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©THIS MORTGAGE ("Sccurity Instrument™ s given on JULY 19 . 1994
- The Morigagor is JOAQ D. RIBAS, JR., AN UNMARRIED MAN
" whose nddress is 80P NORTH OAKLEY . '
: CriCAGO, IL 60622 95774008

("Borrower{(s)"). - This Securits Instrument is given to

PLATINUM HOME MOx7GAGE CORPORATION

AN ILLINOIEZ CORPURLTION ) ,
which is organized and existing uiderthe Jaws of ILLINOIS . and whose address ia
2200 HICKS ROAD, SUITE JO0l

ROLLING MEADOWS, IL 60328

{"Lender”). Borrower owes Lender the prinsipal sum of NINETY-THREE THOUSAND NINETY-EIGHT

Dollars (U.S.$ 93,098.00 ), This dipt is. 2videnced by Borrower's note dated the same date as this Security Instrument
("Note”), which provides for monthly payments, withithe full debt, if not paid earlier, due and payable on AUGUST 1 ,
2024 | This Security Instrument secures to Lender:(3) the repayment of the debt evidenced by the Note, with interest, and all
© renewals, extensions and modifications of the Note; (b, the payment of all other sums, with interest, advanced under Paragraph 6 (o
- protect the security of this Security Instrument; and (c) thi: prrfsrmance of Borrower's covenanls and agreements under this Security
Instrament and the Note. For this purpose, Borrower does sreby mortgage, grant and convey to Lender the following described
property located in COOK County, IRinois:

BI9%LL56

LOT THREE (3) IN BOAKES' RESUBDIVISION ~F BLOCK 5 IN COCHRAN AND : '-j
OTHERS SUBDIVISION OF THE WEST HALF OF IL% S8OUTH EAST QUARTER OF e
SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, k357 OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

./ DEPT-01 RECORDING _ $35.00

T+a011  TRAN 3440 09/01/94 14:59:00

49527 § RV #—94—774008 |
SDOR COUNTY RECORDER k-

L~

P-I-N# 17-06-424-009 .
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TITLE Ny o ATIONA|

f
OR! v INC
which has lilc address of 1807 WEST AUGUESTA BOULEVARD CHICAGO
155trpet} iCieyl
IL 60622 {"Property Address™);
{State) tZin Coduf -

TOGETHER WITH all the improvements now or hercafter erected on the property, ”gnd all easements, rights, appurtenances, rents,
rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures aow or hereafter a part of the propesty. All
replacements and additions shall also be covered by this Security Instrument, All of the forcgoing is referred to in this Security

Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demandsg, subject to any encumbrances of record. 5 @
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1. Payment of Priacipa), d 1A Charg T ay b c_,gri ipal n_f, and interest on, the debt

evidenced by the Note and late charges due under the Note.
2. Maonthly Payments of Taxes, Insuvance and Other Charges. Borrower shall include in cach monthly payment, together

with the principai and interest as set forth in the Note and any late charges, an installment of any (a) taxes and speclal assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
regquired by Paragraph 4.

Bach monthly instaliment for items (a), (b} and (¢) shall cqual anc-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinguens.

If at any time the total of the payments held by Lender for items (a), (b) and (¢} together with the future monthly paymients for
such items payable to Lender prior o the due dales of such items, exceeds by more than one-sixth the estimated amount of paymenta

. required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixih of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower. If the iotal of the payments made by Borrower for liem (a), (b) or (¢} is insufficient 10 pay
the item when due, then Borrower shall pay 1o Lender any amount nccessary to make up the deficiency on or before the date the
item becomes due.

