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THIS MORTGAGE CONTAINS PROVISIONS

Q\NO’HC’E: THE ADJUSTABLE RATE NOTE SECURED BY
! INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE
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ALLOWING FOR CHANGES IN THE
ADJUSTABLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY

ONE TIME AN% T/1E MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST FAY.

AUGUST 17 . 1994

CSecurity Instrument™y is masde on

The mortgagor is ERNEST C. ALVARADO AND BMYNEINK(RXXANVRARIKNG AGUEDA I ALVARADO
X

THIS MORTGAGE

{"Burrower").

INC., A NEVADA CORPORATION
, a8 mongages,
L amt whose

This Seeurity Instrument is givento EXPRESS FUWTING,
NEVADA

which is organized and existing under the laws of the state 41

address is 16802 ASTON STREET

IRVINE, CALIFORNIA 52714 ("Lender™).

Borrower owes Lender the principal sum of ONE HUNDREL  TWENTY FIVE THOUSAND AND

DOD/100Q* %, *kdxkdw

Dollurs (U.S.$ 125, 000.00 3. This debt is evidenced b Barrower's note dated the same date as this Security Instrument

("Note™), which provulu: for monthly payments, with the full debt, if not peid vartier, due amd payable on SEPTEMBER 1

2024 . This Security Instrument sccures to Lender: (a) the repuynera of the debt evidenced by the Nole, with interest, and all

renewals, extensions and medifications of the Nate; {(b) the payment of all other sima, with interest, advanced under paragraph 7 o proteet .

the security of this Sccurity Instrument; and (¢) she perfonmance of Borrower's covenamtoasd agreements under this Securily Instnunemt und

the Note. For lhis purpose, Borrower does hercby mortgage, grant and convey to Linder the following described propenty lucaled in
COCK County, Ilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARTJIEREOF AS EXHIBIT "A".

vs

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART EekinOF.

wblz,

65

which has the address of 505 NORTH LAKESHORE DRIVE, CHICAGO , (Jna:t 2307
Hlinois 60611

) 3 A - i3 j'-{("Prupcr\y Adidress™y,

AN BV

TOGETHER WITH all the improvements sow or hereatter erecied on the property, wiki alf casements, spparfensnces, and {ixtures pow
or herenfter o part of the property. All replacements and additions shall nlso be covered by this Sceurily lustrusnent.  All of the foregoing is referred

1o in this Sccurity Instrument as the "Property.”

. Borrower warranls and willdefend geacrally the title to the
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BORROWER COVENANTS hat Borrower is lawiully seiscd of the estate hereby conveyed and has the right 10 grant and convey the

Property and that the Properly is unencuinbered, except tor encumbrances o recoed
Property against all cluims and demunds, subject to any encumbrances of record.

Thix instrumcnt was prepared by: B, LAMBROPOUL.OS AND V. PHAM
16800 ASTON ST. IRVINE, CA 92714
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comnrs ek INQERICIAL CORY

V. Payment of Principal amnd Interost; Prepaymenl amd i l"luunéu Borrower shall promply pay when due the pelis ol of apd ihiciest on
i atebt evitenved by the Note sl any prepaymeat amd fate chages due wder the Note,

2. Funda fue Taxce amd Insurance. Subject to apphicabie Yow or 1o o written waiver by Leader, Borrower shatl pay to Lender e ihe day monthly
payments ure due under the Note, untit the Note bs paid in tull, @ sum CFupds®y fors (w) yearly wmxes and assessments whiclinny uttain priority over this
Seeurity Instrument as & lien on the Property; (b) yearly leaschold payments or grownd rents on the Peoperty, sy, () yenrly huzard or property
Wsursnue promiams; () yearly flood insurance premioms, ifany, (¢) yearly mmorignge insurstice premiums, ifuny; and (1) sny sums priyabic hy Borrower
to Lender, in accordance with the provisions of paragraph B, in Yiea of the puyment of mtorigage insurance premivms, These items are called “Escrow
[teans,” beader may, st nny time, cobleet snd hold Funds in an amount got o exceed the maximum amount o lender for o federnlly relied morigage L
may require for Borrower's escrow scconnt under the federad Real Esuge Scitferrent Procedures Act of 1974 nn nnewded Teom tine o time, 12 U580,
8 2600 gi_vey. (THESPA™, widess npother dow that applics b the 1Fonds sees o desser amotnt. I e, Lender smay, ab any Gme, collechand hold Finds in
R arounn ot 4o cxeced the lessee smouet. Lender may estimale the mnount of Fuads due an the basis of corrent daia s reasonahle estinetes of
eapendilures of future Escrow Hems ar othenwise i sceondence with applicoble tiw,

The Funds shall be held in an institution whose depostis are insured by o federob sgency, instramentalisy, of enrity Goctuding Lewder, i Lender
is such an institution) or innny Federnl Home Loan Bank. Lender shadi apply the Fumds (0 pay the Escrow ltems. Leader mny net chnrge Borrower for
holding sid spplying the Funds, aonuwalty anelyzing the cserow accounl, or verilying e Escrow Trems, unless Lemder puys Boreower interest on the Pauds
and spplicable low permits Lender o mnke such o charge. However, Leader miny tegiice Borsower 1o pay boone-time charge for wp independent real
estite fux ceporling service used by Lender in connection with this loan, unless upplicable lnw provides otherwise. Unless an apreement is made oF
applicable Inw reyuires interest to be paid, Lender shall not be required 1o pay Borrower oany inferesi ur carnings on the Funds. Borrower und Lendes
iy ngree in writing, bowever, that interest shol! be pnid on the Funds. Lender shiall give lo Borrower, without charge, an annuil accounting of the Funds,
showing credits andd dehits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for

alt sums secured by this Security lastrument.
if the Funds el by Lender excecd the amounts permitted o be held by applicable Jew, Lender shall account to Borrower for the excess Funds

in uccordance with the regquirements ol applicable law. W the wmount of the Funds held by Lender at any time is nol sufficicnt to pay the Excrow Dems
when due, Lender may s notify Borrower in writing, nnd, in such case Borrower sholl puy to Lender the minouis necessary 1o mnke up the deficiency.
Borrower shall make up the delicicncy in no inore (han twelve menthly puymenis, at Lemier's sole diseretion.

