﬁnt,t_c
Section 2 by more than 6.000  parcentage points. 0+
(F) Effective Date of Changes. SN
My new interest rate will become effective on each Change Date. I will pay the amcunt of my na‘w-‘;
monthly payment on the first monthly peyment date after each Change Date until the amount of my montﬁ!y(:j
payment changes again. s (g

(G) Notlce of Changes.
The Note Holder will mail me a nolice aof any rate change at least 25 days but no more than 120 days

betore there is a change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees to all the terms hereof.

. . {Seal)
Borrower
. JESUS CRUZ

{Seal}
Borrower

1Sign Ol Oniy}

{Seal)
Borrower

0000812557 LT {(Seal)

X11479 (R-5-91)/(1.-B-91) Borrower
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{Fixod Rote Convoersion Optionj

, THIS ADDENDUM TO ADJUSTABLE RATE RIDER is mado this __ y3gp  doy of _pogusr. .. .. 19 94 . and
is incorporatod into and shall be desemed 1o amond and supploment the Adjustablo Rate Rider {the "HRider”) to the
Mortgage, Dead o! Trust or Sacurity Deed {the "Security Instrument”), esach dated the same date as this Addendum
and given by the undersigned (the "Borrower”) to sscure Borrowsr's Adjustable Rate Note with Addendum to
Adjustable Rate MNote to The First National Bank of Chicago {tha "Lender") and dated the same date as this
Addendum (the "Nota"}, covering tha property described in the Security Instrument and located at:

_3622 SOUTH AUSTIN, CICERQO, ILLINOTS 60650
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and tha Rider, Borrower and Lender further covenant and apgien as follows:
A. FIXED INTEREST RATE OPTION

The note pravides for the Borrawer s option bo conyert tram an adiustable tetecest
1] Toms:

1. Option to Convert to Fixed Rate
I have a Conversian Option which [ can exercize unless | oam in default of this Section Al or Section A3 below will not

permit me to do so. he "Conversion Option” is my option Lo convert the interest rate I am required to pay by the Note from
- .- P ST NS S

fng conversion can ity Lake piace (1) durng Lie 13th theough the 69th month, (2) on the first. second or third change
date oF the ARM loan, “Eelnydate on which my interest rate can convert from an ad.iustahie rate to A Tixed rate is called @
“Conversion Dale”  § can. cobvert my interest rate only on one of these Converslon Dates.

rate 1o o tixed intevest eate, oy

IT | want to exercisé thosSanversion Option, [ omust first meet certain conditions.  Those conditions are that: {(a) 1
must give the Note holder notiew n writing that ! am doing so and pay a non-retundable $100 administratve fee by the 10th
calendar day of the month before the mext Conversion Date: (b) on the Conversion Date, | am not in default under tha Note or
the Security Instrument: {(c} by the/Conversion Bate, the Note Holder has made an appraisal showing the loan amcunt will not
be greater than 80% (90% with privace/ mertgage insurance) cf the appralsed value: (o) | must sign and give the Note Holder at
least 10 business days prior to thesZonversion Date any documents the Note Holder reguires Lo effect the conversion including
additional financial iaforwation: (@) 1 musy have a Uimely joan paymenmt history: (F) 1 must continue Lo occupy the premises:

and (g} meet then existing Fannig Mae unuarer <ing guidelines.

2. Calcufation of Fixed Rate

My new. fixed interest rate will be equal o the Federal National Mortq?ge Associatdlon‘s required net yie]cé for 30-year,
fixed rate mortigage, er -day mandatory-deiivery ¢ itments in effect on the day my written reguest for conversion
15 received. plus éﬁ?&-ﬂ&&,ﬁﬁs of omre perrent orgrggm . If this required net yield s not available, the Note
Holder alone will Shoose a new index and give me notire ¢f this choice.

3. Reduction of Principal Balance Before Conver.isii; Appraisal
The unpaid principal | am expected to owe on the Conversian Date could be an amount greater than 80% of the ap?raisﬂ
report's stated value of the property securing my loan {gf gruater than 90% with private mortgage insurance). if so, |

cannot exercise the Converslon Optlion unless | pay the Note Holder an amount sufficient to reduce my unpaid
principal to an amount equal to 80% of the stated value of the pioperty (or 0% with private mortgage Insurance).

4, Determination of New Payment Amount )
If [ choose to exercise the Conversion Qption. the Note Holder w7 determine the amount of the monthly principal and

interest payment {"monihly payment”) that would be sufficient to repay’ “he unpaid principal 1 am expected 10 owe on the
Conversion Date in full on the maturity date at my new fixed interest rate in substantially equal payments.  The result of
oLy e e tn wewe atiount ot oy monthly payinent.  Begqieming retynomy Dirst monthly payoent after the Conversion
Date. | will pay the new amount as my monthly payment antil the maturicy <atos, The maturily dale of the Note shall not
change because of the conversion to a fixed rate and nothing in this Addendun/shad!l give the Borrewer the righl to increase
the Jmount ot the Hote or to get additional funds or advances.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWIEK
If Rorrower exercises the Conversion QOption under the Note as stated in Sective A 07 this Addendum To Adjusiabie Rate

Rider. the amendment to Uniform Covenant 17 of the Security [nstrument contained in ‘the Rider shall cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in »rfect, as follows:

: fictat in Borrower. 11 a1l or any part 0f ihe Property or any interest in
it is sold or trensferred (of if 4 beneficial interesL in Borrower is sold or transferred apd porrowor is not a natural

person) without Lender s prior writlen consent, Lender may. at its option, require immediate paynent in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender »f.Cxficcise 15 prohibited by

federal law as of the date of this Security [nstrument. -

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower #olre? of acceleration
The notice shall provide a period of not less than 30 days from the date the notice is delivered aromadled within which
Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay Lhese sums priol oo tho-expiration
of this period, Lender may invoke any remedies permitted by this Security [nstrument without further novice or-demand on

Borrower.
BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Addendum to Adjustable Rate Rider.

’ . (Seal)
3./ JBsUS CRUzZ BoTOweT

{Seal)
BOor'rower

{Seal)
BUrrower

{Seald
Barrdwer

Modr Fred Famme Mage Farm 3109 11/84) 92828
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