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AUGUST 30, 1924 - The mortgagor is

THIS MORTGAGE (" Seeurity lnstrumenl ™) is given un

DONALD S. GOLDBERG
AND SUSAN P. GOLDBERG, -ITUSBAND AND WIFE

-

FIRST AMERICAN TITLE (£ 673

{"Borrower"), This Sceurity Instrument is gives-o
SOUTH CENTRAL BANK AND TRUST . .CCMPANY

which is organized und existing under the laws of THE STAfE OF ILLINOIS
address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS 60607
EIGHTY THOUSAND '

AND 00/100

This debt is evidenced by Borrower's note dated the swme date s this
monthly paymemts, with the full debt, i not paid eardier, due and puyable on

7 tender). Borrower owes Lender the prineipal sum of

DNollars (1.8, $
Jeeuriy Instrument ("Note™), wlmh e \tdu\ foe
5L9TEMBER 1, .

. andk whose

80,000.00 ,

e o eeliwt 2 O

2014 -

This Security fnstrument secures to Lender: (1) the repuyment of the debt evidenced byahe Note, with intesest, wnd all remewals
extensions wnd madifientions of the Note: (b} the payment of atl other smns, with intereste advaneed under parsgeaph 7 o
proteet the security of this Sveurity Instrument; and {¢) the performance of Buonower's covanumts_ami agreements nider thas

Secvrity Instrument and the Note, For this purpose, Boreower does herehy mortgage, grant and ¢onvey 1o Lender the folluwing
County, lHinois:

described property located in COOK
{EXCEPT THE EAST 33 FEET THEREOF) AND THE YAST 17 FEET

PARCEL 1: LOT 6

OF LOT 7 IN BLOCK &,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFTION

05-20-210-015

whicl has the uddress of 898 ELM STREET, WINNETKA
("Pruperty Address™;

1Hlinois 60093
Zip Code

ILLINDIS-Singlu Famiy-Fannis Mae/Fraddie Mao UNIFORM INSTAUMENT
@‘;BRIILI oion VI MUKRTGAGE FORMS - (3182008100 - {8001621-2248

IN PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION
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8 Muzard or PeopertyZlilsuBuie? Borolver BINRRD e BmnprotefichAidwe oxiBing or hereaier erected on the

Property stred wgainst bows by fie, haenrds included within the twm " covorigo” ol any othes hands, o uding
loods on Hooding, for which Lender regquires mwoamnee, Pl maotee shadl beonmntmed o the wmountn ngud tor the: persods
that Comber tegquusen. The mssrance carter providing the wsiranee shadl he chosen by Borowet subject o Lemlder's approval
which shall not e unrensonably withheld, 1 Borsower fnls (o mamtan coverage deseribed above, Lender muy, at Lender's
option, oblain coversge to protect Londor’s rights in the Property in aceordunce with paragraph 7,

All insuranee policies und reaewals shall he acceptable to Lender and shall include a standard murlgngc clanse. Lender

shall have the right to hold the policies and renewals, I Lender reqguices, Borrower shall promplly give to Lender all receipts of

puicd premiums and renewal notices, In the event of loss, Borrower shall give prompt notice fo the insuruace carnier and [,endu
Lender may make proot of {oss if not made promptly by Borrower, : :

Unluss Lender and Borrower otherwise figree in writing, insurance procecds shall be s\pphui to e simmmn or repanr of the
Propurty damnged, 11 the restoration or repior 18 economically fensible ind Lender’s secunty is not fessened. I the restoration or
repair is not cconomically funsible or Lender's seewrity would be lessened, the insurance proceeds shulk e upplied to the siins
secured by this Securty Instrument, whether or not then due, with any excess pad 1o Borrower, I Borrower nhandons the
Propesty, or tnes not answer within 3 days a notice Yrom Lender that the insirance carrier s offered to seithe w cloi, then
Lendue mny colled the dmumnee provecds. Lendar may dse the proceeds (o repiie or restoro (he Properly o to piy s
secured by this Securey Instistinent, wheilier or not then due. The 30-duy period will begin when the notice is given,

Unless Lendder a4d Bosrower otherwise agree in writing, any spplivation of proceeds to principal shall not extend or
postpone the due date oF the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 21 the Propeaty is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting trom
dumage to the Property prior iothe acyuisition shall pass to Lender to the extent of the sums secured by this Secunity lna!rumcnl
tmmediately prior to the acquisifion. : ‘ : :

