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MORTGAGE

THIS MORTGAGE is mads ths 26th day of AUGUST ., 1994  , between the Mortgagor,
EARL RHEAMS , DIVORCED AhD NOT SINCE REVMARRIED

(herein "Borrower"), and the Mortgagee,
CHEMICAL BANK N. A,

, #t corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA , whose address is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.O. BOX 93715, CLEVELAND OH 44101

(herein "Lender™),

WHEREAS, Borrower is indebied to Lender in the principal suris of US, $40,000.00 , which indebtedness is
evidenced by Borrower's note dated AUGUST 26 1994 and cxiensions and renewals thercof (herein
"Note"), providing for monihly insialiments of pnnc;pal and intercsl, with ‘ne balance of indebicdness, if not sooner paid, due and
payable on AUGUST 26 2009

TO SECURE to Lender the repuyment of the mdebtcdncss evidenced by the Note, with interest thereon; the payment of all
other suims, with interest thercon, wdvanced in accordance herewith (o protect the seovtty of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrawer does hereby wongage, grant and convey o Lender the
following described property located in the County of CODK , State of Minois:

LOT 23 IN BLOCK 79 IN HARVEY A SUBDIVISION OF THAT PART GF SECTLIGN 17 TOWNSHIP
36 NORTH RANGE 14 LYING WEST OF ILLINOIS CENTRAL RAILROAD TOHETHER ‘WITH. BLOCKS
53,64,55,62 TO 66,68 TO 84 AND THAT PART OF BLOCK 67 LYING SOUTH OF THe wHICAGO
AND GRAND TRUCK RAILROAD ALL OF SOUTH LAWN A SUBDIVISION OF SECTION 17 ApG, THE
SOUTH 1/2 OF SECTION 8 TOWNSHIP 36 NORTH RANGE 14 EAST OF THE THIRD PRINGIFA

29-17-120-030
947707
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which has the addressof 67 EAST 155TH STREET . HARVEY .

1Stree]

[ltinois 60426 [Zip Code] (herein "Propenty Address™);
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with ol the improvements now oy herealier erected on the property, and adl casements, rights, appuricrances
and restts all of which shall be decmed to be and remnin o pirt ol the property covered by this Morigage; and all of the foregoing,
tagether with said propenty (or the keaschold estate if this Martgage is on a leaschold) are hereinafier referred 1o ay the "Property.”

Borrawer covenants thit Borcower is lawlully seised of the estte hereby conveyed and has the right w morigage, grant i)
convey the Property, nnd that the Property is unencumbered, except for encumbrances of record. Borrawer covenants i
Borrower warrants and will defend generally the tite w the Property against alf claims and demands, subject o encumbrances of

record,

UNIFORM COVENANTS. Horrower and Tender covenant and agree us follows:

1, Payment of Principal und Interest,  Borower shall promptly pay when due the principal and interest indebledness
evidenced by the Note snd late charges as provided in the Nole.,

2. Funds for Tuxes and Insurance, Subject to applicable law or a writicn waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments of principal and interest are payable under the Note, untit the Note is paid in full, 4 sum (hercin
"Funds”) cqual to one-twelfth of the yearly txes and assessments (including condominium and planncd unit development
assessments, if any) which may auain priovity over this Mortgage and ground reats on the Property, if any, plus one-twelfth of
yearly premium instaiiiznts {or hazard insurance, plus onc-iweifih of yearly premium instllments for mortgage insurance, if any,
all as reasonably estimatsdinitially and from time to time by Lender on the basis of asscssments and bills and reasonable estimates
thereof. Borrower shall war e obligated o make such payments of Funds to Lender 1o the extent that Borrower makes such
payments o the holder of a piize inortgage or deed of trust il such holder is an instiutional lender.