Upan poymemt in vl ol sl snms secured by this Scenrity Insteomens, Lender shalt promptly refund to Borrower any Funds held by Lender.
If, under porngraph 21, Lendde ehadivequire or sell the Peoperty, Lender, prive o the acguisition or sale of Ihe Property, shall apply any Funds held hy
Lemder ar the time of acquisition br walz os o credit agninst the sums sceured by ihis Security lastrument.

3. Application of Paymenly! Udless applicable law provides olherwise, okl payments received by Lender under paragraphs | und 2 shall be
applied in the following vrder: Grst, to er 31 dues second, 1o principal due; third, to amoeonts payahle soder parugraph 20 fourd, e prepayment charpes
due under the Note: and Fiflh, to any lote Sanrges due under the Note.

4. Charges; Liens. Borrower shatl prcrorm all of Borrower's obligations under any mortgage, decd of wust or otier seourity agfeement with
# Yien which has priority over this Sccurity Instrumen'including Borrower's covenanls to nuke payments when due. Any default by Borrower under any
such morignge, decd of trust or other security sgicementshald be n delnult under this Sceurity Instrumaens and the Note. Borrower shall pay or cause
te be paid all laxes, assessmenls and other charges, fmes wnd impositions attcibutable o the Property which may atmin priority over this Sccurity
Instrument, and leaschold payments or grosed reots, 1Cany. Borrower shall pay these abligations in the manner provided in Paragraph 2, or, if not paid
in that manner, Borrower shall pay them on time directly U thi: person owed payiwent.  Borrower sholl promptly furnish 1o Lender al) notices of mmounts
10 he paid under this paragraph.  If Borrower wmakes these payrienis directly, Botrower shinkl promptly fusnish to Lender receipts evidencing the payments.

5. Harard or Property Insarance. Borrower shall zerp dne improvements now existing or hereafter erected on the Property insured against
loss by fire, hnzards included within the term "extended coverage™and uny other hazards, includiog flouds or Heading, tor which Lender requires insurance,
This insucance shull be maistaincd in the amonnls and for the periods acLender reguires. The insurance earrier providiag the insurance shalf be chosen
by Borrower subject 1o Lender's upprovel which shall ot he unrcasonusly withheld. If Borrower fails to mnintin coverage described shove, Lender may,
ut Lender's oplion, oblain coverage (o peoteet Lender's rights in the Prcpediy, in accordance with pacageaph 7.

AN insurance policies snd rencwals shall be accepiable to Lender nrd shall include s stundard mortgage clavse. Lender shad! have the right to
hold the podicies und renewals. 1T Lender vequires, Borrower sl promptly givelo/Lender sl reecipts of puid premioms and renewal notices. I the event
of tuss, Borrower shall give prompt notive 1o the insursnce carrier snd Lenders fender may muoke proof of oss if not made prompily by Borrower.

Unless Lender and Borrower atherwise agree in wriling, any insurance provee s sholl be applicd first to reimburse Lender for costs and expenses
incurred in connpection with oblaining any such insurance procecds, and then, at Lender?: ootion, in such order and proportion us it may determine in ils
sole and absolute discretion, and regurdless s uny impuirment of security of Jack thersse (i) to the sums secured hy this Sccurily Instrument, whether
or not then due, and to such componeats thereol as Lender may determine in its sole and gosolote diserction; andfor (i) 10 Borrower o pay thie costs
nnd cxpenses of necessary repuirs or restoration of the Property 1o a condition satisfuctory Lo Lender.  IF Borrower nbundons the Property, ot does not
answer within 30 days o notice from Leader thut the Insurnnce cartier has offered to setile o clelmotender may collect the insurunce proceeds. Lender
may. in its sole und absoluie discretion, and regardiess of any mpaicment of security or Jack therof/ use the preceeds to repulr or restore dbe Property
or o pay the sums sccured by this Sceurity Instrument, whether vr not then due. The 3-day pecion wid begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds 1o prineg ar stail not exiend or postpone the due date of
the monthly puyments cefecred to inpurngeaphs 1 and 2 or change the amount ol the payments. 1Funder parnyaonh 21 the Property isacquired by Lender,
Borrower's right to sny insurance policies and proceeds resulling (rom damage to the Property prior to the acyuisition shall pass 1o Lender o the extenl
of the sums securcd by this Scourity Instrument immedislely prior to the acquisition.