6. Occupuncy, Preservation, Mairionanee and Protection of the Property; Borrower's Loan Appliciiion; Leascholds,
Borrower shall occupy. establish, and use tha Propeety as Buerower's prmcipul rusudence within siiy days after the exeeution ol
this Security Instrument and shatl continue to/occupy the Property as Borrower's principai residence for uf least one year after
the dute of occupancy, unless Lender stherwiseawseoes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstuances exist which are beyors Dorrower's control. Borrower shal) not destray, damage or unpair the
Property, allow the Property 1o deterioraty, or comsint waste on the Property. Borrower shall be in definlt it any forteitory
petion or proceeding, whethor civil or cominal, is bego theein Lender's good fuitit jimlgment coukd result i torfeiture of the
Property wre otherwase matertally impuir the lien created by (s Securaty listrument o Lember's secunity interest. Borrower Ry
cure such o defunit and seinstate, as provided in paragraph 18, by vansig the action or proveeding to be dismssed with  ruling
thal, in Lender's good fith determination, precludes forfeilure Of 2t Borrower's inlerest in the Property or other mnterial
impairment of the licn created by this Security Instrument or Lender's sucurity interest. Borrower shall also be in defanlt of
Borrower, during the loan application process, gave materinlly frlse or iduycurate information or statements to Lender (or failed
to provide Lender with any miterial information) in connection with the oan evidenced by the Note, inchuding, bt not fimited
te, representations concerning Borrower's occupuncy of the Property as a principal rzsidence. B this Security Instrument is on a
[easchold, Borrowes shall comply with all the provisions of the lense, 1f Borivaer acquires Iu: tile to the Properly, the
Neasehol] and the fee title shall not merge unless Lender ngrees (o the morger in writing

7, Protection of Lender’s Rights in the Property. 1f Borrower fails to.perform the Covinants and agreements containid in
this Security fastrument, or there is a legal proceeding that may significantly affect Lender”s vights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regutations), then Lender muy do and
puy {or whitever ts necessary to protect the value of the Property and Lender’s rights in the Frarcety, Lender’s actions may
ncdude paying any sums secured hy # lien which has priority over this Security Instrument, apsiezaing in court, paying
reasonaitle attorneys’ fees und entering on the Property 1o muke repuirs. Althuugh L ndur may take actia der this ;mr.u.mph
7. Lender daes not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall hc,uum, mldtlumu! debt ot Borrower sevured by this
Security Instrument. Unless Borrower and Lender agree (o ofher teems of payment, these smounts shall beas interest from 1
date of dishursement ut the Note rute and shall be paynble, with interest, upcm notice from Lender to Borrower uquc\.n‘]g,
puyment. :

8. Mortpage Insurance, If Loader required mostgage insumnce as a mmlmnn of m.:kmg the loan secured by this Securiy
Instriment, Borrower shall pay the premiums requirad (o maimtain the mortgage insurance in effect. If, for any reason, the
‘merlgage insuranee coverngs required by Lender lapses or coases to be i effect, Borrower shull pay the premiums requized {00
obtnin coverage substuntinlly equivalent 10 the mortgage insurance previously in effect, at o cost substantially equivalent to IIL
cost 1o Borrower of the morigage insurance prwumsly in effect, from an allernate mortgage msurer approved by Lender, Xy,
substantiully equivalent mortgage insnrance coveruge is not available, Borrower shall pay to Lender cach month a sium equal to
one-twelfth of the yearly mongage insurance premium heing paid by Borrower when the insurance covernge tapsed or censed to

be in effect. Leider will accept, use and retain these payvinests as @ loss reserve in liett of mortgage inance. Loss neserve
DS 1081
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i solid or trapsierred for if a heneticind mterest m Borrower B 5ol of tashorped mid Boreowdr is got o natal person) withon
Lender's prioe written consent, Lender may, st its option, require immcdiate payment in full of al) sdms secured by ths
Security Instrument, However, this option shull not be exercised by Fender if exercise is prohibited by fedessd faw o the dale
ol this Seeurity Instrunment. ’

It Lender exercises this option, Lender shadl give Borrower notice of secelerntion. The notice shatl provide i period of not
less thin 30 days from the date the notice is delivesed or mailed within wivich Bostower must pay all sums secured by ths
Seeurily Instrumenl. 1f Borrower fails to pay these sums prior to the expiistion of this peried, Lender may invoke iy remedies
permitted by this Security Instrement without fusther notice or demand on Borrower.

