AVONDALE PRIME LOAN e e B
. MORTGAGE = .. - LOAN NUMBER: 709104639 . _ - .
(Individual) -~ - . T o
THIS MORTGAGE is made August - 26, 1994_;_batwean the Mortgagor, .

JOHBN G. BIGONESS, A BACHELOR
; {herein “Borrowar"), : B . o .
and the Mortgagee, AVONDALE FEDERAL SBAVINGS BANK it succemssors and/or
apsigne, a federally chartered aavings bank, whose address is 20 North

. clark Street, Chicago, Illinois 60602 (herein "Lender").

} WHEREAS, Borrower is indebted to Landar in the principal sum of
EIGTHY FIVE THOUSAND---—=—seme e c e n———— ~-==NO/00, Dollars
( $85000.00 } ("Maximum Amount®”), or o much of that sum as may be
advanced pursuant to the obligatlon of Lender (whichever is lesser), and
evidenced by Borrower’s Note, providing for monthly payments of principal
andfor interest and, with the balance of the indebtedness, 1f not gooner
paid, due and payable on August 1, 1999; ("Maturity Date®) unless .
extended parsuant to paragraph 22 hereof. ] :

o

TO SECURE to Lender the repayment of the indebtedness evidenced by '
the Wote (Inz)uding, but not limited to, such obligatory future advances
("Future Advarces") as are described in paragraph 18 hereof), the payment
of al)l other sura, with interest thereon, advanced in accordance herewith
to protect the seoacarity of this Mortgage, and the performance of the
covenants and agresmants of the Borrower haerein contained, Borrower does
hereby mortgage, grznc and convey to Lender the property logaII{ described
in the attached Exhibi% "AY Jocated in ths County of COOK , State of 4
¥1linois, which has the rddress of 1847 W MELROBE, CHICAGO, : ‘

IL, 60657 -
("Poperty Address").,

TOGETHER wlth all the (wprovements now or hereafter eracted on the
property, and all easements, cighte, appurtenancea, rents, royalties,
mineral, oll and gas rights and profits, watar, water rights and water
stock, and all fixtures now or lier-aftear attached to the property, all of
which, including replaczements and additions thereto, shall ba deemad to be
and remain part of the property covessd by this Mortgage; and all of the .
foragoing, together with said properxty (or the laasehold estate if this
Mortgage is on a leasehold) are herein referred to as "Property". i

Borrower covenants that Borrower is t1awfully seized of the estate
hereby conveyed and has the right to mortczge, grant and convey the
Property, that the Property 1is unencumbered *ith the axception of those
items, if any, listed in a schedule of exceptiors to coverage in any title
insurance policy insuring Lender’s interest in *he Property, and that
Borrower will warrant and defend genarally the tltle tc the Property
against all claims and demands, subject to any encumbrances, declarations,
easements or restrictions listed in a schedule of xieptions tc coverage :
in any title insurance policy insuring Lender’s inte-ost in the Property. . -

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS: ) : ) r-vr‘.‘tf'-- r-, ..
, DYTIHZ2TG

1. PAYMENT OF PRINCIPAL AND INTEREST: - Borrower shu)i promptly pay
when due without set-off, recoupment, or deduction, the pruivipal of and ‘
the intereat on the indebtedness evidenced by the Note, and _)ate charges ' -
as provided in the Note, including the principal of and inte-eat on any

- Future Advances secured by this Mortgage. _ S

2. APPLICATION OF PAYMENTS: All payments received by Lender under
the Note and paragraph 1 hereof, shall be applied by lender first in '
payment of interest due on the Note, then to principal of the Note, ' L
including any amounts considered as added theretoc under the terms hereof. -

3. CHARGES, L1IENS: Borrower shall promptly pay all obligations
secured by a mortgage or trust deed affecting the Property, taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leaseshold
payments or ground rents, if any, when due. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Porrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with
respect to any sum, including, but not limited to, Future Advances. ‘

4. HAZARD INSURANCE: Borrowar shall keep the improvaments now
existing or hereafter erected on the Property insured against loss by :
fire, hazards included within the term "extended coverage", and such other
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zards as Lenderu N EE‘-LQIA ' : : ¥:r such p-riod- as
Lender may reguire; provided, that Lender shall not require that the
. amount of such coverage excaod that amount of coverage required to pay the
" sums sacured by this Mortgage and 511 othor mortgages and tru-t deads with L

'respect to the Property.