If Borrower obtnins canhgueke insurance, any other hazard insurance, or any other insurance on the Pooperty and such ipsurance is not
specilicallyrequired by Lender, then such insurance shnll (i) name Lender as boss puyee thereunder and (iB) be subject 2o provisions of this pursgraph

6. Prescrvation, Maintcnapce and Protection of the Property; Borrower’s Loan Applicalion; Leascholds.  Borlwrven shall not destroy, damage
or impeis the Property, allow the Propenty to deleriorate, of commit wiaste on the Property.  Borrower shill be in defiinlt Shany forfeilure action or
proceeding, whether civilor crimingl, is begun that in Lemier’s good faith judgment could result in forfeiture of the Property or oticrwise mnteriably inypairg,ny
the tien created by this Security lustrument or Lender’s security imteress.  Borrower may cure such o default and reinstate, os provided in paragraph 13y
by causing the action or proceeding to he dismissed with i ruling that, in Lender’s good taith determination, preciudes furfeiture of the Borrawer's interese}
in the Propeety or aiher materinl impairment of the hen created by this Security Bustrument or Lender's seeurity interest. ~¥

Borrower shall, a1 Borrower's own expense, appear in and detend any scthon or proceeding purperting to affect the Prope
thereof or Borrower's title thereto, the validity or priority of the lien created by this Sccurity Instrument, or the rights or powers of Lender or Truswté
with respeet 1o this Security tasicument or the Property.  All causes of action ol Borrower, whether acerued before or atter the date of the Sccurings
Insirument, for damage of njury to the Property or sny part thereof, or invonnection with sny transaction financed in whole or in part by the proceeds
of the Nate or any other note secured by this Security Instrument by Lender, or inconnection with o affecting the Property or sny part thereof, incinding
causes o action arising in tort or contract snd couses of aclioa for fraud or voncealment of o materinl fact, are, ot Leader's option, ussigaed to Lender,
and the procecds thereot shath be paid diceely to Lender who, alter deducting therefrom ail its expenses, including reasonable aforneys® fees, muy apply
such procceds to the sums scctted by the Security Tastrument or 1o any deficiency under e Security Instrument or may relense apy monies so received
by it or any port thereol, as Lender may elect. Lender may, at its option, appear in and prosecute in iis own pame nny action or procecding to enforce
any such cause of actiovn and may make any compromise or scttlement thereof.  Borrower agrees 1o execule such further assignments and uny other
instrements us from time to time may be necessary (o clfectuate the foregoing provisions mand as Lender shall request.

Borrower shall alse be in defauli if Borrowee, dueing the loan application process, gave malerially Inlse or insceurmte information ar smtements
to Lender {or inited to provide Lender with auy materinl information) in eonnection with the Joan evidenced by the NMote, including, bul not timited to,
representations  concerning Borrower’s oceupancy of the Properly as a principal residence.  If this Sceurity Insirument is on o leaschold, Bortower shail
comply with all the provisions of the leasc, If Borrower acquires Fee title to the Property, the leaschold and the fee title shall not merge wnless Lender

agrees to the merger in wriling.,

rty of any pnrtiml:f
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' 7 I!‘mlwtiuu of 1 L LY Q Eully. l C\I?AKLPUFC IDWI'MMY!"I agrecmenis coatained i Ihis Security

Insteiement, or there b begal peoceeding thal may shniticantly nffect Lender's ehghin b the Property (sich sbon procccding o baokouptey, probate, Tor
concbernation or Torfeitire o o enforce lnws or regubation), then Lendee mny do apd pay for whatever fsonecessary 1o protest the vidoe o the Property
and Lender's rlghts in the Property. Lender’s netions may include paylng any suis sccured By o e which has priority over this SeearHy Tnstriiment,
appearing incourl, paying ressunable attorneys® fees st entering on the Property (o make repairs. Althaegh Leader miasy Inke action under this parugraph

7, Lender does not have ta do so.
Any smounts disbaescd by Lender under this parograph 7 shadl become adeiticnal debt of Borrowes secured by this Secunity Instrument.

Borcower and Lender agree to othier terms of payment, these amounts shall bear interest from the date of disbursement nt the Nule e s etlect from
time to ne and shull be puyable, with isterest, upon nolice [rom Lender 1o Borrower requesting payment.

8. Mongage Invurance. I Lender required mortgage insursnce as o condition of making the loan secured by this Security Tustruanent, Borrewer
shall pay the premiums required to mainlain the mortgage insursnce in effect. I, Tor any reason, the montgege insuranee coversge regeired by Lender
lapses or ceases to be ineffecl, Borrower shall pay the premisms reguired to eblain covernge substamtinlly cquivadent to the morigage insurance previowsly
in effect, st n cost substantinlly cquivalent 1o the cost 1o Borrower of the mortgnge insurance previonsly in cffeet, from an alteraale morigege insurer
approved by Lender. 11 substantially cquivalemt mortgnge insurance coverage is il svailable, Borrower shall puy to Lender cach month nosam equal to
one-twellh of the yeurly mortgage insuziice premium beimg pai by Borrower when the insuranve coverage lnpsed or ceased to be in effeet. Lender witt
necepl, use and retnin these pryments ox a loss peserve i divn of prortgage insuranpce.  Loxs reserve payments muy oo fonger be sequired, at the optinn
af Lender, i morignge insurnnee covernge (i the amount and for the period thm Lender requires) provided by un insurer approved by Leader agise
becomes available mud is oblained.  Borrower shall puy the prepiigms sequired to iainthin mortgage insurinee in eftecl, or fo provide o lous reserve, antil
the sequircment Tor mortgage insurance cnds in secordance with uny written agrecimem between Borrower and Lender o applicable law.

