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MORTGAGE

THIS MORTGAGE ('Security Instrument™) is given on MIGBST 29 1994

........... I R R N N e T,

9. . The mortgaee. is .Hlage. A %1 Anpenestepeules. a baghelor,
and .Kathnyn,Eﬁ..tfin.nnigﬁ’:l}\.‘:%v.FEﬁE ot it mhéccurily Instrument is given to

I A o ey A P PR , which is orpanized and exisiing
undcr ll:c ]an of'i!‘ﬁi UN‘ITLf' /ﬂ\)\ﬁES DF AH!“RIC.‘:\

.............................

........................... and whose address is ...
5455 W, BELMONT AVL, CHICACO, 1L 60641

...................................................................................................................................

\ AR {**Lender').
Borrawer owes Lender the principal suayaPNE HUNDRED THOUSAND & 00/100

......................................................

.............................................. Dollars 1S § ..

dated the same date as this Security Instoyment (*Nate)'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on %'D » ?252% .......................................... . This Security Instrument

secures 10 Lender: (a) the repayment of the debt aviceniced by the Note, with interest, and nll renewnls, extensions and
madifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the security

of this Sccurity Instrument, and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Nete, For this purpose,

, Borrower does hereby mongzge, grant nryo%q{wey 10 Lender the followidg described prop-
enty located i ..o e IO, O g vttt st e et b County, Diinvis:

..................................................................

..............................

.....................................

Permanent Tax JTndex No: 03-09-404-007-0000

1507 Cedarwood Ln.

.....................................................................

[Stree)

...................................... ("'Property Address’’),
12ip Colej

Wheeling
which has the address of

..........................................

Hinois

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances,
and fixires now or hereafter a part of the propesty. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uinfori covenants with limited
variations by jurisdicticn to constitute a uniform security instrument covering real property.

91I872LV6

ILLINOIS—Singie Family—Fannle Mas/Fredgle Mac UNIFORM INSTRUMENT Form 3084 W80 (ugy { of & pagess
Product 44710 {11-81) 1991 SAF Systerns & Forms, Inc.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or 10 a written waiver by Lender, Borrowes shal
pay to Leader on the day monthly payments are due under the Note, untl the Note is paid in full, g som (" Fumls ™) for;
() yearly tuxes and assessiments which may attnin priocity sver this Security Instrument as i licn on the Property; (b) yearly
[ousehold paymonts or ground remts on the Property, 11 any; (c) yemrly bizaad oF propenty insurance premis, () yearly
fluend inswrance premivms, if uny; (¢) yearly mortguge insurance premivms, if uny; and (1) uny sues payable by Borrower
to Lesler, in accordunce with the provisions ol paragraph &, i liev of the payment of mortguge insurance premiums. These
items are called ' Escrow items, "’ Lender may, at any time, collect and hold Funds in an amount not w exceed the maxemum
amount a lender for u federuily related morgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from e to time, 12 U.S.C. § 2601 ef seq. (''RESPA’"), unless
another law that applies o the Funds se1s a lesser amount, If so, Lender may, at any time, vollect and hold Funds in an
amount not 1o ~xceed the lesser amount. Lender may estimate the amount of Funds due on the busis of current duls and
reasonable estimatez of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds sliai’ be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, 1" L.Cadder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. icrider may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or veritying the Escrow lems. unless Lender pays Borrower interest on the Funds and applicable jaw permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an imdependent real estate
tax reporting service used by Leraer in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires irter2sto be paid, Lender shall not be required e pay Horrawer any interest or carnings
on the Funds, Borrower und Lender miy apree in writing, hawever, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annui accounting of the Funds, showing credits and debits to the Funds and the purpose
tor which cach debit to the Funds was made. The Punds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Lender exceed the amouiisaerminted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements =€ applicable law. [T the amuount of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow ltems when Hue, Lender may so notify Borrower in writing, and, in such case
Borrower shull pay 10 Lender the amount necessary to make un the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securiyanstrument, Lender shall prompuly refund to Borrower
any Funds keld by Lender. Uf, under paragraph 21, Lender shall acquirs or sell the Propenty, Lender, pricr to the sequisition
or sale of the Property, shall apply any Funds held by Lender at the tnic of acquisition or sale as a credit agninst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable liw provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be applied: Hirst, to any prepayment charges due under the Hote; second, w amounts payable under
paragraph 2; third, w interest duc; fourth, to principal due; and tast, to any late <hpdees due under the Note.

