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BBLL Wostoh5%th Street, Orlang: WAL LB 08T Foin ity i hoofes’ #0001 500 AT «uf ("Lender?),

Borrowarowell.endarlhaprinclparsumd Fifty. Seven:-Thousand Four.Hundrcdr:Do’} larg andy no/400
Dollars (US.$ 57,400.00 ). This debt Is
evidenced by Borrower's note dated the sume zia'e as this Security Instrument (* Note) which provides for monlhly
payments, with tha full debt, if not pald earller, due and payableondecerber 1, 2023 ., This Securlty - -
instrument secures to Lunder, (a) the repayment if Yha debi evidencad by the Note, with Inferest, and all ranewals,
extengions and moditications of the Note; {b) the paymant ol dli other suma, with interest, advanced under paragraph 7
{0 protect the security of this Security Inatrumart; anu /.}-the performance of Borrower's covenants and agreements
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covered by this Security Insrrument AH of 1he foregoing is referred ta in thfs Securlty rnstrumeni as the 'Propeny
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BORROWEFI COVENANTS rhat Borrower Is Iawluﬂy selsed of the estate hereby conveyed and has the right to
mongaga. grant and convay the Proparty.and that the Property {s ynencumbered, gxcept for encumbrances.of regord. .
Borrcrwggwguagfts and ;;.n defand ganem!lvh!ha tina lohe Prqqugnm all claims:and demands, sublnst 10. arry
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~ this Security:Instrument. Uniass Borrower and Lender sgree to other terrs: of paynient, these amintz shall bear

& "

AR OB T MO

""" All inguirance policles and renewals shall ba acceptable to Lender and shall Include a standard mortgage clause.’ .
Lender shalt fiave the right tc hold the poficies and renewals,  Lender requires, Barrower shall promptly giva to.Lender
all recelpts of paid premims and renewal notices. inthe avent of loss, Borrower shalt give prompt notice to the

insurance carrler and Lender. Lender may make proof of lons if not made promptly by Borrower. «.- - b degetiofitn

- Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repair
ot tha Propeny damaged, If the restoration or rapalr I8 economically feasible and Lender's secutity Is not leaseried. f the
restoration of repair is not economicaliy feasible or Lender's security would be fessened, theé Insurance proceads shall
be apptiad to the sums secured by this Security instrument, whethier or hot then due, with any excess paid to Borrower.
If Borrower abandons the Propenty; or daes not answer within 30 days a notice frarri Lender thet the insurance carrier
has offered 1o settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair
o1 restore the Propenty or to pay sums secured by this Seautity instrument, whether or not.then due. The 30-day period
will begfn whan the notice is DWﬁ“- S T GG D A et OERGn mad (‘[s}'.‘fi"iutli-’ COUA BGOSR G puh

1.1 Unless Lender 20 Borrower otherwise agree In writing, any appiication of proceads 1o princlpal shall not extend or
postpone the due dais of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of the -
payments, It undler paregraph 21:the Property la acquired by Lender, Borrower's rigt to any insurance policies and
proceeds resulting from dumage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Sécurity kistrument immediately prior 10 the 8cquISIION. .-« ¢ . ey svageos Dt 55y 138 CRIBEL 5

.- 8, Oocupancy, Preservalior, Maimsnance and Protestion of the Property; Borrower’'s Loan Application;

" Leaseholds. Borrowar shalt occrpy, eatablish, and use the Property as Borrower's pringipal resilence within 8ixty days