' The insurance carrier providing the insurance nhall ke chosen by
Borrowsr subject to agproval by Lender; provided, that such approval lhall:L'
not be unreasonable withhald. Al) proniuml on insurancc polic ¢s shall be .

paid by Borrower when dus,

All insurance policies and renewals thereof shall be in form _
acceptable to lender and shall include a standard mortgage clauss in favor
of and in form acceptable to Lender. Lendar shall have the right to hold
the policies and renewals therecof, and Borrower shall promptly furnish to
- Lender all renewal notices and all receipts of paid premiums. In tha e
event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of lose . 1t not nad' promytly by _ e

Borrower.

Unless Londer and Borrower otherwise agree in writing, 1nsuranc¢
proceeds shait be applied to restoration or repair of the Propcrt{
- damaged, provifad such restoration or repair 1a economically feasible or
if the securitv. of this Mortgags would be impaired, the insurance procesds
shall be applies .o the smums secured by this Mortgage, with the excess, if
any, paid to Borrowar. If the Property is abandoned by Borrower, or if
PBorrovwar failis to ¢zesvond to Lender within 30 days from the date notice is
mailed by lender to Gorrower that the insurance carrier offers to settle a
claim for insurance bzisfits, Lender is authorized to collect and apply -
the insurance proceeds ri Lender’s option either to restoration or repair
of the Property or to ti» sums sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to prlacipal shall not extend or postpone the Que
date of the monthly installmen’rs referred to in paragraph 1 hereof or - -
change the amount of such instzl’'rents. If undex paragraph 16 hereof the
Property is ac?uired by Lender, 7:i right, title and interest of Borrower
in and to any insurance policies anc¢-i{n to the proceeds thereof resulting

from damage to the Property prior to5 thas sale or acguisition shall pass to, 7‘
. Lender to the extent of the sums secured hy this Mortgage 1mmediata1y AU

‘"prior to such sale or acquisition.-

5. PRESERVATION AND MAINTENANCE OF PUCPERTY, LEASEHOLDS,
CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS: uWorrower shall keep the Property
in good repair and shall not commit waste o' parmit impairment or
deterjioration of the Property and shall comply with the provisiona of any
lease if this Mortgage is on a leasehold. If thiis Mortgage is on a unit
in a condominium or a planned unit development, fovrower shall perform all
of Borrower’s obligationa undey the declaration or ovenants creating or
governing the condominium or plannaed unit developmarc, the bylaws and
regulations of the condominium or planned unit development, and ¢
constituent documents. If a Condominium or Planned Unit Development Rideri.
" is executed by Borrower and recorded together with this Movtgage, the ~}
' covenants and agreements of such Rider shall be 1ncorpozatnd into and 53
shall amend and supplement the covenants and agrseements oi chis Mortgage [

as if the Rider were a part hereof. . _ é;! B

6. PROTECTION OF LENDER'S SECURITY: If Borrower faile 4o perfor-
the covenants and agreements contained in thia Mortgage, or any mortgage
or trust deed affecting the property, or if any action or procaedlng is
commenced which materially affects Lender‘s interest in the property,
including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings invelving a bankrupt or
decedent, then Lender at Lender’s option, upon notice to Borrower, may
make such appearances,disburse such sums and take such action as is
necessary to protect Lender s interest, including, but not limited to,
disbursement of reasonable attorneys' feas and entry upon the Proparty to

make repairs.

Any amounts disbursed by Lender pursuant to this paragraph s with
interest thereon, shall become additional indebtedness of Borrower secured .
by this Mortgage. Unless Borrower and Lender agree to other terms of :
payment, such amounts shall be considered as so much additional principal
due under the Note payakle upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date cof disbursement at
the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable
law. Nothing contained in this paragraph & -hall rnquir Lendar to incur -
any expense or take any action hereunder. _ I -
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S L 7. INSPECTLDLNQCE Eal'cl t_ca 7 ruuonabin
entries upon and inapections of ths Property, roviding that Lender shall
give Borrower notice prior to any such inspsction specifying rca-onablciﬂ

cause therefore related to lLender’s interest in the Froperty.