4. CUharges; Liens. Borrower shall pay all 1axes, assessments, charges, finds and impositions attributable 10 the
Property which may attain priority over this Security Instrumend, and leaschold payments o ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Borrower shall pay them
on time directly to the person vwed payment. Borrower shall promptly furnish to Lender all notile of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly iurnish to esonr receipts evidencing
the payments. o

Borrower shall promptly discharge any lien which has priority over this Security instrument un’css Borrower: (i)
agrees in writing 10 the payment of the obligation sccured by the Licn in & manner acceptable 10 Lender; (by contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinon operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 4 lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafier erected on
the Propeny insured against loss by fire, hazards included within the term “extended coverage'” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. It Borrower faiis to maintain coverage described above, Lender
may, at Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with parsgraph 7.

Form 3014 990 (page 2 of 6 pages)
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All insurance policies and renewals shall be aceeptable to Lender and shall include o standard morntgage clause. Lender
shall have the right to hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lemder and Borrower otherwise agree in writing, insurance proceceds shall be applied to restorution or repair
of the Property damaged, if the restoration or repir is economically leasible and Lender's security is not lessened. If the
restoruation or repair is not ecconomically feasible or Lender’s sccurity would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower
abundons the Property, or does not answer within 30 days o notice from Lender that the iasurance carsier has offered 1o
settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periesd will hegin when the notice
is given.

Unless Leader and Borrower otherwise agree in writing, any application of progeeds to principal shall not extend
or postpane (ke de2 date of the monthly paymemts referred to in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 the Peoperty is acquired by Lender, Borrower’s right to any insuraice policies and proceeds resolting
from damage 1o the Prorerty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediatel ¢ reior to the acquisition.

6. Occupancy, reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shait eccupy, estublish, and use the Property as Borrower's principai residence within sixty days
after the exzcution of this Sccuriiy-instrument and shall continue to aceupy the Property as Borrower's principal residence
for at lcast one year after the date #i occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteavating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Propenty. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resulvin forfeitre of the Property or otheew!se materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defoult 2ad remstate, ns provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leader's pood fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Yien created by this Sceurity Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during e loan application process, gave materially false or inaccurate
information or stetements to Lender (or failed to provide Lendsewith any materia! information) in connection with the loan
evidenced by the Note, including, but not limited to, representatizps concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Boriower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the“fez file shalt not merge unless Lender agrees w the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signifizantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1G-spfarez laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lercei's rights in the Property. Lender's
actions may include paying uny sums sccured by a lien which has priority over this Securit Tnstrument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Koscower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts’skat bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Boszower requesting
piyment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
tequired to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrewer shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in sccordance with any written ugreement between Bormawer
and Lender or applicable law.
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“Tilts PLANNED UNG' DEVELGPMENT RIDER is made this .29 ... duy of AIGUST
and s incorporated into und shall be deemed to amend and sapplement the Mortgage, Deed of Trust or Security Deed (e
“Security Instrument™) of the swme dale, given by the undersigned (be P Borrower' ) wseense Borrower's Note o
------------------ FEDELITY . FEDERAL. . GAV.LHGE - BANK {the *'Lender)
of the same date and covering the Property deseribed in the ! ‘acuuila lustrument amd located st

1507 Codprwood L., Wheeling, Illinoiu b
[Pmpaﬂy Adiirens)

The Propeety includes, but is not himited s,  piecel of Tand improved with a dwelting, together with sther such parcels wnd
certain common ureas amd facilidles, as deseribed in L e e e