9. Inrpoction. Lender or ils ngent may make ressonuble entrics upon und ingpeciions of the Property.  Lender shall give Dorrower potice al

Unless

the time of or prior W an inspection specifying reasonable cause Tor the inspection.

10. Cundemnstion. The proceeds of any award or claim for dumages, direct of consequential, in connection with any cosdemmtion or other
tuking of any part of e Froperty, or for conveyance in lien of condemngfion, are hereby assigned wud shall be paid o Lender. Lender may apply, use
or release the condemnuion procecds in the smme manner us provided in paragesph 3 hereol with respeet o insurnnee proceeds.,

It the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or setlle &
claim for damages, Borcowdr f7ils 1o respoad o Lender within 30 days sfter the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its aption, cither ¢ rostoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or unt then due.

Unless Lender and darsorser otherwise agree in weiting, ony application of proceeds (o principal shall not extend or postpone the due date of
the monthly payments refereed tolinaragraphs | and 2 or change the amount of such payments.

11. Borrewer Not Rcicascd; Fooocarance By Lemder Not a Waiver., Exteasion of the time Tor puyment or madification of amartizntion ol the
sums secured by this Security Instrument gronted by Leder 1 nay suceessor in interest of Borrower shalt not operite Lo retease the liability of the original
Borrower or Borrower's successors in iner i, Lender shall not be required 1o commence proceedings agniast any successer in interest ur refuse o exlend
lime for payment or otherwise modify smortizaoon of the sums sccured by this Scourity Instrument by reason ol any demin! msde by the original
Burrower or Borrower's suceessars in imderest’ A Ctorbenrunce by Lender in exercising any righl or remedy shatt not be a waiver of er prechude the
s of any right or remedy.

12. Successors and Asgigns Bound; Joiat and Scvorat Lisbility; Co-signers. The covenunts and ngreements of this Sceurity Instrument shall bind
and henefit the successors and assigns of Lender and Jurrower, subject o the provisions ol paragruph 17, Borrower’s covenanls and agrecmenis shall
be joing and seversl. Any Borrower who co-signs this Seciurity Instruinent but does ant execuie the Nole: (a) is co-signing this Sceurity [astrument only
10 mertgage, grunt and convey thut Barrower's interest in Lic Zroverty under the terms of this Security Instrument; (b) is not personally obligsted to pay
the sums securcd by this Sccurity Insirument; and (¢) agrees tbil Cender and any other Borrower may sgree to extend, modify, forbesr or make any
nccommuodations with regard to the erms ol this Security Instrecacnt or the Nole withoot that Borrower's consent,

13. Loan Charges. If the loan sccured by this Sccurity Instreracst is subject to o law which sets maximum loan charges, and thut law is finally
interpreted o that the interest or other loun charges collected or to Te coliected in connection with the loan exceed the permitted  limits, then: (a) any
such loan charge shall be reduced by the nmount necessary to reduce the cheogs to the permitted limil; uad (b) any sums aiveady colfected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender mey Zasose to make this refind by reducing the principal owed under the Nete
or by moking a dircet payment 1o Borrower. I o refumd reduces principal, the reduction will be treated as o partial prepayment without any prepayment

exere

churge under the Naote,
14. Notices. Any notice to Borrower provided oe in this Sccurity Instruriere, shall be given by delivering it or by mailing it by first class mail

unless applicable law requires use of another method.  The netice shali be directed (o fae Property Address or any sther address Borrower designudes
by notice (o Eender. Any notice o Leader shall be given by (irsl class mail to Lepder’ < address stated herein or suy other address Lender designates by
notice to Borrower. Aty nuolice pravided for in this Sccurity Instrument shall be deemed o have been given 1o Borrower or Lepder when given as
provided in this paragraph.

15. Governing Law; Scverability. This Secority Instrument shall be governed by feders’ Irwvand the law of the jurisdiction in which che Property
is located. In the event thal any provisien or cluuse of this Security Instrument or the Note conflicts widrapplicable law, such conflict shall not aficet other
provisions of this Security Instrument or the Nate which can be given effect without the conflicting providion, To this end the provisions of this Security
Instroment ond the Note are dechired 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy ot the Note and of this Sccu iy Insteument.

17. Transfer of the Property or a Beaeficial Interest in Bosrower. 11 all or any pan of the Propesty or any interest in it is sold or ransfeered
(or ' a beneficial interest in Borrower is sold or transferred and Borrower s not o natural person) withowt Lend: ¢°s prior written consent, Lender may,
at its option, reyvire immediate puyment in full of ull sums secored by this Security Instrument. However, this oplios shall not be exercised by Lender
il exercise is protiibited by federnl law as of the dale of this Security Enstrument,

If Eender exercises this oplion, Lender shall give Borrower notice of neceleration. The netice shall provide 4 poriod ol nol less than 30 days 1oy

from the dale the notive is delivered or mailed within which Borrower must pay all sums secured by this Sccurity Instrameny It Borrower (sifs 1o pay o3
these sums prior 1o the expiration of this period, Lender muy invoke any remedies permitted by this Security Instrument withou dorther netice or demand «3
-

on Horrower.
18. Borrowcer’s Right to Reinstaic.  IF Borrower miceds certain conditions, Borrower shall have the gight (o have enforcement of this Security