If Borrower pays Funds to-Léndzr, the Funds shall be held in an instiinion the deposits or accounts of which are insured or
guaranteed by a Federal of state agepov-(including Lender if Lender s such an institution). Lender shall apply the Funds to pay
suid Laxes, asscssment, insurance premivss and ground rents. Lender may ot charge for so holding and applying the Funds,
analyzing soid account or verifying and cerapatity said assessnients and bills, unless Leader pays Borrower inwrest on the Funds
and applicable law permits Lender 1o make suck 3t chiarge, Borrower and Lemder iy ngree in writing ot the time of execution of
this Morigage that interest on the Funds stwtl be-paid-to Borrower, and unless such agreement is made or applicable law requires
such interest 10 be paid, Lender shall not be required-i0-pay Borrower any interest or casnings oi the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fards showing credits and debits 1o the Funds and the purpose for which
gach debit 10 the Funds was made. The Funds are pledged a: additional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together will, the (uture monthly installments of Funds payable prior w the due
dates of taxes, assessments, insurance preminms and ground fenis, shall exceed the amount required o pay said taxcs,
assessments, insurance premiuims and ground remts as they fall due, ush cxeess shall be, at Borrower's option, cither promply
repaid lo Borrower or credited to Borrower on monthly installments of Frats, I the amount of the Funds held by Lender shalt
not be sufficient © pay taxes, assessments, insurance premiums and ground v2nts as they fall due, Borrower shall pay to Lendoer
any amount necessary (o make up the deficiency in one or more paymenls as Lender iy reguire.

Upon payment in full of al) sums secured by this Mortgage, Lender shall piompt'y refund 1o Borrower any Funds held by
Lender, 1f under paragraph 17 hereol the Property is sold or the Property is otherwisc sguired by Lender, Londer shall apply, no
later than immediately prior 1o the sale of the Property or its acquisition by Lender, ary Fands held by Lender at the time of
application as a credit against the sums secured by this Mongage,

3. Application of Payments, Unless applicable law provides otherwise, ail payments reeeived by Lender under the Nole
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable ¢ Lender by Borrower under
paragraph 2 hereof, then 16 interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform ail of Borrowcr's rpligations under any
morgage, deed of tust or other sceurity agreement with a lien which has priority over this Mongege, {acluding Borrower's
covenants 1o make payments when due. Borrower shail pay or cause to be paid all taxes, assessments and other charges, Tincs and
impositions aitributable to the Property which may atain a priority over this Morigage, and leaschold payments or groundd rents, if
any.
S, Hazard Insurance. Borrower shall keep tiic improvements now exisling or hescafter crecied on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hizards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 16 approval by Lender, provided, that such
approval shall not be unrcasonably withheld. All insurance policics and renewals thereol shall be in a form acceptabie 1o Lender
and shall inctude a standurd mortgage clause in favor of and i a form acceptable to Lender. Lender shall have the right to hold
the policics and renewals theeeof, subject to the terms of uny morigage, deed of trust or other security agrecment with o fien which

has priority over this Mortguge.

Forp 3814
q <78(IL) (9409) PageZol § nitase: (27 /{,, i

o_..t6

,.."\
1 -4




UNOFFICIAL COPY




B L
In the event of loss, Dorcower shall give prompt potice o the insurance carrier and Lender, Lender may make proot of losy if
not made promptly by Burrower,

IT the Property is abantfoned by Borrower, or if Borrower fails 4o respond to Lender within 30 days from the date notice iy
mailed by Lender 10 Borrower that the insurance carrier offers (o seitde o claim for insnrance benefits, Lender iy authorized 1w
collect and apply the msurance proceeds ol Lender's aption either 1o resioration or repais of the Property of o the smns secured
by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste o permit impairment or deteeioration of the Property and shall
comply with the provisions of any lease il this Mortgage is on a leasehold, 1 this Mortgoge is on @ unit in o condominium or u
planned wnit development, Borrower shall perform all of Borrower's obligations under (he declerntion or covenants crealing or
governing the condominium or planned unit development, Ui hy-laws and reguelstions of the condoeminivim or planned unit
evelopment, and constituent decuments,