LARESIDE . VILLAS. ..o e e e
(the **Declaration’’). The [’ropcﬂy is a part of a4 planned um! developinent Knowin 85 ....oooien

LAKESIDE VILLAS
|Name aof Planned Lni Dnvabpmenll

(the "*PUD""). The Property also includes Borrower's interest in the homeowners association or equivalent entity owring or
managing the coiaman arcas and facitities of the PUD (the *'Owners Association™) and the uses, benefits and proceeds of

Borrawer's interest,

PUD Covenanvig In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covennri and-agree as follows:

A, PUD Obligations: Rorrower shall perform alt of Borrower’s obligstions under the PUIYs Constituen
Documents. The **Constituenre Documents™ are the: (i) Decluration; (i1} aniicles of incorporation, trust instrument or any
equivalent document which creates”the Owners Association; and (13i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and nssessments imposed puasuat to the Constituen Documents,

B. Hazard Insursnee. So long-as/me Owners Associstion maintaing, with a geoerally aceepted insurance carrier, o
“master’" ar 'blanket’’ policy insuring the Pioperty which is satisfuctory to Lender and which provides insurance coverage
in the amounts, for the periods, and against tee hezards Lender requires, including fire and hazards included within the term
“extended coverage,’’ then:

(i) Lender waives the provision in Utifeied Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance’cn the Property; and

(i) Borrower’s obligation under Uniform Cosenunt 5 to maintain hazard insurance coverage on the Propeny
is deemed satisfied to the extent that the required coverageds mravided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapse \usequired hazard tnsurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds ndwa of restoration or repair following a loss to the
Property, or o common areas and facilitics of the PUD, any proceeds giyible to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Iastrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as (nay ‘be reasonable 19 insure that the Owaers
Association maintains a public liability insurince policy acceptable o form, ameart and extent of coverage to Lender,

D, Condemnation, The proceeds of any award or claim for damages, direct Opconsequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or thi-common arcas and facilities of the
PUD, or for any conveynnce in licu of condemnation, are hercby assigned and shall be paid s, Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Unifcern Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lender and vrith Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or lermination réouired by law in the
case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or dmiitenl domain;
(i1} any amendment to any provision of the **Constituent Documenis' if the provision is for th¢ crpress benefit

of Lender;
(i) termination of professional management and assumption of self-management of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintwined by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by 1ender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, B }owcr aceepts und agrees to the terms and provisions contained in this PUD Rider.

L 1 T P PP Ba(ﬁgs‘:l?

3&1 Anagnos topoulos

-Borrower

. 12 L /.d.’-. wum.j ‘
BORROWER Kathryn A, Manm.ng =

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Fisdidio Mac UNIFORM INSTRUMENT Ferm 3150 /80
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UNTT NU 2 BUILDING NO. 8, LOT 7 IN LAKE SIDP VILLAS, UNIT 2, HP!NG A
RESUBDIVISION IN THE SOUTHWEST 1/4 OF THE SOUTHEASY 1/4 OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TQO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION DATED DECEMBER 9, 1971 AND
RECORDED DECEMBER 17, 1971 AS DOCUMENT NO. 21751908 AND AS AMENDED BY
DOCUMENT DATED MARCH 23, 1972 AND RECORDED MARCH 30, 1872 AS DOCUMENT
NO. 21851782 AND AMENDED BY DOCUMENT DATED APRIL 25, 1972 AND RECORDED
MAY 1, 1972 AS DOCUMENT NO. 21884532 AND FURTHER AMENDED BY DOCUMENT
DATED MAY 8, 1972 AND RECORDED MAY 15, 1972 AS DOCUMENT NO. 21902192
ALL IN COOK CZUNTY, ILLINOIS,
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(3 or 5 Year Treasury Index — Rate Caps)
I . _— s ST 94
FHIS ADIUSTABLE RATE RIDER s miade this 2] Cday of L ',.H‘J(’U.%I . L ’),* CLoand
is incorporated into amd shall be deemed 1o amend and supplement ihe Mortgage, Deed of Trust or Secunty i)n-d