18, Borvawer's Right to Reinstute. 1Y Boower meets cettnin comditions, Borrower shal) have the npht o have
citloreement of this Seeurity lostriment discontimied 81 uny e prios W the swrdier of: (2) 5 days (o such other penod as
applicable faw may specify for reinstateisent) before sale of the Property pursiant 1o any power of sale contiined m this
Sccurity Instrument; or (B entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: () pays
Lender ] sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but notinited to, reasonable attomeys® fees; and (d} tukes such action as Lender may reusonably require to assure
that the lien of this Seanrity Instrunient, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumznt) shall continue wnchanged. Upon reinstatement by Borrower, this Svcurity Instrument and  the
obligations secured herepy shall remain fully effective us if no aceeleration had oceurred. However, this right 1o reinstate shal)
not apply in the case of accelemation under paragraph 17.

19, Sule of Note; Change =@ Loan Servicer. The Note or @ partial inlerest in the Note (together with this Seeunty
Instrument) may be sold one or moze times without prior notice to Borrower. A sale may result in a change in the catity (known
s the "Loan Servicer”) that collects mesmhly puyments due under the Nate and this Seeurity Instament, There slse may b oo
or more chianges of the Loun Servicer missolied 1o a sale of the Note, If there is w chinge of the Lown Servicer, Borrower will e
given written notice of the change i accordancewith paragraph 14 nbove und applicable lww. The notice will state the none and
address of the new Loan Servicer and the aolress (o which paryments should be nusle. The notice wall also contuin any other
information required by applicable law, .

20, Hazardous Substances, Borrower shall notcduse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowr shall not do, nor allow anyone else to do, anything aflecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall notapply to the presence, se, or
stornge on the Property of small quantities of Hazardous Subsfanees that are generally recognized 1o he appropriate to normal
residentinl uses wncl 1o maintenance of the Property, :

Borrower shall prompily give Lender written notiee of any m\ul»mlmn, claim, demand, lowsuit or other action by any
governmental or regulatory agency or private purty involving the Property ind uny Hazardous Substance or Environmenial Law
ot which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or regulistory authority, thut
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
ull necessary remedind uctions in accordance with Environmental Law.,

As used an this paragraph 20, “Hazardous Substances” ure those substinces deirdadoas tosic or huzardons substances by
Environments] Law and the following substances:  gusoline, Kurosene, other Hammed'eor toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or tormaldehyde, sidiradiosctive matenuls. As used in
this purugraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to necelerntion folloseiag Borrower’s hreach
of any covenant or agreement in this Security Instrument {but not prior to acceleralion under pracazraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the defaulg;

(c} u date, nut less than 30 days from the date the notice is given o Borrower, by which the default must ke cured; and

(d) that Fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums o
sceured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further ?:)
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the “J
non-existence of & default or any other defense of Borrower to aceeleration and foreclasure. I the default is not cured on . \}
or before the date specified in the notice, Lender, at its option, mny require immedinte payment in full of all sums ~
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial®y
proceeding. Lender shall be entitled to collect all expenses incurred in pursuving the remedies provided in this paragraph(,)
21, including, hut not limited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Secanty Insteument, Lender shall release this Securiiy Instrument
wiatliout charge (o Borrower, Borrowor shall pay any recordation cosis,

23, Waiver of Homestead. Borrower watives abl right of homestead exemption in the Property. v OPS 1031
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 6 {EXCEPT THE EFAST 37 FEET THEREON) AND THE FAST 17 FEET
OF LOT 7 IN BLOCK 5, IN PROVIDENT MUITUAL LAND ASSOCIATION SUBDIVISION
OF BLOCKS 7 TC 12 INCLUSIVE 28 TO 33 INCLUSIVE AND 54 TO 55 INCLUSIVE
IN THE VILJAGE OF WINNETKA, A SUBDIVISION OF THE WEST HALF OF THE
NORTHEAST  (UARTER OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

PARCEL 2: EASENANT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS CREATED BY WARRANTY DEED REGISTERED SEPTEMBER 17,

1919 AS DOCUMENT LR1;2579 OVER AND UPON THE WEST 4 FEET OF THE EAST
33 FEET OF LOT 6 IN PROVIDENT MUTUAL LAND ASSOCIATION AFORESAID,

FOR THE PURPOSE OF INGRE35 AND EGRESS, IN COOK COUNTY, ILLINOIS.