alter the axeoution of thia Security Lstrument and shall continue to ocaupy the Property as Borrower's principal
residence for at least ona vear after the da'a of occupancy, uniess Lender otherwise agrees s writing, which consent
$hall not be unreasonably withheld, or untzgs extenuating circumstances exist which are beyond Borrower's controt.
Borrower shall not destroy, damage or impalr the Propenty, aliow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfalture action or praceeding, whether civil or criminal, is begun that in .
Lender's goad faith judgment could result In forfoaitur of the Praperty or otherwisa materially impalr the lien created by
this Security instrument or Lender's security interast. frower may Cure such a default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding to'ta dismigsed with & ruting that. in Lender's good faith -
getermination, prectudes forfeiture of the Borrower's interest i the Propenty or other material impairment of tha lien
created by this Security Instrument or Lender's security interast. Borrower shall also be In default if Borrower, during the
foan application process, gave materially false or Inaccwale Iz miation or statements to Lender (or falled to pravide
Lender with any material Information) In connection with the loar. evicenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as 4 #rincipal residence. If this Security instrument is
on a idasehold, Borrower shall comply with all the provislons of the lezse. [f Borrower acquires fee title ta the Property,

the leasghold and the fee title shall not merpe unless Lender agrees tc t@ meraer inwrting. - Lo R

.- 7. Protaction of Lender's Rights in the Property. If Borrower falls to f.eriorma the covenanis and agreaments
contained in this Security Instrument, or there Ia a Iegal proceeding that may sigriicantly atiect Lender’s rights in the
Property (sch as a progesding in bankrupicy, probata, for condemnation or fondW e or.1o enlorce laws ar - -
regulations), then Lender may do and pay for whatever is necessary to protect the ve'.:c-of the Property and Lander's <
rights In the Property. Lender's actions may include paying any sums secured by a llen which has priority over this B
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees and anteting o the Propenty tomake

repairs. Although Lender may taka action under this paragraph 7, Lender does not hevetodyso = - =

L. Any amounts disbiursed by Lander under this paragraph 7 shall become addiional dabt of Burr iaver sacured by

SR S A S

I

intarest from the date of disbursermnent at the Note rate and shall be payable, with interast, upon notive iram Lender to

BDﬂ'GWQ? PQQUGSﬁnQ paymeﬂl. e e LI it PRI ."-) Ptk e l_‘f;‘ R S B R Ae LTI L TR R w
1 g, Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secused by this .. E,f
Security Instrument, Borrower shail pay the premiums redjuired to malrtain the mongage insurance in effact. If, forany 1753
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shaltpaythe  (iaJ
premiums requirad fo obtain coverage substantlally equivatent to the mortgage insurance previously in ettect, atacost -. @0
substantially equlvalent to the cost to Borrower of the mortgage insurance previously in effect, from analternate . ('3
morgage insurer approved by Lender. I substantlally equivatent mortgage insurence coverage is not available, =" . - W
Borrawer shall pay to Lender each month a sum equal 1o one-twelith of the yearly mortgage insurance premium being .-
paid by Borrower when the insurance coverage lapsed or censed to be in affect. Lender will accapt, use and retain these ™
payments as a loss reserve In lieu of morgage insurance. Losas resetve payments may ho longer be'required, at the -
option of Lender, If mortgage insurance-coverage (in the amount and for the perods that Le:ger ‘racuiras) provided by

an insurer approved by Lender again becomes avallable and fs obtained. ‘Borrower shall pay the premiums reqidred to

- maimain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends

in. accordance with any written agreement betwean Borrower and Lendar-or apphcable I, .. vuriia i puagie
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sirument, However, this optiofshal noBoe dkerdbed!

federal law as of the date of this Security Instrument. _
It Lender:exercises this optlon, Lender shali give Borrower notice of acceleration. The natice shall provide a period
of not less tHhin 30 days from the date the notice is defivered or malled within which Borrower must pay all sums securad
by this Security instrument. 1f Borrower talls 1o pay these sums prior to the explration of this period, Lender may invoke
any remedies parmitted hy this Security Instrument without further notice or demand on Borrowar. ' \ i

18. Borrower's Right to Reinstate. If Borrower moets cortaln conditions, Borrower shall hava the right 1o have

enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specity for reinslatement) before sale of the Propenr pursuan o any power of sale contalned in