Instrument discontinued at any time prior to the earlicr of: (0) 5 days (or such other peried as applicable low muy specily for reinsinteinent) before sale
of the Property pursuant to any power of sale contained in this Security Insirument; or (b} eatry of a judgment enforcing this Sccurity Instrument.  Thosc
conditions are thal Borrower: {n) pays Lender all sums which then waould be due under this Sceurity Instrument and the Nele as il no acceleration had
accurred; {B) curcs any defati of any other covenants or agrecmenls; (©) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited 10, reasanable attorneys’ fees; and (d) tnkes sueh ection as Lender muy reasonnbly regitire 10 nssure that the lien of this Security Instrument,
Lendes’s rights in the Property and Borrower's obligation 1o pay the sums secored by this Sccurity Instrument  shaf! continue onchanged.  Upon
reinstalement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully etfective uas it no acceleration had occurred.
However, this right to reinstnte shall aot apply in the case of aceeleration under paragraph 17,

19. Saic of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity Instrument) may be sold one
oF maore times without prior notice to Bertower.  The holder of the Note and this Sccurity Instrumeat shall be deemed (o be the Lender hercunder. A
sule rnay result in o change in the entity (known as the "Loun Servicer™) that collects monthly paymems due under the Note and this Sccurity Instrument,
There also may be one or more changes of the Loan Servicer unrelted 1o u sale of the Note. If there is a change of the Loan Servicer, Borrawer will
be given written notice of the change in accordance with paragraph 14 above and applicabie luw. The notice will state the nome and address of the pew
Loan Secvicer and the address o which payments should be made. The notice will nlso contain any ether informution reguired by uppliceble lnw.

20. Harardous Substances. Borrower shuli not case of permii the presence, wse, disposal, storage, or release of nny Hazardous Subsiances on
or in the Property. Borrower shatl not do, nor allow anyene else to do, anything alfecting the Property that is in violdtion of any Environmentab Law.
The preceding two sentences shull not apply to the presence, use, or storage on the Property of small quantities of Hnzardous Subsianees that arc penerally
recognizedd to he appropriste to normal residentind uses amd (o maintennnee of the Property.
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’ Baoreower shall |‘t‘um||i|vL\Jl N @lnlunlh[ 1) ‘I‘@'I’Ah"‘l@@“l ar othErenction by any govermmeial o repubslony

mpeney o private parcty igvolving the Property sl any Hazmdous Submbowce of Eiwizomneniad faw of which Hodranver I weninl Kawowlatpe, 18 Horpowa
learny, tr s nelidicd by any povermmentia) or cepidstory suthor ity tst sy teanoval or othey cemeslistim ol sny Hagnrdoun Subatainve allecting the Ppery
s necessary, Horrower shall prompily take sl neceasary reinedial ochions in nccordance with Eavitonment] Law. Borrower shall be saiely responsible
Tor, shall indemnity, defead and hold harmless Lender, its directors, sificers, cnptoyees, nitorneys, agents, and iheir respective successorsand assigps, from
und agsinst any and all chaims, demainds, cnuses of action, foss, damage, cosi (including actunl attorneys’ fees and court costs and costs of any reguired
or necessary repair, cleanup or deloxification of the Properly and tie preparstion snd implementation ot any closure, shatement, conlainment, remedinl
or uther required plan), expenses and Habitity dircctly or indircctly arising out of or attributable to () the use, gencration, storage, relense, thicatened
release, discharge, disposal, ubalement or preseace of Hazardous Substances on, usder or ubout the Property, (b) the transport to or from the Property
of auy Huzardous Substances, o) the vialation of aay Hoznrdous Substumces T, and () any Hazardous Subsinnces claiins.

As used i this parapraph 20, "Huzardons Substances” are thase substunces defined ns toade ar hazasdous subsginees by ) wirommentsd Lo okl
e foilowing substances; pasoline, kerosene, other flammabfe or tuxic petroletn prodicts, taxic pesticides amd herbickbes, volatile solvents, iicrinis
contuining ashesing or formaldehyde, and radioactive materinds.  As uscd in this parsgroph 20, "Eaviconmental Lew™ means lederad lows and Jaws of (e
jurisdiction where the Propeety s located st relate W health, safely or covironmental protection.

21. Acccleration; Remedics.  Lender shadl give notice (¢ Borrower prior 1o acceleration (ollowing Borrower's breach of any covenant or
agreement inthis Sceurity Instrument (but pot prior to aceelerition upder pacsgraphs 17 or 39 unless applicable law provides otherwisel. The notice sholl
specify: (i) the defanly, (b) e wetion required t cere e delmnlt; (o) oodate, not bess than 31 days from the dute the nutice is given W Borrower, by which
the defpult must he coredd; smd (9 that failure (o core the defsull on or belure the date specilicd in the Botice may result in seeclertion ol the sims
secured by this Security Instrument, forectosure by judiciol proceeding and sade of the Property. The notice shall funther inform Burrower of the right
to reinstte ofler acceleration and the right 1o assert in the torcelosure proceediag the non-existenee of w detault or any olher defense of Borrower to
scecleration and foreclosure. 11 the default is not cured on or hefore the dote speeified in the police, Lender, st its optien, may require immediate payment
in [ull of ull sins sceured by this Sccurity Instroment without turther demand amd may foreclose this Security Inslirument by judicial proceeding,  Lender
shall be entiticd to colleso wll expenses incurred in pursuing the remedics provided in this parugraph 21, including, but not limited 10, reasonable aitorneys’
fees and costs of Ltkedevidnee.