7. Protection of Lender's Security, If Borrower fnils w0 perfonn the covenants and agreements conlpined in this
Morigage, or if ey aclion or proceeding is commenced which matenally affects Lender's interest in the Propenty, then Lender, at
Lender's option, upor aotice to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys” fecs,
and take such action uy is azcessary 10 protect Lender's interest, I Lender required mortgage insurance as i condition of making
the loan secured by this Mop gee, Borrower shall pay the premiums required to mainiain such insurance in effect until such lime
as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicablc
law,

Any amounts disbursed by Lesder pursuant 10 this paragraph 7, with interest thereon, at the Note rate, shail become
addilional indebiedness of Borrower secured hy this Mortgoge. Unless Borrower and Lender agree W other terms of paymend,
such amounts shall be payable upon nonee from Lender 1o Borrower requesting payment thercof, Nothing contsined in this
paragraph 7 shall require Lender o incur any ¢penie or take any action hereunder.

8. Inspection. Lender may make or cause 1w 2 nade reasonible eotries apon and inspections ol the Property, provided thal
Lendier shall give Borrower notice prior (o any such rsgrection specifying reasonable cause theretor reluted 1o Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or cloiin for damages, direct or conscquential, in conncction with any
condemnation or other waking of the Property, or part thereof, ar.for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mongage, (eed of trust or other security agreement with & fien which has
priority over this Morigage,

10, Borrower Not Released; Forbearance By Lender Not a Wawez, ‘Extension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender 1o ariv-successor in interest of Borrower shall not operate
1o release, in any manner, the liability of the original Borrower and Borrower's seleessors in interest. Lender shall not be required
to commence procecdings against such successor of refuse to exiend time for payment or otherwise modily amortization of the
sums sccured by this Mortgage by reason of any demand made by the original Borrawer and Borrower's suceessors in interesi,
Any forbearance by Lender in excrcising any right or remedy hereunder, or otherwise 2iforaed by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The  covenants_and - agreements  herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hercol. All covenanis and agreements of Borrower shaii o wint and several. Any
Borrower who co-signs this Mortgage, but does not execule the Nole, (a) is co-signing this Mortgage only '3 morigage, grunt and
convey that Borrower's interesi in the Property to Lender under the terms of this Morigage, (b) is not pereonally liable on the
Noic or under this Mongage, and (c) agrees that Lender and any other Borrower hercunder may agree o extend, modify, forbear,
or make any other accommodaions with regard 1o the terms of this Mortgage or the Notc without that Borrower's consent and
without relcasing that Borrower or modifying this Morigage as (o that Borrower's inicrest in the Property,

12. Notice. Except for any nolice requircd under applicable law to be given in another manner, (a) any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any
notice to Lender shall be given by certificd mnail to Lender’s address stated herein or to such other address as Lender may
designatc by notice 10 Boriower as provided fieeein. Any notice provided for in this Mongage shall be deemed 1o have been given
lo Borrower or Lender when given in the manner designaied herein,

13. Governing Law; Severability. The staic and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage. [n the
evaint that any provision or clause of this Mortgage or the Note conllicts with applicable luw, such conflict shail not affect other
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provisions of this Mortgage or the Note which can be given etfect without the contlicting provision, umb o this end the provisions
of this Morigage and the Nots are declured to be severable, As osed herein, “costs”, "expenses” and "atiseneys’ fees” include mll
sums o the extent not prohibiwed by applicable law or limited berein,

14, Borrower's Copy. Borrower shull be furnished a conformed copy of the Note and of this Mortgage at the lime of
exceution or after recordation hercof,

18, Rehabititation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enlers into with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form aceeptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply lnbor, materials or services in connection with improvements made to the
Propenty.

16. Transfer of the Property or 4 Benelicial Interest in Borrower, ) all or any pan of he Properly or any interest in it
is sold or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its opiion, reguire immediate payment in fuil of all sums seeured by this Mortgage.
However, this optisa shall not be exercised by Lender it excreise is prohibiteil by federal lnw as of the date of this Morigage.