As used In thia Security Instrument, "Secretary” means the Secretary of Houting and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premiom 1o the Secretary, (or any year in which such premium
would have been required if the Lender still held the Security Instrument), each monthly payment shall also include cither: (i) An
instaliment of the annual mortgage insvrance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instead of a
inortgage insurance promivm if this Security Instrument ie held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be ir'cn s mount sufficient to accumulate the full annual morigage insurance premium with Lender one month prior
to the date the fuli annual’mortgage insurance premium js due to the Secretary, or if this Security Instrument is held by the Secretary,
each monthly charge skall’oe in an amount equal to one-twelfth of one-half percent of the outsitanding principal balance due on the
Neote,

If Borrower tenders 10 Y.enrer the full payment of all sums secured by this Security Instrument, Borrower's account shall be

credited with the balance rematcn)y for all installments for itemas {a), (b) and {¢) and any mortgage insurance premium installment
that Lender has not become obiiga’id to pay 1o the Secretary, and Lender shall promptly refund any excess funds (o Borrower.

Immediately prior to a foreclosure sele of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

batance remaining for ali instailmens .oz items (), (b) snd (¢).

-3. Application of Payments. Ail payments under Paragraphs 1 and 2 shall bo applied by Lender as follows;

First, 10 the morigage insurance premiym 10 be pald by Lender to the Secretary or 10 the monthly charge by the Secretary Instead
of the monthly morigage insurance premiuta;

Second, to any taxes, special assessments, lraschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Thied, to interest due under the Note;

Fourth, to amenization of the principal of the Nuoiz;

Fifih, to late charges due under the Note.

4, Fire, Flood and Other Hazard Ensarance. Bor/uwer shall insure all improvements on the Property, whether now In
existence or subsequently erecied, against any hazards, casualt’zz;, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts a1d fcr the periods that Lender requires. Borrawer shal) also insure
ail improvements on the Property, whether now in existence or szbzequently erected, against Joss by floods to the extent required
by the Secretary, All insurance shall be carried with companies approves! by Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss payable clavses in favor of, and’in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by masl, ILender may make proaf of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized #id Jirected to make payment for such loss directly 1o
Lender, instead of to Borrower and to Lender jointly. All or any part of tke jasurance proceeds may be applied by Lender, at its
option, either {(a) to the reduction of the indebtedness under the Note and thi=/Securitv Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the re toration or repair of the damaged Property.
Any application of the proceeds 1o the principal shall not extend or postpone the due date r'v the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance piciesds over an amouni required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to thé Hurchaser,

5. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower’s Csan Application; Lenscholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within six'y davs after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for 7¢ least one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrowir oor unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating cir_umstances. Borrower
shall not commit waste or destroy, damage or subslantially change the Property or allow the Property to deterinrste, reasonable wear
and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan s in defoult, Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shali alse be in dacicvlt If Borrower,
during the loan application process, gave materially false or inaccurale information or statements 1o Lender (or-{ailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Properly as a principal residence. If this Sccurity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shal! not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in Parsgraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants and
agreementis contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty {such as a proceeding in bankruptey, for condemnation or to enforce laws cr regulations), then Lender may do and pay
whatever is necessary o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immedialely due and payable. -

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of

- A
" Laser Forms Inc. (800) 446-3555 Poge 2 %
LIFT Laser Form 4/92 Initials;







‘the proceeds 10 the principal shuoNCQ 5EM LQ lAf L'mQ)QﬂR.Yhich‘arc referred to in Paragraph
2, or change the amount of such payments. Any excess proceeds over an armount required to pay all owtstanding indebtedness under
the Note and this Sccurity Instrument shall be pald to the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authirized by the Secrelary.,
5. Grounds for Acceleration of Debt, .
(a) Default. Lender may, except as limited by regulations issued by (he Sccretary in the case of payment defaults, reqnire
immediate payment in full of all sums secured by this Security Instrument if: '
(i)  Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next manthly payment, or
{iiy Borrower defaults by failing, for a perlod of thirty days, to perform any other obligations contained in this Securlty
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:
(i) All ot part of the Property, or a beneficial interest in a trust owning al) or part of the Property, is sold or otheswise
transferred (other than by devise or descent) by the Borrower, and
(ii) Thc Propeny is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of

the Secrctary.