22. Rclease. Urui payment of all sums sccured by this Sccurity Instrument, Lewder sholt release this Secerity fnstrument without charge o
Burrower.  Borrower shall pay nny reeordation costs. '

23. Whaiver of Hownostad.  Bucrower waives ol right of homestend cacmption i the Property.

24. Reyuesl for Notces. Borrower requests thal copies of the notives of defunlt and sale be sent o Borrower's addiess which is the Propeety

Address.

25. Sutement of Obligation Zoc- Lender may collect n fee (md 1o exeeed the maximum amount, if say, ns may Irom 6ime o Gme be sllowed
by luw? for Turnishing sny stefement of elfinntion or any uther sadement regarding the condition oi or balunce owing wader the Nole or sconred by ihis

Sccority Instrussent,
26, Adjustable Intcrest Rate. The Novecontaing provisions which provide for increnses and decreases inthe interest zate and monthly gayments.

These provisions ure incorporated herein hy this rileionce.

27. Offsets, No indebledness sceured by this Securily Instrument shall be deemed to hoave been offsel o o be offset or compensated hy alt
or part of any claim, cause of action, counterclaim or ¢rosse'sim, whether liquidmed or untiquidated, which Borrawer (or, subject to parsgraph 17 of this
Security fastcument, any suecessor o Borroawver) now or heecafler moy have or may claim to have agsinst Lender.

28. Misrcpresemation and Nondisclosure. Borroyvier has made cerlain writien represenlations and disclosures in order (o induce Lender to make
the foan evidenced by Lhe Note or notes which this Sceurity astrament secures, and in e evemt that Borrower has inade any muterial misrepresentation
or failed o disclose nny material fact, Lender, at its option and viiiout prior notice or demand shall have the right to declare the indebtedness secured
by the Sccurity Instrument, irrespective of the maturity date spreiied in the Noww or nales secured by the Sccurity Instrument, immediately duc and
puyable. Truslec. upon presentation to ii of an affidavit signed by Lerdes setiing Torth facts showing o defuult by Borrower under this parsgraph, is
wuthorized to accepl as troc and conclusive all facts and staements therein, and to act thereon hereunder.

29. Time ix of the Essence. Timc is of the essence in the pesformance of cach provision of this Security Inserument.

30. Waiver of Stawutc of Limitations. The pleading of the statute olimitstions as o defense 1o enforcement of this Security Instrument. or any
und afl obligations referred o hercin or secured hereby, is hereby waived o e fallest extent permitted by law.

31. Modification. This Sceurity Instrument may be maodified or amendeaonly by an agreement in writing signed by Borrower and Lender.

32. Captions. The cuptions and headings at the begining of encls paragryp ©f this Sccurily Instrument are for the convenience of reference
only and will not be used in the interpretation of any provision of this Sccurity lostrime nt.

33. Construction of the Sccurity Instrument.  Borrower and Leader agiee tha wais Sceurity lnswument shall be interpreted in o Liir, equnl, and
neutral manner as to each of the partics.

3. Miscellancous. The lerms “include™ or “inciuding,”when used in this Securty Insiiument, shall mean without limitation by reason of
enumeration. In this Security Instrument, whenever the context 5o requires, the masculine gendse facludes the feminine and/or neuter, and the singula
number includes the plural.

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Londee for any and ull costs, fees und cxpenses which
Lender may incur, cxpend or susthin in the performance of any act required or permitted  hercunder 20 oy Jaw or in equity or olherwise arising out of
or in connection with this Sceurity Instrument, the Note, any miher note secured by this Security Instrumens or Gy other instrument execuled by Borrower
in cannection with the Note or Scuurity Instrument.  To the cxtent permilted by upplicable luw, Borrower saal pay o Leader its fees in connection with
Lender providing documenls or services orising out of or in conncetion with this Sccurity Instrument, the Note, ray wther note secured by this Security
Tnstrament or any tther instrumenm exccuted by Borrower in connection with the Note or Sceurity Enstrument.

36. Clerical Exror. 1 the evenl Leader at any tine discovers that the Nate, any other aote scoured by s Soenrity Instrument, the Securily [y
Instrument, ar sny other docoment or instzament execuled in connection with the Security Instrument, Note or notel coneuus an ercor that was causcd o3
by & clerical mistake, calculation crror, computer malfunction, printing error or simifar error, Borrower agrees, upan nodccfeom Lender, o reexecute g

any docwments thal wre necessury o correct any such error(s),
incurred by Borrower that are dircetly or indireetly caused by any such crror.

37. Lost, Stulcn, Destroyed or Mutilated Scourity fnstrumnem and Other Documents.  In the event of the loss, theft or destruction of the Note,
uny other nole securcd by this Sceurity Instrument, the Security Instrument or any ather documments or instruments executed in connection with the Secarity
Instrument, Note or noles (collectively, the "Loan Documents™), upon Borrower's receipt of an indemnification exectted in tavor of Borrower by Lender,
or, in the event of the mutilstion of sny of the Loan Documents, vpon Lender’s surrender (o Barrower of the mutilated Loan Document, Borrower shall
execile amd deliver (o Lender o Losn Dovument in form and content sdemical 1o, and to serve as o replicement of, the lost, stolen, destroyed, or matilated
Loan Document ikl such replucement shall have the same force ineffect as the lost, stolen, destroyed, or mutilated Losn Docaments, aad nny be treated
for all purposes as the original copy of such Lonn Document,

38. Assipamcnt of Reats.  As additional security hereunder, Borrower hereby assigns 0 Lender the rents of the Properly. Borrower shalt have
the right to vollect and reisin the rents of the Property us they become due and puyable provided Lender has not exercised its rights o requice imimediate
payment in full of the sums sceured by this Security Instrument and Borrower has not abandoned the Property.