8. CONDEMNATION: The proceeds of any award or claim for damages,
direct or consegquential, in connection with any condemnation or other
taking of the property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lsnder.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any,
paid to the Borrower. In the event of a partial taking of the property, '
unless Borrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion of the
proceeads as is equal to that propertion which the amount of the sum
secured by this Mortgags immediately prior to the date of taking bsars to
the fair market value of the Property immediately prior to the datn of .
taking, with the balance of the proca-da paid to Borrower. o

: If the ropeaerty is abandoned by Borrower, or ir, attar notice by

" Lender to durrower that the condemnor offers to make an award or settle a
claim for darianes, Borrower falls to respond te Lender within 30 days :
after the data auch notice is mailed, Lender is authorized to collect and :
apply the procezds, at Lender’s option, either to restoration or repair ot S
the Property or ¢ the sums secursd by this Mortgage.

: ‘Unless Lender snd Borrower otharwis- agrne in writing, any such
application of proceesas to principal shall not extend or postpone the due
- date of the monthly ins‘alliments referred to in paragruphs 1 anda 2 h-reot
or change the amount ot uiich inltallmont-. _ o

2. BORROWER NOT RELENLSED: Extensicn of the time for payment or -
modification of amortizaticm =-€ the sums secured by this Mortgage granted
by Lender to any succeaessor ifiv unterest of Borrower shall not operate to
release, in any manner, the liabi’lity of the original Borrower and
Borrower's successors in interes’ . Lendaer shall not ba reguired to
commence proceedings against sucl. s»mcessor or refuse to extend time for
payment or otherwise modify amorti:ation of the sums secured by this
Mortgage by reason of any demand mads by the original Borrower and
Borrower’s successors in lnterest.

. 10, FORBEARANCE BY LENDER NOT A HAIVFR: Any forhearance by Lender in
exercising any right or remady hereunder, Or otherwise afforded by
appliceble law, shall not ba a waiver of or preclude ths exercise of any
such right or remedy. The procurement of instconcs or the payment of =
taxes or other liens or charges by Lender shall rot be a wailver of
Lender’s right to accelerate the maturity of thu ndebtedness sacured by

this Mortgage.

: 11. REMEDIES CUMULATIVE: All remedies providwl in this Hortgage are .
distinct and cumulative to any other right or rsmedy (nder this Mortgage g_i
or afforded by law or eguity, and way hc exercised coucu*rently, :
independently or successively.

i12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIJARILITY, : '
CAPTIONS: The covenants and agreements herein contained shiili bind, and g
the rights hereunder shall inure to, the respective successors and assigns®:
of Leander and Borrower. All covenants and agreements of Borruwer shall be
joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and ara not to he used to interpret or

define the provisions hereof.

‘ 13. NOTICE: Except for any notice requirad under applicable law to
be given in another manner, (a) an¥ notice to Borrower provided for in
this Mortgage shall be given by malling such notice addressed to Borrower
by regular first class majl at the Property Address or at such other
addrese as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return
recaeipt reguested, to Lender’s addrass stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein.
Any notica provided for in this Mortgage shall be deemed tc have been
given to Borrower or Lender when qivon in the manner designated hcr-in.

14. GOVERNING LAW, SEVERABILITY: This Hortgaga shall be governad by—
the law of Illinois. In the event that any provision or clauase of this
Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the -
provisions of the Mortgage and the Note are declared to be severable.
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Time, is of the essence of this Agrasiﬁn

e 15. TRANSFER OF THE PROPERTY, ASBSUMPTION: If all or any part of the
Property or an interest tharein is sold or tranaferred by Borrower without
Lender’s prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage which doess not relate to a '
transfer of rights of occupancy in the Property, (b) the creation of a
purchase poney security interast for household appiliances, (c¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.
or tenant by the entirety, (d) the grant of any leasehold interest of
three years or less not containing an option to purchase, (e) & transfer,
in which the transferee is a person who occupies or will cccupy the
Property, which is (1) a transfer to a relative resulting from Borrower’s
death, (2) a transfer wherae the Borrowaer’s spouse or child(ren) becomes an
owner of the Property, or {3) a transfer raesulting from a decree of
dissclution of marriage, leagal separation agreemsnt, or from an incidental -
property settlement agreement by which the Borrower’s spouse bhecomes an
owner of the Property, or (f) a transfer to an inter vivios trust in which
the Borrower is and remaina the beneficiary and ococcupant of the Property,
unless as 7. condition pracedent to such transfer, the Borrower rsfuses to 5
_provide tiic_ lender with reasonable means acceptable to the Lender by which -
the Lendsr vill be assured of timely notice of any subseguent transfer of .
the beneficinl interest or change in occupancy, Lender may, at Lander’s
option, and wirtiaout notice to Borrower, declare all the sums secured by
this Mortgage ts -he immediately duae and payable. Lendsr is hereb o
.. subrogated to the J)ien of any mortgage or other lien discharged, in whole
or in part, by thc rroceeds of the loan hereby secured. o S