(c) No Waiver. If circumstances occur that would permit Lender to require iminediate payment in fuli, but Lender does not
require such priyicents, Lender does not waive its rights with respect (o subsequent svents.
(d) Regulationsof HUD Secretary. In many clrcumnstances regulations issued by the Secretary will timit Lender’s rights,
in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does noy authorize acreleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Jusv-ed. Borrower agrees that should this Security instrument and the Note secured therchy not be
eligible for insurance unsor the National Housing Act within 60 DAYS from the daie hereof, Lender may,
at its option and notwithsiarding anything in Paragraph 9, require immediaic payment in full of all sums secured by this
Security Instrument. A wriltza /latement of any authorized agent of the Secretary dated subscquent to

60 DAYS from the date hercof, declining to insure this Sccurity Instrument and thie Note
secured thereby, shall be decmed corcingive proof of such ineligibility. Notwithstanding the forcgoing, this option may not
bo exercised by Lender when the unzy/a%,abifity of insurance Is solely due to Lender's fatlure to remit a mertgage insurance
premium to the Secretary.

1D. Reinstatement. Borrower has a right 1o b reinstated if Lender has required immediate payment in full because of Borrowsr’s
failure to pay an amount due under the Note or thic Swcurity Instrument, This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrewer shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they are obligatin, of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary altorneys’ fees and expenses prrscly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required t¢ per.nit reinstatement if: (i) Lender has accepied reinstatement after
the commencement of foreclosure proceedings within two years immr=diately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (ii) reinsiatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Warie . Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granied by Lravler to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s success«r it interest. Lender shall not be required (o commence
proceedings against any successer in interest or refuse to extend time for paiiuent or otherwise modify amortization of the sums
securced by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any right or
remedy.

lz.ySuccessors and Assigns Bound; Joint and Several Liability; Ca-Signers. The covenants and agreements of this Seeurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, suhject to the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigus tnis Security Instrument but does not
execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and conviy, that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or inake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any potice to Borrower provided for in this Security Instrument shall be given by deliveling it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be disected (¢ the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first Claus mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this St urity Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. ‘This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed cepy of this Security Instrument.

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender all the rents and revenrues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and liereby directs each tenant of the Property to _
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant %
or agreement in the Security Instrument, Borrower shal] collect and receive all rents and revenues of the Property as trustee for the i
benefit of Lender and Borrower. This assignment of rents constitutes an sbsolute assignment and not an assignment for additionai
security only. ™

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit e
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all Co
of the rents of the Properiy; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s ugent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perforin any act that would prevent Lender
from exercising its rights under thiz Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Properly before or after giving notice of breach to
Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosure Procedure. ) Lender requires immediate payiment in foll under Paragraph'?, Lender may foreclose this
Seccurity Instrument by judicial procecding. Lender shall be entltled to coilect all expenses incurred in pursuing the remedies
provided ia this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upen payment of all sums secured by this Sccurlly Instrument, Lender shall release this Secuvity Instrument
without charge 1o Borrower, Borrower shall pay any recordation costa,

19, Walver of Homestead. Borrower waives gll right of homestcad exemption in the Property.

Riders to this Security Instrument. ] onc or more riders are executed by Borrower and recorded together with this Security
Insirument, the covenants and agreemenis of euc auch rider shall be incorporated into and shall amend and suppiement the covenants
" and agreements of this Securlty Instrument as’if tha.rider(s) were u part of this Security Instrument. [Check applicable box(es))

D Condominium Rider I i Grouwing Equity Rider I ! Planned Unit Development Rider
D Graduated Payment Rider [}E__] Othir (Specify] ADJUSTABLE RATE RIDER & 1-4

BY SIGNING BELOW, Borrower accepts and agrees o \be wrms and covenants contained in this Security Instrument and in
any rider(s) execuled by Borrower and recorded with it.