39. Legisiation Affccling Lender’s Rights., If ensconent or expiration of applicable lnws has the effect of rendering any provision of the Note
or this Sccucily Instrument vocalorceable nccording 1o its terms, Lender, ab ils option, may fequire immediote payment in full of all sums secored by this
Security Instrument aid may invoke any remedies permittcd by paragraph 2t o this Sceurity Instrument.

v § I1" this box is checked, the following parngreptt 40 is agreed 10 by Borrower:

40. Owncr-Occupancy of Socurity Property. As un inducement for Eender 1o make the loan secured by the Sceurity Instrument, Berrower has
represented to Lender that the Properly will he accupicd by Borrower within sixiy (60) dsys Tollowing recordation of the Sccurity Instrument ned during
the twelve (12) momh period immedintely fallowing recordation of the Security Instrument &s Borrower's primary residence. Borrower acknowledpes
{8) that Lender would not have sgreed (o mnke e Joan cvidenced by the Note or notes secured by this Security Instrument if the Property were not

v be awner-occupicd, and (b} that the interest rate set forth on the face of the Note and other terins of the loan were delermined as a resull of
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Bocrower further sgrees that Lender will not be linhle "o _Bocrower for any dumages vé;
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Horrower's upru.u:lnllun thal “‘U‘fN @I n\'.’r['r qu@ lAI rmlluG @hlﬂ thmuy sther things (1) purchosers of fonns

(including ogencies, wssocitions and carporstions created by the federnl mid stite governmients for the pnulmt’» of foans) typically reguire that properlics
seenaring lonns acquired by such purchasers be ovvner-veenpivd, and will reject for porcliase lones Tor which security properties are not owner-wccupied,
¢4y Lendere's ability 4o sell s Joun o nn interest inn loat (which i often does i the ordinery course of businessy will thereby be impaired where nosecurity
property is pot owner-cccupied, (i) e risks involved snd e costs of polding and adiministering o lown are ofien higher in the case of o down in which
the seeurity greoperty s not owier-occupled, al (iv) iFnnd when Lender muakes o fonn on e wecurity of non-owner oceopied propecly, Lender typicaily
makes sucte o lonn on terms diffeccnt From those of kans sceurcd by owner-ocerpicd properties. Accardingly, in the cvenl that G0 within sixty {6} days
fallowing recordativn ol the Sceurity Insirmment the Property is not occapicd by Borrower ns Barrower's primary residence, or () Burrower dues not
comtinuously live in the Property Tor st least twelve (12) momhs hnmediately following recordation of the Sccurity Instrument, Leader mny ddeclare ald
sums sccured by this Security Instrument w be immediately due amd payable. The rights of Lender hereunder shall be in addition to uny rights of Lender
under this Security Instrument or allowed by law,

41. Ridcrs to this Sccurily lastrument. 1T onc or more riders are exceuted by Borrower wind recorded together with (his Seeurity Instrument,
the covennnts nad ngreements of cuch such rider shall be incorporsied inlo and shadl nmend and supplement the covennnts and agreements of this Securily
Instrument s it the rider(s) were n part of this Sceurity Instrumem,

{Cheeck npplicable box(es)]

[ | Plaonned Unit Development Rider 1 X1 Condominlum Kider |1Vt Pnily Rider
[ Rider A | ) Rider B { | Rider

BY SICONING BELOW, Borrower aceepls and agrees 1o the terms aand covenants confained in this Security Eastrument nisd in any rider(s) exceuled hy
Borcower and recorded with it

Witnesses: y
e ff;;/ i - /;:a/:u/ (SEAL)

ERNEST (ol ALVARADO Baosrower

(SEAL)
Borrower

(SEAL)
Borrower

{SEAL)
Borrower

(SEAL)

Borrower

(SEAL)

Borrowes

{Specc Bebow This Liv : Rox rved For Acknowlcdgmcod)

R TARL
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(Space Balow This Una For Acknowledgment)

7
STATE, OF ILLiNGI3, WL COUNTY SS:
l U Ystade . 0% D , A NOTARY PUBLIC IN AND FCR SAID COUNTY

AND STATE, DO HEREGY CERTIPY THAT

Eviest 2 Qlvokado o ?Jqued@ 2 Hivarado

PERSONALLY KNOWN TO ME TO BE ?if SAME PERSON(S) WHOSE NAME(S) SUBSCRIBED TO THE
FOREGOING INSTRIMENT, APPEARED BREF(RE ME THIS DAY IN PERSON , AND ACKNOWLEDGED THAT

: U'L\M SIGNED AND DEL!VERED THE SAID i#>TRUMENT AS WQ':F FREE AND VOLUNTARY ACT, FOR

THE USES AND PURPOSES THEREIN SET FORTH.