IF Lender exercises ihix option, Leader shall give Borrower notice of aceeleration. The notice shall provide a perisd ol not
less tan 30 doys frond b date the notice 33 delivered or tailed within which Borrower must pay alf sums sceured by this
Moriguge. [ Bosrower fiéis b nay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without furtf.eraetice or demand on Borrower.

NON-UNIFORM COVENANTS: Borrower and Lender Turther covenant amnd agree as follows:

17, Acceleration; Remedies, F::zept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortguge including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shalt give nudice to Borrower as provided in puragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (1) a date, not less thun 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured:and (4) that failure to cure such breach on or before the date specified in
the notice may result in accelferation of the sums se uied by this Mortpage, foreclosure by judicial proceeding, und sale of
the Property. The notice shall further inform Borrowe: &f the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defaul orany other defense of Borsower to acceleration and fureclosure.
IT the breach is not cured on or before the dute specified v the notice, Lender, at Lender's option, may dectare all of the
sums securedd by this Mortgage to be immediately due and_pivable withowt further demand and may foreclose this
Mortgage by judicial proceeding., Lender shall be entitied to euifret in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of decvzaentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acccicratizn of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings osgun by Lender to enforce this Morigage
discontinucd at any time prior 10 crury of a judgment enforcing this Mongage if: {a). Brirower pays Lender all sums which would
be then due under this Mortgage and the Note had no acecleration occurred; (b oivower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all<easonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in_enforcing Lender’s remedies os
provided in paragraph 17 hereof, including, but not limited o, reasonable attorneys’ fees; and (') Barrower takes such action as
Lender may reasonably require (o assure that the lien of this Mongage, Lender's interest in tac Broperly and Borrower’s
obligation to pay the sums sccured by this Mongage shall continue unimpaired. Upon such paymencans cure by Borrower, thiy
Muortgage and the obligations securcd hereby shait remain in full force und effect as if no acceleration had «surred.

19. Assignment of Rents; Appointinent of Receiver. As additional security hereunder, Borrower hercby nssigns o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abaidonment of the
Property, have the right 10 colicet and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (0 enfer upon, ke possession of and manage the Property and o colicet the rents of the Property including
those past duc. ALl rents collected by the recciver shall be applicd first to payment of the costs of management of the Property and
collection of rents, including, but not limited (o, receiver's (ecs, premiums on receiver's bonds and reasonable atomeys” fecs, und
then to the sums secured by this Mortgage. The receiver shall be lable 1o account only for those rents actually reccived.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge In
Barrower. Borrower shall pay ail costs of recordation, if any.

21. Waiver of Homestead, Berrower hereby waives all right of homestead exemption in the Property.
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REQUFST FOR NOT l(,h or I)H'AUI 1
- AND FORECLOSURE UNDER SUPERIOR -~~~
MORTGAGES (OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of trust or other encombrance with a fien which has priority
over this Morigage 1o give Notice to Lender, ai Lender's nddress set forth on page one ol this Mongage, of any defaull under the
superier encumbrance and of any sule or olher foreclosare action,

IN WITNESS WHEREOF, Borrower s execnted this Moitgage.

o ) '

/ !

4 s
s » ) .,
g‘ ,_c.! ( .AL—Kﬁ.ﬁﬁfﬁf&t;}i__..___._(sc.-u)
ARL

" RHEAMS - Borrower
(Scal)

- Bortowet

(Scal)

- Doprower

(Scat)
- Slorower

[Sign Original Only)

STATE OF ILLINOIS, , G ook County ss:

L Ahe  undece | o
a Notary Public in and for said county and siaic do hercby certily thu~ [t ! ﬁh s, Doree OL f‘f’m'{\-’ ,

‘T\.D% < i‘ nols PemuveAl &

, personally known 1o e to be the same persond(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd belore me this day in person, andarsnowledged that he signed
and delivered the suid instrument s hi frec and voluntary act, for e uses and purpases therein ses forth,