16. ACCELERATIZN, REMEDIES: Upon Borrower’s dafault in the
performance of any covanant or agreement of Borrower in this Mortgage,
including the covenants o pay whan due any sums secured by this Mortgage,
Lender may at its option, and without notice to Borrower, declare due and
payable all sums secured Ly thias Mortgage and may foreclose this Mortgage
by judicial proceeding. Lerder shall ba entitled to collect after :
default, all estimated and acranl expenses incurred by reason of said
default, including, but not liviled to, reasonablie attorney’s fees, and
costs of documentary evidence, abstracte, and title reports.

17. ASSIGNMENT OF RENTS, APPCINTMENT OF RECEIVER, LENDER IN
POSSESSION: As additional security aereunder, Borrower hereby assigns to
Lender the rente of the Property; pruouvided, that Borrower shall, prior to-

acceleration under paragraph 16 hereot o abandonment of the Property,
have the right to collect and retain such “ents as they become due and

payable. . .

Upon acceleration under paragraph 16 herao' or abandonment of the
PropertX, and at any time prior to the expiratican of any period of -
redemption following judicial sale, Lender, in person, by agent or by
judicially appointed recelver, shall bs entitlecd ¢l _snter upon, take
poaesassion of and manage the Property and to collecc the rents of the
Property including those past due. All rents collectad by Lander or tha
recelver shall be applied first to payment of the costi of management of
the Property and collection of rents, including, but not limited to
receiver’s fees, premiums on receiver’s bonds and reasonarle attorneys’ -

_ fees, and then to the sums secured by thie Mortgage. Le..dar and the
" receliver shall be liable to account only for those rents artually

received. -

18. FUTURE ADVANCES: The Holder of the Note secured by this Mortgags
is obligated to make advances of principal as reguested from time to time
- for a perlod no longer than the maturity date stated on the reverse side,

" or unless extended pursuant to paragraph 22, unless the amount reguested
when added to the then outstanding principal balance would excaesd the
Maximum Amcunt, or there shall than exist a default under the terms of the
Note or Mortgage, or there shall then exiat a federal, state, or local
statute, law, or ordinance, or a decision by any tribunal which (in the
reasonable opinion of any Holder of the Note} adversely affects the
priority or validity of the Note or this Mortgage, or the Borrower shall
ne leoenger own the Property, or the Borrower is involved in bankruptcy or

" insolvency proceedings. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in .
accordance herewith to protect the security of this Mortgage, exceed the ..

Maximum Amount. '

' ,19. RELEASE: Upon payment of all sums éacdred by this Mortgage, o
Lender shall release this Mortgage without charge to Borrowsr and also pay
all costs of recordation, if any. : o o

20. WAIVER OF HOMESTEAD: Borrower horoby waives all right of
" homestead exemption in the Property. S .
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Z21. REDEMPTION OF WAIVER: Except where this Mortgage covers any land
which, at the time of oxecution thereof, is improved with a dwelling for
use by not more than six families or is given to secure a loan te be used,
in whole or in part, to finance the construction of dwelling for use by
not more than six families and except where this Mortgage covers any land
which, at the time of execution thereof, is used or intended to be used
for agricultural purposes, the Borrower hereby waives any and all rights
of redemption from sale under any order of foraclosure of this Mortgage,
on behalf of the Borrower, the Borrower’s estate and all persons : s
beneficially interested therein, and each and every person to the full
aextent permitted by the provisicns of applicable law.

22. RIGHT TO EXTEND: The Maturity Date, from time to time, may be
extended for such time and upon such conditions as may be mutually agreed
upon by Lender and Borrower; provided, however, in no event shall the
maturity Date be extended beyond a date more than twenty (29) years from
the date of this Mortgage. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed . |
to, affect any of the terms, covenants and conditions of this Mortgage -
which shall remain in full force and effect throughout any of said L

extension pericds.

IN WITNESS WHEP..O/. Borrower has executed this Mortgage. -

9. (2

. . Borrower‘s Signature: .

Borrower ' Signature: o R _ L
’ T -Borrower’s Signature: -

STATE OF ILLINOIS )
)BS8

" COUNTY OF Cmm;; s S © 13

I, the undersigned, a Notary Public in sp2 for said county and
state, do hereby certify that John G. Bigcawss, a bachelor

persconally known to me : :
to be the same person{s) whose nama(s) are Zubscribed to the
foregoing instrument, appeared bafore me this day in person, and . _
acknowledged that they signed and delivered th= raid instruments as B
their free and voluntary act, for the uses and pi.cposes therein set forth. .