‘o <
GIVEN UNDER MY HAID AND OFF ICIAL SEALy—TH(S /7 DAY OF & = 19)7(
MY COMMISS(ON EXPIRES: C .
"v--,'.l,“ TR . —~ . \ _—

WN\/\MN\M’\ fffff ~
|(;'.AL. SeaL
Lgitl:i £, STEWART NOTARY PUBLIC
NOTARY PUELIC, STATL OF 1LLINOIS

MY COMMISSION EXPIRES @77 9JV2
W N W PNV




UNOFFICIAL COPY

CONDOMINIUM’ RIDER 1

Applicaticon No. D.ALV048BX Loan No. 585626832

THIS CONPDOMINIUM RIDER is made this 17th day o AUGUST . 1994 [ amd
is incorporated inte and shall be deemed 10 wmend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument™) of the same date given by the undersigned ("Buorrower™) to secure Borrower's Note to EXPRESS

FUNDING, INC., A NEVADA CORPORATION ("Lender”)  of
the samre cte and covering the Property described in the Security Instrument and tocated at:
505 NORTH LAKESHORE DRIVE, CHICAGC, ILLINOIS 60611

|Property Addrens)

The Property includes o anit in, logethier with an andivided interest in the cominon clements of, w1 condinninium project known

us:
LAKE POINTE TOWER
| Nome of Condominiuin Project|

One "Candominium Project™). If the vwoers association or other entity which acis for the Condominium  Project (the "Owners
Associatiun®) holds title to property for the benetit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owiers Assoviation and ihe uses, proceeds and henetits of Borrower's interest,

CONDOMFGIUM COVENANTS. In addition t the covenapts and agreements made in the Security hstrument,
Borrower and Lender tuither covenmit and agree as follows:

A. Copdominim Ciligations., Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent  Documents.  vhe “Constituent  Documents” are the: (1) Declaration or any other docwmnent whicl creates the
Condominium  Praject; (i) by-laws /i) code of regulations; and (iv) other equivalent documients.  Borrower shall prompuly pay,
whzn due, all dues and assessmests imposed pursuant to the Constituent  Documents.

! B. Hazard Insurance. So léng ss.the Owners Associalion maintains, with a generally accepted insurance currier,
"mmaster” or "blanket” pulicy on the Conaopanium Project which is satisfactory to Lender and which provides insurance coverage

in the amounts, for the periods, and againsi dneshazards Lender requires, including fire and hazirds included within the term

"extended coverage,” then:
() Lender waives the provision/in) Covenant 2 of the Security Instrument  for the monthly puyment o Lender

of one-lwelfth of the yearly premium instaliments <o nazard insurance on the Properly; and
(i) Borrower's obligation under Covspint 5 of the Security Instrument to maintein hazard insurance coverage

on the Property is deemed salistied o the extent thut < required coverage is provided by the Owners Association policy
Borrower shall give Lender prompt notice of any Lipse in required hazard insurance coverage,
In the event of & distribution of hazard insuranee proceeds inlieu of restoration or repair following a loss to the Property,
whether to the unit or (o common elements, any proceeds payaosle to Borrower are hereby assigned ad shall be paid 10 Lender
tor application to the sums secured by the Security Instrument, 97a any exeess paid to Burrower.

C. Public Liability lnsurance. Borrower shall take suchactinrs as may be reasonable to insure that the Owners
Association maintains a public Hahility insurance policy acceptuble in form/ amount, and extent of coverage to Lender.

D, Condenmatlon. The proceeds of any award or claim for damages dinet or conseguential, payable to Borrower in
connection with any condemnation or other wking of all or any part of the bFroperty, whether of the unit or of the common ~ -
elements, or for any cenveyance in liew of condemnation, are herehy assipned and/shail be paid o Lender. Such proceeds shull
he applied by Lender to the sums secured by the Security Instrument as provided in Cozenant 10 of the Security Instrument.

E. Lender’s Prior Consent. Borrower shall not, except atter notice (o Lender and with Lender’s prior written consent, t
either partition or subdivide the Property or consent to: Y

{1) the abandomment or termination of the Condominium Project, except for abandvamers=or werminalion requived by
Eaw in the case of substantial destruction by fire or other casualty or in the cise of o wking by condfeme wion or eminent domiin;

(i) any amendment 1o any provision of the Constilsens Documents ifthe provision is for i #anress benelit of Lender;

(iit) termination of protessional management and assumption of self-management of the Owneirss Association; or

(ivy any action which would have the effect of rendering the public lisbility insurance coverage mavaained by the Owners
Association unacceptable W Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amwounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instritrnent,  Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BBELOW ~Borrower accepts and agrees to the terms and provisions Tontained in this Condominium  Rider.

% ,:‘/ZM» :/ (Scul)

- __ (Scal)
ERNFSW ALVARADC Boreower Barrower
{Scaly (Seal)

Borrower Barrower

(Scal} (Seul)

Borsower Borrower

Form 254 12/19/91
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‘July 13, 1p88 and recorded July 14,

e 0 INOFFICIAL COPY, o o0

Property Address:
505 NORTH LAKESHORE DRIVE

CHICAGO, ILLINOIS 60611

EXHIBIT "A*

LEGAL DESCRIPTICON

Unit 2307,| in Lake Pointe Tower Condominium, as delineated on a survey of

thae following described real estatea:

A part of fot 7 in Chicago Dock and Canal Company's Peshtigo Dock Addition

in Section| 20, Township 39 North, Range 14, East of the Third Principal

Meridian, Wwhich survey is attached as Exhibit A to the Declaration of
rerorded ae Document No. 8830%162, together with its undividea

Condomini 2 :
percentage| intezest in the common elements, in Cook County, Illinois.

Barcel 2:

Easemsnts for the beaefit of Parcel 1 for the purposes of structural

support, ipgress and egress, and utility services a8 set forth in the

Declaration of Covenant:, Conditions, Restrictions and Easements made by

American National Bank an« Trust Company of Chicago, as Trustee under Trust

Agreement Hated January 7, 41908 and known as Trust No. 1043~-99~09, dated
1988 as Document BRB309160.

66TVLLYS
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