‘Witnesses:
| .«7’9 7 Z/%j (Seal)

AO L. (RIBAS, JR. / -Bomowsr
(Scal)
-Borowor
7 (Scal)
~Boruver
- (Seal)
~Barawer
{Space Batow This Une For Acknawiadgamant) )
STATE OF ILLINOIS, COOCK 4 Co K County ss:
1, "f?"’f‘?f S‘ﬁ"m{ , a Notary Public in and for sa.d County and state,
do hereby certify that JOAD D. RIBAS, JR., AN UNMARRIED MAN
personally known to me to be the same person(s) whose name(s) LS subscribed to the foregoing instrument, appearcd
before me this day in person, and acknowledged thar HE signed and delivered the said instrument as HE
free and voluntary act, for the uses and purposes therein set forth. 5_’;
}
Given under ny hand and official seal, this { / eh day of _Ju by T T B :Ii
- ) x ;5)
" My Commission expires: TR SEAT 4 /7/(/ P /’/ MAU/{ £ _ g
‘ THOMAS H., MURPHY Notary Puyf J/ﬁ,---- - ch
Notary Public, State of filinols 5/— o
Mywmmlulon Explrcﬂ 23&7 . & S
M Ao s 2
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ADJUSTABLE RATE RIDER
Loan No. 12-1183 '

THIS ADJUSTABLE RATE RIDER is made this 1 9TH day of JULY , 19 94 ,and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”)
of the sams date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note”™) to
PLATINUM HOME MORTGAGE CORPORATIOHN,

AN ILLINOIB CORPORATION
(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

1807 WEST AUGUSTA BOULEVAKD
CHICAGO IL 60622

{Proparty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE AND
THE MONTHLY PAYMFNY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BGRROWER MUST
PAY. :

ADDITIONAL COVENANTS. In addition 1( the covenants and agreements made in the Sceurity Instrument, Borrower and
Lcnder farther covenant and agree as follows:

i 5, INTEREST RATE AND MONTHLY PAYMENT CBANGES

" (A) Change Date _
The interest rate may change on the first day of OCTOBER .3, , 1885 , and on that day of each

succeeding year, "Change Date” means each date on which the inievez, zate could change.

(B) The Index
Bepinning with the first Change Date, the interest rate wili be based on an ‘ndex. “Index" means the weekly average yield on

- United States Treasury Securities adjusted {o a constant maturily of one year, as 'aade available by the Federal Reserve Board.
©. "Current Index” means the most recent Index figure available 30 days before the Change Uate, If the Index (as defined above) is no
- longer availabie, Lender will use a3 a new Index any index prescribed by the Secretary (¢s defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index. ‘

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of TWO
percentage point(s) ( 2.000 %)iothe Current Index ard 1z urxding the sum to the

niearest one-eighth of one percentage point (0.325%). Subject to the limits stated in paragraph 5(D) of this Notz, this rounded amount

~ will be the new Interest rate umil the next Change Date, 9&77‘:‘1 ¢o8

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any smglc Change Date, The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
subistantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments fo prireipal. The result
of this calculation will be the amount of the new monthly payment of principal and interest.

. Bankig Forma Supply Co., Inc. (800) 446-8855 Page 1 of 2 . Initlals ; UFT #27812 8/8)
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Lender will glve notice to Borrower of any change in the intcrest rate and’ momh!y pnymcm amount, Tho notice must be glven
at least 23 days before the new monthly payment amount is due, and must set forth (1) the date of the notice, (1i) the Change Date,
(ili) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was

> published, (vii) the method of calculating the change in monthly payment amount, and (vilf) any other informatlon which may be
j:  required by law from time to time,

(G) Eftective Date of Changes

A new interes: rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at feast 25 days
after Lender has gwcn Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days afier Lender has given the required notlce. If the monthly payment amount calculated in accordance with
paragraph 5(E) of this Note decrensed, but Lender fulled to glve timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which ahould have been stated in a timely notlee, then Borrower has the option to
.. cither (i) demand the retn. to Borrower of any excess payment, with katerest thereon at the Note rate (a rate equal to the interest rate
. which should have been stared in a timely notice), or (i) request that any excess payment, with interest thereon at the Nate rate, be
~ applied as payment of princip-l. Lender's obligation to return any excess payment with interest on demand is not assignable even
if this Note is othierwise assigners hafore the demand for return is made,

" BY SIGNING BELOW, Borrower acepts and agrees to the terms and covenants contzined in this Adjustable Ralc Rider,

o Joa A

AO p{_¥1BAB, IR./ Borovar

P ' (Seal)

Borower

(Seal)