Given under my hand and official scal, this \, ™ day of I r’[lc.z'u(,'.‘,( }({‘1 L\'

. f‘,G

B

-

My Commission Expires: \’L\m 10?\ A M"‘ﬁxdi }7‘1

[V

Notary Public 4
v W
This Instrement was prepared by: - OFFICIAL SEAL "

CHEMICAL BANK N. A. MARTHA MARTZ

2970 WILDERNESS PLACE, #120 NOTARY PUBLIC, STATE OF ILLINOIE

BOULDER CO 80302 MY COMMIBSION Elﬂﬂl’:l Ai‘ll‘ilf?f-
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C/0 CHEMICAL FINANCIAL SERVICES CORPORATION.
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

ILLINOIS - SECQGNE-MORTGAGE

RIDER TO MORTGAGE

This is & Rider to the Mortgage dated AUGUST 26
EARL RHEAMS

and CHEMICAL BANK N. A.

Borrower and Lender further covenant and agree as [ollows:

22.

ﬁ;_pzozoda (8407) ELECTAONIC LADE A FONMS, ING, - (B00)127.0644

EFFECT OF THIS RIDER
Borrower understands that this Rider is a part of this Mongage, a7d that it may change or add (o any promises or agreements

contained in this Morgage or any other Rider to this Mortgage. 'whanever the terms, conditions and promises contained in
the printed portion of, or any other Rider to, this Mortgage diffe o« vure in conflict with this Rider, the provisions of this

Rider will control,

SUMS SECURED
The “indebtedness” and "sums” referred to in the third unnumbered paragraph o4 this Mortgage and referred Lo clsewherc in

this Mortgage shall be defined as "Sums Sccured” and shal} further nclude all surs pryable under any of the provisions of
this Morigage.

BORROWER’S RIGHT TO MORTGAGE PROPERTY AND BORROWER': OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is deleted and replaced with the lollowing:

Botrower covenants thal Borrower is the lawful owner of the Property and has the right to morigage; grant and convey the
Property and that the Property is uncncumbered, excepi for encumbrances of record and that the Mortgzg: constitutes a valid
licn on the Property, subject only to the prior morigage identificd in Covenant 42 hercof. Borrower warrunis and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Morigage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, specificiatly reserves to itsell and
to its successors and assigns the right 1o unilateraliy cancel this waiver at any time and thereupon reinstate and cnforce the

said requirements of Covenant 2 of this Mortgage.
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APPLICATION OF PAYMENTS :
The text of Cevenont 3 of this Mortgage is dedeted and replaced with the following.

Utidess the Yaw requires otherwise, Lender wil apply cach of Borrawer's payments under the Note and ander this Mongage
in the following order and for the following parposcs:

First, to amounts paynble under Covenant 2

Neat, 1o payments tade by Lender 1 prowt its lica under this Mortgage;
Neat, (0 pay intereat due;

Neay, o puy principal due;

Neat, to pay late charge due under the Noie; and

Last, to pay any other amount due under the Note and this Morigage.

However, Lender has the right to change the order in which Botrower's payroents are applied, if it so clects,

BORROWER'S OBLIGATIONS 'FO DELIVER RECEIPTS T LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The lollewing saomragruph is added o Covenant 4 of this Morigage:

Borrower will deliwer 1o Leader any receipis Borower receives for the payment of all texes, assessments, wales rae and
sewer rents within len (10) days after Lender sequests dhese receipts. Il Borrower does not deliver these veceipls after
Lender's request, Lender may snitke these necessary payments as provided in Covenant 7 of this Morigage.