- thig Security Instrument: or (b) entry of a judgment enforcing this Securitg nstrument. Those conditions are that '
Borrower: {a) pays Lender all sums which then would bo due under this Secirity Instrument and the Note as H no
accelaration had occurred; (b) cures any defaull of any other covenants or agreements; {C} pays all expenses incurred
in enlorcing this Securlty Instrument, including;,but not limited to, reasonable atlorneys’ fees; and (d) takes such action
as Lender may reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Praparty and
Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Parrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if - -
no acceleration had oscurred. However, this right 1o reinsiate shall not apply in the case of acceleration under . ... = =

paragraph 17, .. ‘ :
“"19. Sale of Note; Chanr,e of Loan Servicer. The Note or a partial interest In the Note (together with this Security .
Instrument) ray be sold one cr more times without prior notice 1o Borrower, A sale may result in a change in the entity
. {known as the "Loan Servicer’) 1na* coliects monthly payments due under tha Note and this Security instrument. There
also may be one or more changes r.f the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
" Qewvicer, Borrower will be given written atice of the change in accordance with paragraph 14 above and applicable law.
. The notice will state the name and adcress of the new Loan Servicer and the address to which payments snould be
made. The noiice will also contain any other inlormation required by applicable law, - . W

20. Hazardous Substances. Borrower thall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Eorrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmentit Lav.. The preceding two sentences shall not apply to the prasence,

- U8, of storage on the Propenty of smali quantities of tizardous Subatances that are generally recognized to.be ..
appropriate to normal residential uses and to maintenance a1 the Property. _

i Borrower shall prormptly give Lender written notice of arny lvestigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving *iie Property and any Hazardous Substance or - -
Environmental Law of which Borrower has actual knowledge. If borrwer learns, or is notited by any governmental or
~ regulatory aiharity, that any removal or other remediation of any Mazarious Substance atfectinig the Property is
necessary, Borrower shall promptly take all necessary remadial actions ks escordance with Environmental Law, - - -

As used in this paragraph 20, "Hazardous Substances” are those substarices detined as toxic ot hazardous
substances by Environmantal Law and the following substances: gasoline, kerngsne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials con‘alning asbestos or formaldehyde,
and radioaciive materials. As used In this paragraph 20, “Environmental Law” mearie ie!aral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenta! jirotaction.

NOMN-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as io'aws:

21. Acceleration; Remedies. Lender shall give notice Yo Borrower prior to acceleraticn fcllowing Borrower's -
breach of any covenant or agreement in this Security Instrument (but not prior to sccelerasira 'inder paragraph '
17 uniess applicable law provides otherwise). The notice shall specity: () the detault; (b) thc s.tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, oy which the
default must be cured; and {(d) that failure to cure the default on or before the date specified in the xivtice may
resulf in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and -
sale of the Property. The notice shall further inform Borrowaer af the right to reinstate after sccelerationand the ™
right 1o assert in the foreclosure proceeding the non-existence’of a defauit or any other defense of Barrower to
scceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lenderatits
option may require immediate payment in full of all siims secured by this Security Instrumsnt without further "
demand and may foreciose thia Security Instrument by judicial proceeding. Lender shall be entitied to collectalt -
expenses incwretl in pursuing the remedies provided in this paragraph 21, Inciuding, but .not limited to, ,
reasonable attorneys’ fees and costs of title evidence. _

22. Relesse. Upon payment of all sums secured by this Securlty Instrument, Lender shafl release this Security =
Instrument withiout charge to Borrower. Borrower shall pay any {qqpfggﬂdq‘c%tg.: . LR o i M S

23, Waiver of Homestesd. Borrower walves ali fight.of homestead axemption In the Propeny. ... .y, -
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 18th dayof HNavemher ' w 83 ,and
is incorporated bilo and shall be deemed to amened and suppiement the Morigage, Deed of Trust or .'secm'hy Deod (the "Security
Instrument®) of the sume date given by the undersigned (the "Borrower”) 1o sectire Bmmwar s Ad}mmble Rate Nole ( rhr "Nofe")

o Beverly Bank, an Hlinois Corporation, its successors and/or axsigns

{the "Lender”) of the same date and covering the propenty described :’n the Security Instrument und located at:

304 MOHANK s‘ranr.mnx FOREST;]L-BUdEE

{Fropeny Addecss) -
THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AHDTHE MAXIMUH HATE TI"lE BORAOWER MUS‘I’ PAY.