" Given under my hand and official so&l, this Augusgéaé, 1994,

My Commission expires;....- " % j 7 .
d wOFFICIAL SERL XS b1
i HELEN 003?0\'“2, Wiinols (o iz
- I“ Sy N -
wotsry Put! res 31 3
\ My Commigaion E35 nature: 2
_ &

- THIS INSTRUMENT WAS PREPARED BY AND MUST BE HAiLED TO:

Avondale Federal Savings Bank -
20 North Clark Street
‘Chicago, Illinois 60602

PHTdIlEZ
02/16/93







 EXMIBIT "A"

,>_LEéAL bzscnxpTzou:
LOT 27 IN BLOCK 4 IN GROSS PARK ADDITIDN 70 cnxcaco nzznc A susnxv:sxou
OF BLOCKS 39 AND 50 IN THE SUBDIVISION OF SBECTION 19, TOWNSMIP 40 NORTH,;:T“
RANGE 14, EAST OF THE THIRD PRINCIPAL uznxnzan (zxczpr THE SOUTHWEST 1/4-1?f
OF THE NORTHEAST 1/4, THE SOUTHEAST 1/4 OF THE NORTHWEBT 1/4 AND THE EABT ‘
1/2 OF THE aoUTHEAST 1/4 Tunnsor) IN COOK couuwv, ILLINOIS. ‘ :

PIN NUMBER: ~14-19-433-001 von. 433, [

PROPERTY ADDRESS: 1847 W MELROSE ,
Rt . cuxcaco, ;L, 60657

—LOAN NUMBER: 709104539

LEGAL
03/06/93
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' 1-4 FAMILY RIDER
Assignment of Rents - :

THIS 1.4 FAMILY RIDER ismade this 26th dayof Rug, 1894 -
whwmwmmumwmmmm:mw Deedol“l‘rmlurSecurilyDeed(ﬂm
“Security Instrument”™) of the same date given by the undemsigned (the me”)bmnmwu‘ﬂ\'owm ST

J\vondn.t- Faderal Savings Bank _ . L
. : (the Lender") :
nlﬂwmdnmmdmmingﬂw?mputydmibedhm&cuﬁ!yimmtmdbcdedw - -

:un % MELROSE, CHICAGO, IL. 60651
‘ ' [Pmpoﬂy Addres)

1-4 FAMILY COVENANTS, In addition 1o the covenants and mwmenu mado in the Security Instmmem, Borrowet ' :
and Lender further covenant and agree rs follows: )

A. APOTFJONAL PROPERTY SUBJECT TO THE SECURITY lNSTRUMEN’l‘ In addition w the Pmpemr
described in th7 Security Instrument, the following ilems are added to the Propenty description, and shall also constitule the
Property covered by the Security Instement: buliding malerials, sppliances snd goods of every nature whatsocver now or .
hereaflter localed ia. 0n) or used, or intended 10 be used in connectian with the Propenty, including, but not limited 10, those
for the purposes o< sugraying or distributing heating, cooling, cieciricity, gas, water, nir and light, fire prevention and
extinguishing apparawu.. serawity and access control apparatus, plumbing, bath tubs, wales heaters, water closets, sinks,
ranges, stoves, refrigerators, sishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, cunains and cunain ro J», attactied mimrors, cabinets, panelling and aitached floor coverings now or hereaftor atiached -
o the Prapeny, all of which, inclusding roplacements and additions thereto, shall be deemed o be and remain & partof the -
Property covered by the Sccurity (nssivent. All of the foregoing together with the Property deacribed in the Security -
Instrument {or the leaschoid estate If @e Securlty Instrumnent is on s lesschold) wre referred to in this 1-4 Family Rider and

the Security Instrument as the "Properly
B. USE OF PROPERTY; COMPLA.WWE WITH LAW, Borrower shall not seek, mu 0 or make & change in the

use of the Property or its zoning classificatios:, ress Lender has sgreed in writing w the change. Borrower shall comply
with al} laws, ordinances, regulations and requicen.»ata of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as pemiiited L3¢ federal law, Borrower shall not allow any lien inferior o the
_ Security Instrument (o be perfecied against the Propert t witiout Lender’s prior writlen permission. .