(the " Security Instrument ') of the samg date grven he vodersiguig (U he 2 Borower" ) o secure Bo '

' - o o AT : . frower's A
justable Rate Nole (the “*Noie" Yo, ... ‘ib!.&ﬁl lq, E‘{)‘)ﬁﬁﬁ.ﬁf‘))ﬁq}#‘m hf}b&. e abee e e ae s
Svvisesesssitsrrasctsascasrasnnssnaarsesnsseasss(lhe Vhender') of the same divte and covering the POPrRY

describedd in the Seconty Instrument and tocated ar;

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THIL AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME,

ApDITIONAL CoveENaNTS. In addittion te the covenants and agreements made n the Sccurity Instrument,
Borrower and Linder further covenant and agree as {ollows:

A, INTEREST PATFE AND MONTHLY PAYMENT CHANGES
The Note provides e dopmnal interest rate of ?JSO

the monthly paymends.cisaailows:

%. Fhe Note provides for changes in the interest rite and

4. INTEREST RATE AR PRAONTHLY PAYMENT CHANGES

{A) Chunge Dates
D .l:Mis o
The iny:écst rate § will pay niav ctange on the first day nlSBPEBR ................... .19 97 and on iha
day every .7, ST th month therezaer__Each date on which my interest rate could change » called a “Change
Date.™
(B} The Index
Beginning with the first Change Date, mi7irieiest raie wilh be based on an Index.
asury securitics adjusted to a constant mgturiy of L e e
................................................ years, ws made availoie by the Federal Reserve Board, The most recent Index

figure available as of the dare 45 days before eachr Chonge Date » called the “Current Index.”

.

The “tndex™ is the weekty

averape ywlsll‘lrtnm United Siwates Tre
ree

I the Index 1s no lorger available, the Note Holder will choose & new index which is based upon comparahle
information. The Note Holder will give me notice of this chaicr.

{C) Calculution of Changes
Before cach Change Date, the Now Hobder will cafcubme my_ew interest rate by addmng .o,
TWO--AND - ONE—HALF--- - oeev percentage points { .2,500.-.. %) to the Critent Index. The Note Holder will then
round the result of this additton 1o the nearess onc-eighth of one percentige poim (0.125% ). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeni 2harvwould be sufficient tu repay the
principal | am expected to owe at the Change Date in full on the matunty date a1 my e interest rate m substanually
equal payments. The result of this caleulation will be the new amoeunt of my monthly(aymend.

(D) Limitations on Interest rate Changes
The rate of interest that 1 am required 1o pay shall never be increased or decreased ¢n asingle change daie by
)y from the interest that I have been paying sincy 1o last change date.

more than g9 ..... percentage points ( 2,000
sercentage poinis

The interest rate charged by the Lender can be increased by o maximum of < GEH
( &.0000 ) prior 1o the maturity date. The interest vate charged by the Lender cannot tall belaw &, .. 2..5p00DCr-

COIIARE pOints,

L) Eifective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly pay-
ment beginning on the Nirst monthly payvment date afier the Change Dace untii the amowit of my monthly payvment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amoum of my
manthly payment before the effective date of any change, The notice will include informatian required by law o be
givens me and also the ke and telephone number of a person who will answer any guestion [ myay have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument 1s amended 1o read as follows:

Transfer of the Property or a Beneficia) Iimieresi in Borrower. i all or any pan of the Properiy or any interest
inits sold or transferred (or of a beneficial interest 1a Borrower is sold or transferred and Borrower 1v not a natural
passon ) without Lender’s prios written consent, Lender may, at s opuon, require tmmediate paymens in full of all
sums secured hy this Securty Instrument.  However, this option shall not he exercised by Lender of exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this opuon i fa)
Borrower causes W be submitied to Lender information required by Lender to evaluate the intended transferee as1f a
new loan were being made to the transferee; and ( b) Lender reasonably determines that Lender’s security wiil not be
impairsd by the loan assumption and thay the risk of a breach of any covenam or agreemet in this Security

Instrument is acceptable to Lender

AR-TREAG 8504 /5 Year AML
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