HAZARD OR PROPERTY-.NSURANCE
The third and fourth nnnumbered Suboaragraphs of Covenant S of this Mortgage are deleled und replaced with the

following:

If Lender requires, Borrower shall promp!ly sive 1o Lender all teceipts of puid premiums and renewal notices. {f Borrower
fails (0 maintain coverage described above, Lerder may, at Lender's option, obtain coverage 10 protect Lender’s rights in te
Property in accordance with Covenant 7. In the/ever? of lass, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

The amount paid by the insurance corapany is called "proceeds.” Lender may, Al ils option and on Borrower's behalf
{i) make proof of loss to the insurance company, (it} adius’ and compromisc gny claims under the insurance, (i) give
releases or acquittances to the insurance company in connection with a seilement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds. Borrower appowits Laonder as its attorney-in-fact 1o do the things described in
:he last sentence, which appointment Borrower underssands cannot b revoked by Borrower untit the Sums Sccured by this
Mortgage have been fully paid. Borrower further undersiands that Leeder’s appolniment as Borrower's altorney-in-fact is
trrevocable and coupled with an imerest, with full power of substitution, and siall not be affected by Borrower's subsequent
disability or incompelence. Lender, at its option may use the proceeds o reduce the Sums Sccared by this Mongage
(whether or not repaties have been made by Borrower), or Lender may release 1h¢ proceeds (or any part of iic proceeds) to
Borrower to pay for the repair or restoration of the damaged property. Each maurance company cancerned s herebyg
authorized and directed to pay such proceeds disectly to Leader inslcmﬁ:f jointly to Boover and Lender, La

3
Unless Lender and Borrower otherwise agree in writing, any application of procects (o principal shall not extend or+*
postpene the duc date of the monthly payments referred to in Covenant 1 or chenge the amount of the paymenss. If under !
Covenant 17 the Property is acquired by Lender, Borrower's right to any insurance policics. 22 roceeds resuling from &/
damage to the Property prior o the acquisition shall pass to Lender 10 the exient of the Sums Sevored by this Mortgage '
immediately prior o the acquisition.

[N
-

Borrower will nol allow any condition to exist on he Property whick would, in any way, invalidale Lie insurance on the
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleied and replaced with the following:

If Borrower fails o perform the covenanis and agreements contained in Lhis Mortgage, or there is a legal proceeding that
may significantly affect Lender's rights in the propeny (such as a proceeding in bankruplicy, probate, for condemnation or
forfeiture or 1o enforce laws or regulations), then Lender may do and pay (or whatcver is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums sccured by a lien which has
priosity over this Mortgage, appearing in cour, paying reasonable attorneys’ fees and entering on the Propenty to make
repairs. Although Lender may take action under this Covenant 7, Lender does not have to do so.

SM:B IL (7/84}
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Any amounty disbursed by Fender vnder (his Covenant 7 shadl become akditional debt of Borrower secured by this
Maortgage. Unless Borrower and Lender pgree o otier terems of paytnent, these smounts shubl bear interest from the dme of
dishursement at the Note rite and shall be payable, with imterest, upon notico from Lender (0 Borrower requesting paymenl,

CONDEMNATION
The following subparagraph is sdded o Covenant 9 of this Mongage:

The right o such proceeds and the use of such proceeds shall be governed by, and applicd in accordance with, the
provisions of Covenant 2K of this Rider us if such proceeds were hazard of properly insurance proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenamt 16 of this Mortgage is deleted and replaced with the Tollowing:

Il Borcowcr scis, transfers or further encumbers all or sy pan ol the Propenty or an interest thercin, or wllows an inteses!
therein 1o be chigined by a third party, without Lender’s prior written consent, Lender may declare all of the sums secured

by this Morigage o immediately due and payable.

LENDER'S RIGHTS (£ 3ORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 of thés Mongage is deleted and replaced with the following:

Upon Borrower's breach of any cor=nant or agreement of Borrower in this Mortgage, including the covenants o pay when
due any Sums Securcd by this 1dong-ge, or any simultancous or subscquent agreement between Borrower and Lender
relating 10 this transaction, Lender, at Lender's option, may declare all of the Sums Sceured by this Mortgage 1o be
immediately due and peyable without notice o demand ("Jmmediaic Payment In Full”).