D. RENT LOSS INSURANCE. Borower shall maiista n insurance against rent Joss in addiﬂon 1o the olhu wards for -
which insurance is required by Uniform Covenant 5, o o
E. "BORROWER’S RIGHT TO REINSTATE" DELE? £).. Uniform Covenant 18 is deleted.

: F. BORROWER’S OCCUPANCY. Unless Lender and Borrow &r otherwise agree in writing, the first sentence in . :
Unitorm Covenant 6 concerniing Borrower’s occupancy of the Prog<ty is #2leted. All remaining covenanis and sgreements - .
set forth in Uniform Covenant 6 shall remain in effect. )

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower sbuf asgign to Lender all leases of the Pmperly
and all security deposits made in connection with leases of the Property. Upon the resignment, Lender shall have the rigt 1o
modify, extend or lerminate the existing leases and (0 execute new leases, in Lender’s sole discretion. As used in mis
paragraph G, the word "lease” shall mean "subleass” if the Security Instrument Is on (i lease hold. . :

H. ASSIGNMENT OF RENTS; APPOCINTMENT OF RECEIVER; LENDER ¥V POSSESSION. Bormower
absolutely and uncaonditionally assigns and transfers 1o Lender all the rents and revenues ("Rania”) of the Property, regardiess
of 1o whom the Rents of the Property are payable. Borrower suthorizes Lender or Lender's ceentr 10 collect the Renis, snd
agrees that each tenant of the Property shall pey lhe Renis to Lender or Lender's agenis. However. sommower shall receive the

Form 1070 8/9¢ (page ! of 2 peges)

. MULTISTATE 1-4 FAMILY RIDER- Fanale Mae/Freddie Mae Uniform Iulr-lac
1TEM 179011 (3411} ) ) l—i-nhn-ln. lnme‘- 1-000 420 193 Cll‘u -1 ma

gag7LzTe L




UNOFFICIAL COPY




Rents until: (i} Lender has given Bosrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
L.ender has given notice w0 the tenant(s) that the Rents are to be paid 10 Lender or Lender’s ngent. This assignment of Remts
constitutes an absolute assignment and not an assignment for sdditonal security only.

If Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shelt be held by Borrower as trusice for

the benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lender shall be entitled 1 .
collect and receive ali of the Rents of the Property; (iii) Borrower agrees that each tenant of the Properiy shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s wrilter: demand 10 the tenant; (iv) uniess applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be appiied first to the costs of taking control of and managing -
the Property and collecng the Rents, including, but not limled 10, auormey’s fees, receiver's fees, premiums on receiver's
bonds, repuir and maintenance costs, insurance pramiums, taxes, assesaments and other charges on the Property, sad then w
the sums secured by the Securlty Instrument; (v) Lender, Lender's agents or any judicially appointed recciver shall be lisble (o
account for only thosc Rents actually received; and (vi) Lender shall be entitled 10 have a receiver appoinied (o take
possession of and manage the Property and collect the Rents and pml'iu derived from the Property without any showing as to -
the inadequacy of the Property as security. o

If the Rents of the Propesty are not sufficlent to cover the costs of 1aking contro! of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebiedneas of Borrower 1o Lender

secursd by “ac Securily Instrument pursuant o Uniform Covenant 7.

Borrowe: rapresenis and warrants that Borrower has not executed any prior assignment of the Renits and has not and will
not perform 2.y =2t that would prevent Lender from exercising its rights under this paragraph.

*  Lender, or (_er.d=r's agem or a judicially appointed receiver, shall not he required to enter upon, and take control of or
maintain the Prope.ty sefore or after giving notice of defsult 10 Borrower. However, Lender, or Lender’s agenis or a :
Judicially appoinied re =) ver, may do so # any timoe when a defaul occurs.  Any appiication of Renis shall not cure or walve
any defanlt or invalidac #4y nther right or remedy of Leader. ‘This assignment of Rents of the Plopeﬂy sheii terminate when
all the sums secured by the security Instrument are paid in full.

1. CROSS-DEFAULT TROVISION. Borrower's defavlt or breach under any note or n;teemem in which Lendecr lus an N
interest shall be a breach under l!oe‘er*mty lnsuumwtandl..uulermay invoke any onheremedblpamimd byuwSacumy s
Instrument o

- BY SIGNING BELOW, Bormwu mpumdmmmmelummdpmviﬁntaconﬁmdhmlmzwmh

i-4 mely Rider. i g : -
w%. BIGONE e W“)
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