05-20-210-015

DPS 049
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THIS ADJUSTABLE RATE RIDER is made this 3 0TH day ot AUGUST .19 Y41 | andis

tncorporated into and shall be deomed to amond and supplemant the Mortgage, Doed of Trust uor Security Deed (the
“HSecurity Instrument”} of the same date given by ths undersigned (the "Borrowar”) to sscure Borrownr's Adjustable Ratn
Note (the “Note”) to

SOUTH CENTRAL BANK AND TRUST COMPANY

the “Lenderl of the seme date and covering the proporty dascribad In the Soourity Inktrumaent and 1oosted st

8958 ELM STREET, WINNETKA, ILLINOIS 60093

LProperly Adurgas)

THE NOTE CONTAINS PAQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agroemants made in the Security instrumeant, Borrower and
Lender furthar crverant and agreaa as fotlows:

A. INTEREST RATF - AND MONTHLY PAYMENT CHANGES

The Note provides foo sa nittal interest rate of 8.1250 % The Nute provides for changos in the intarast rato and
the monthly payments, s fullows:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates
Tha interest rate | will pay may chungs an tha first day of SEPTEMBER 1 , 1992 | and on that day
evaty 12th month thersafter. Each datc ol which my intarest rate cculd change s called a “Change Date.”

{B) The Index

Beginning with tha first Change Date, my 'nterest rate will be based on an Index. The "Index” is the waokly average
yield on Unitad States Treasury securities adjustid to_a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avciia’sle as of the date 45 days bafore sach Chango Date is called the
“Current index.”

It the Index is no Jonger available, tha Nota Holier \vHi chocoss a new index which is hased upon comparable
information. The Note Holder will give mao notica of this cialce

{C} Calculation of Changes
Before sach Change Date, the Nots Holder will calculate my new _‘atirast rate by adding THREE AND
ONE FOURTH percantage points | 3 . 25007 %) to the Current Index. The Nolte Holder will then
round the result of this addition to the nearest one—aighth of one pevcrntage point {D.125%). Subject to the limits stated
in Section 4{0) balow, thls rounded amount will be my new interest rate until *.> next Change Date.
The Note Holdar will then datermine the amount of the monthly paymeiit that would be sufficiant 1o repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity d-(e at my new interast rate in substantially

aqual payments. The result of this caleulation wil! be the new amount of my morthl; paymant. \..,0
A

(D} Limits on Interest Rate Changes J
The intarast rate } am requirad to pay at the first Change Date will not be greater than 10.1250 % or lass thaﬂ\}

6.1250 %. Thereaftor, my interest rate will never be increased o decr~asad on any single Changs ¥
Data by more than two percentaga points (2.0%) from the rate of interest | have besn pay ng i1or the precading twalvq‘j :
months. My interest rate will naver be greater than 14.1250 9%. J

{E) Effective Date of Changes ’
My new Interest rate will become effective on each Change Date. | will pay the amcunt of my nowv  nonthiy payment
beginning on the first monthly payment date after tha Change Date until the amount of my monthly paymant changes again.

(F) Notice of Changes

The Note Haolder will daliver or mail to me a noticae of any changes in my interest rate and the amount of my monthly
payment before the effactive date of any change. The notice will include information raquired by law to be given me and
also the title and telephone number of a person who wil! answer any question | may hava raegarding tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Security Instrumeant is ameandead to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of tho Properiy or any
interest In it Is sold or transferred {or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a
natural person) without Lendar’s prior written consent, Lender may, at its option, require immadiate payment in full of all
sums secured by this Sacunty Instrument. Howevar, this option shall not be exercisad by Lender if exercise is prohibited
by federai law as of the date of this Security Instrument. Lender also shall not axercisa this option if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate tho intended transteree as if a3 new loan wera baing
made to the transferes; and (b} Lender reasonably dstarmines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sacurity Instrument is acceptable to Lender.

MULYISTATE ADJUSTABLE RATE RIDER—ARM S—-21-—Singies Family—Fannis Mpe/ Freddie Mac Uniform Instrument
Form3a111t /8%
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