If Lender requires Immediate Payment In Suid-Lender may invoke the remedies permiticd by applicable law, such as
bringing a lawsuil 1¢ ke away all of Borrower's.seriaining nghis in the Property and 1o have the Propenty sold. At the sale;
Lender or another person may acquire the Propery, This is known as 'foreciosure and salc.” In pursving the remedies
provided in this Covenant 17, including o lawsuit forserczlosure and sale, Lender will have the right o coflect all costs
aliowed by faw, including, but not limted 10, reasonaele promeys’ fees, court costs, and cost of documentary cevidence,

ahstracts and title reports,

If there is a foreclosure and sate, Borrower agrees that the property mav. be sokd in one or more parcels,

DISCONTINUANCE OF ENFORCEMENT
‘The opening phrase of the text of Covenant 18 of this Mongage (frem “Mowwithstanding” to “if.") is deleted and replaced

with the following:

Notwithstanding Lender's acceleration of the Sums Secured by this Mortgage duc i Porrower's breach, Lender, at its sole
option, may discontinuc any proceedings begun by Lender 10 enforce this Movigage, o any ume prior to entry of a judgmenyp
enforcing this Mortgage if: ,.

ASSIGNMENT OF RENTS
The text of Covenani 14 of this Mortgage is deleted and replaced with the following:

As additional security hercunder, Borrower hereby assigns to Lender the rents of the Propenty, provided that Borrower shall!
prior (o defanlt hereunder have the right W collect and retain such rents as they become due and payable: -

Upen default hereunder, Lender, in person, by agent or by judicially appoiniced receiver shall be entiled to enter upon, lake
possession of and manage the Property and/or to collect the rents of the Propenty including those past due. All rents collected
by Lender or the receiver shall be applicd first 1o payment of the cosls of management of the Property and coliection of
rents, including, but not limited to, receiver's fees, premiwms on receiver’s bonds and reasonable attorneys” fees, and then 10
the Sums Sceured by this Mortgage. Lender and the receiver shall be liable to acconnt only for those rents actually received.
Borrower gives Lender the right to have o receiver appointed, whether or not the value of the Property is worth more than

the amount Borrower owes on this Morlgage.

RELEASE .
The text of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall pay af costs of
recarcdation, if any.
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LEGISLATION AFFECTING LENDER'S RIGHTS

Il cnactment or expiration of applicable laws hay the effect of rendering any provision of the Note or this Mortgage
unenforceable according to its terms, Lender, ab Bs option, may require immediate Payment In Full of all Sums Secured by
this Mortgage and may invoke any remedies permitted by Covenunt 17.

DEFENSE OF LENDER'S RIGHTS

1T Lender has 1o defend its rigius unider the Note and this Mongage (including foreclosure and sale), thes any money Lender
has 10 pay 10 defend its rights shall be whkded to the amount Borrower owes Lender. Borrower understands that Lender may
ask an attorney to foreclose this Monigage. 10 collect noney Borrower owes under the Noice and this Morigage, or 10 cnforce
any of the promises Borrower has made, and that his fees and costs are included in the moncy plus interest Borrower will
have to pay under the terms of this Covenant, Borrower shall pay this money promptly, ai Lender’s request.

ADIHTIONAL CHARGES
Horrower apzéey 1o pay ol reasonable charges in connection with the servicing of this koan including, but not timited o,

abtaining ix searches and bills in processing insurance loss payments, ownership tansfers, relcascs, Cascments, conseats,
extensions, modifichtions, special agreements, assignments, reduction certificates and satisfacion of morgage.