ADDITIONAL COVZNANTS. in addition to the covcnamx and amcmmu made in me Secumy Instrument, Bonvwr ana'
Lender further coveacnr and agree ax follows: .
A. ADJUSTABLE RAT& AND MONTHLY PAYMENT CHANGES
The Note provides [or 1 initial interest rate of .5.8750 Y% The Nole pmwdex far changes in rhe adju.tmble
. interest raie and the monind’ poyrients, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT cﬂmses

(A) Changc Dates : -4 Sl PR :
The Adjustable inmterest rate | wil, ~ay may changr o the first day of ‘December 1, 1988 . ,andonithat .
day every 12th monih thereafter. Each daf' on whwh ity adjustable mtemﬂ rate could chtmge is (.alled a "Change Date.”

(8} The Index ' )

Beginning with the first Change Date, my o {justable rate witl be based on an index. The "Index” is the weekiy average
yield on United States Treasury securities adjusted i constant maturity of 1 year, as made available by the Federal Reserve
Board. The mos! recent Index figure available as of th.. Juate 45 days before each Change Date is calied the "Current Index.”

if she Index is no longer available, the Nole Holdur v il choose a new mdex whcch is based upon comparable information.

The Note Holder will give me notice of this choice. -~ -, : o E S B 947'}’{,,{."'0

{C} Calculstion of Changes
" Before each Change Date, the Note Holder will calcualte my (iev) mrﬂ'esl rale by addmg
Twoe and Three / Quarters percentagepoiris( 2 .750 %) tothe Cument Index. The o
g Nme Holder will then round the result of this addition to the nearest cizi~.ghi percentage point (0.125%). Subject to the flmtl.! et
stated in Section 4(D) below, this rounded amount will be my new intercst ras- until the next Change Date. R
. The Noic Holder will then determine the amournt of the monthly paynien’ that would be sufficient to repay the unpald »
principal that I am expected 10 owe at-the Change Date in full onthe maturiz; date pt my new interest rate in .mbstanuaﬂy equal Ry
' paymcmr. Tha rewl: Of this cm‘m(laliaﬂ w,Il\be e new. amoum of my maonthly pc gmnent, .
e - S o :
(D) Limlts on Interest Rate (‘hang'u" e ‘ B
: The imterest rate I am requiired to pay at the first Change Date will not be greater m..n ‘ .87%%%orless i
T than 3.875S Y. Thereafter, my intercst rate will never be increased or decreased o viny ,mglu Change Date by more than
Two percemtage points {2 . 000 %) fmm the rate of interest I have beel par,. ag forin lhc pmcedmg'tz
momha. My inserest mam#nambygmacerman it d 1B SR e S R Gl S et T eI R

oW

o
L

(E) E“CC“W D." 0' Ch‘“g“ oty ol n T TR B AN IO T b et T TN T e ARl O, ’
i s, : My new interest rate will become ej}‘scme on each Chmge Date.. I will pay the amount-of my new-me. .«r’,.';' payment begmmng
- ot the first monthly payment after the Changc Datc wml lhe amoum of my momh{v p@menr (.hange.r aguin. R R o
(F) Notice of Changes & s AL e
- The Note Holder will detiver or mail to me a notice of any changes in my adjuamblc interest rate and the amount of

-, ty.montily payment before the offevtive date of any change. The natice will include information mquimd by law 1o be given me
) aad alm lfw mk- and mlepham- number af a per.mn who wﬂ! answer quur.mm 1 mayhawregardmg AOtiCE. b
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