-Batrower

(Seal)
-Borrovier

[Space Bolow Thig Une Reserved for Acknowledgment) )
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LOAN NO. 12»;183 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH day of JULY .19 94,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (thc "Sc.curity
Instrument”) of the sorne date given by the undersigned (the "Borrower") to secure Borrower's Note to
- PLATINUM HOME MORTGAGE CORPORATION
;" AN ILLINOIS CORPORATION (the "Lender")
" of the same date and covering the Property described in the Security Instrument and located at:

1807 WEST AUGUSTA BOULEVARD
CHICAGO,IL 60622
IPropunty Addron)

- 1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

iy ~ Lender further covenzat 8:d agree as follows:

A. ADDITIONAL PROYFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the folizveing items are added to the Property description, and shall alao constitute the Property covered by
the Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or

o used, or intended 10 be used in connevicn with the Property, including, but not limited to, those for the purposes of supplying or

distributing heating, cooling, clectricity, gas, water, air ard light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, witer braters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storin dozse, screens, blinds, shades, curtalns and curtain rods, attached mirrors, cabincts,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of th Ploverty covered by the Security Instrument, All of the foregoing together

- - with the Property described in the Security Instrument (or'the zagehold estate if the Security Instrument is on a leasehold) are referred

‘o in this 1-4 Family Rider and the Security Instrument as in: "Property”,

B, USE OF PROPERTY; COMPLIANCE WITH LAW. bo:rover shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in waiting to the change, Borrower shatl comply with afl laws,

e ordinances, regulations and requirements of any govemmental body appiizabl to the Property.

'C. SUBORDINATE LIENS. Except as permitted by federal law, Bonower sh2!l not allow any lien inferior to the Security

" Instrument to be perfected against the Property without Lendet's prior written permiissior.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ip-wizition to the other hazards for which
insurance i required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted;

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fi;st-sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and agceements set forth in

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
. security deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to medify, extend
or terminate the existing leases and to execute new Jeases, in Lender’s sole discretion. As used In this paragra: the v.ord “lease”
shall mean "sublease” if the Securiry Instrument is on 2 leasehold. ek C ,3
L

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and

o unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents

of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each ienant of the
Property shall pay the Rents fo Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an

': assignment for additional security only.
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If Lender gives notice of breach to Borrower: (i) all Rents received by, Borrower shall be held by Borrower as truaiee for the
benedlt of Lender only, to be applied 10 the sums secured by the Security Instfument; (1f) Lender shall be entitled to collect and receive
all of the Renis of the Property; (il}) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender’s agenls upon Lender's writien demand to the tenant; (iv) unicss applicable law provides otherwise, all Rents collected
by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited 10, attorney’s fees, recelver's fees, premiums on recelver's bonds, repulr and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secuced by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed rcceiver shall be liable to account for only those Rents aciually recelved; and
{vi) Lender shall be cntitled 1o have a receiver appointed 1o \nke possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as 1o the nadequacy of the Property an security.

If the Rents of the Property are not sufficicnt to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds cxpended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by the Seeurity
Instrument pursuant to Uniform Covenant 7,

- Borrower represents and warrants that Borrower has not executed any prlor assignment of the Rents and has not and wiil not
. perform any act that »<ou'd prevent Lender from cxercising its rights under this paragraph.

" Lender, or Lender’s zgents or a judicially appointed receiver, shall not be required to enter upon, take contro! of or maintain

¥ . the Property before or afi.r siving notice of default to Borrower, However, Lender, or Lender's agents or a judicially appointed

B receiver, may do so at any tiane when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate

. any other right or remedy of L«ndur. This assignment of Rents of the Property shall terminate when all the sums secuved by the

Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Gouvrower's default or breach under any note or agreement In which Leader has an interest
shall be a breach under the Security Instrunicri and Lender may invoke any of the remedies permitted by the Security Instrument.

visions conlained In this -4 Famlly Rider,

BY SIGNING BELOW, Borrower accepts and-agiess (o the terms and pri

(Seal)
«Horovey

{Seal)

R o
£ 2" = '?,:g
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