SALE OF NOTE; CHaNGE OF LOAN SERVICER

The Nole or a partial inleces” in the Note (tngether with this Mortgage) may be sold one or more times withaut iotice to
Borrower, If there is a change rfihe Loan Servicer, Borrower will be given written notice of the change. 1f this Morgage is
assigned by the Lender, alt or any {6ttion of this Rider may, at the option of the Lender or the assignee, be deemed null and

void,

HAZARDQUS SUBSTANCES
Borrower shall not cause or permit the prescice; use, disposal, storage, of release of any Hazardous Subsiances on or in the

Proporty. Borrower shall not do, nor allow anyorcelse 1o do, anything alfecting the Propenty that is in violation of any
Envirenmental Law, The preceding two sentences shall<iot apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are gencrally recognized to be appropriatc to normal residential uses and (o
mainicnance of the Property. As used in this Covenant'4) "Environmenial Law” means federal laws and laws of the
jurisdiction where the Property is locmed that related (o health, 2fery or environmemal protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES
The morigaged property is subject to an cxisting Morigage, dated

Borrower is mornigagor, 10 NONE .
as mortgagee (the "Existing Morigagee”), recorded in Flat Book .4 Page of the Public
Records of County, liiinois {thc "First
Mongage"), which First Mongage secures a promissory nolc in  the ariginal  principal  amount  of
$ . This morpage is subject to the First Morigage 10 e exient that the First Mongagqc
constitutes a vatidd and prior lien on the mongaged property as of the date hereof, The Borroiver agrees shat it will not>
request or accept any future advances or loans from the Existing Morigagee, ils successors o7 gswigns which would B¢y
secured by the lien of the First Morigage and the request for or acceptance of any such future advances or loans shal! )

constitute an cvent of defauit under this mongage. :
1

o b

. Jrom the

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage er in the Note sccured hereby shall at any time hercafler be held 1o

be a waiver of any of the other terms hereof ot of the Note securcd hereby, or future waiver of the same covenant.

It is agreed What nothing hercin contained nor any iransaction related thereto shadl be construed or so operale as 1o require the
Mortgagor (o pay intercst at a rate greater than it is now lawful in such case to contract for, or 1o make any payment or 10 do
any act contrary 1o law; that should any provision of this deed be found to viokaie the laws or court decisions of the State of
(tfinois or the United States, such provision shall be deemed to be amended o comply with #nd conform o such laws and

decisions,

SW-8IL |7r04)
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CHANGING THES MORTGAGE ;

Except ns provided in Covenant 40 above, this Mortgage may be changed only i Lender and Borrawer both give their
wrilten consent,

This Rider is o part of the atlached Mortgage und, by signing below, Borrower agrees to all of #ic above.

This instrument was prepared by

WITNESSES: s
P / } /
o ) Y

R A [1 ﬁi‘ﬂ/;fﬁﬁ‘”ﬁf o (Sead)
EARL RHEAHS Bosrower
-Horrower
(Seal)
-Bommower
(Scal)
-Bortower
q, ' (Sign Original Only)

STATE OF ILLINOIS, . ‘ CODE County ss:

1, it 74 IJ e )Nf(’jl‘:‘{ ~ a Notary Public in and for said u)(mty and siate,
do hereby certify thal ko | r W{UH’W / H{Jf’(r (1 4 ;;nf' SIRNCE L P rnd N O ‘
personally known to me o be the same person(s) whose Rugm(s) ( ) .
subscribed o the foregoing instryment, appeared before me this ¢5y i person, and mtnqw!cdgul that hi.

signed and delivered the smid instrument as LD free and
voluntary 1, for the uses and purposes therein set forth.
v i o

Given under my hand and official seal, this AL ot Pew st qf : “yl

My Commission cxpircs: MAL,L U{,.,V / // y L/b )
AA—— AV} Notary Public
b OFF!CIAL SFAI
MARTHA MART Z
NOTARY PUSLIC, STATE OF 1LLINDIS

MY COMMISUION EXPIRES IIIEING;

¥ 6

T
— o rd

CHEMICAL BANK N. A.

(Name)
2970 WILDERNESS PLACE, #120
BOULDER €O 80301

{Address)

ek -t

{Space Below This Line Reserved For Lender and Kecorder)
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