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" the premiums required to maintain mortgage insurance in eifect, or to provide a loss reserve, until the requirement for mtmgnge :

;paymunls may no longer be i) E:I;lla@ I Allsg ifguryd geY(in the amount und for the period %

that Lender requires) provided by an insurer approved by Lender again becowes aveiluble and is obtained. Borrower shall pay

instrance ends in uccordance with any writien agreement hetween Borrower und Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shal) gm:
Barrower notice at the tine of or prior to an inspection specifving reasonable cause tor the inspoction.

- 10, Condennmtion, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
wndumnumm ur other taking of any parl of the Property. or for uonvey.mce in heu of mndemnauun, are hcmhy HS‘SILllﬂd and
shal) be puid to Lender, - " -

+ in the event of a total wkmg nf thn Pmperty, the pnx.eedh th" b applled to the SUms wcured by tl'us pmunly lnmmmcnt
Wha.,thcr or nut then due, with any excess paid W Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bofore the taking is equal to or greater than the amount of ine sums socured by this

© Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secuned by

this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any bolunce shall bs paid to Borvower. In the event of a partial taking of the Property in which the fair

market value of the Property immediately before the teking is less than the amount of the sums secored immediately before the
tuking, unless Borrover 2ad Lender otherwise sgree in writing or uness applicsble law otherwise provides, !hc pmwedb shall

he applied to the sums securcd by this Security Instrument whether or not the sums are then due,

.1 the Property is akandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬁurs to make an

nwrd or seitle a cluim for damges, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, enthcr to restoration or mpau‘ of the Propeuy or to the sums
secured by this Seeurily Instrumeni, whether or not then due. - . - .- o

Unless Lender and Borrower othee/ip&agree in writing, any app]lcahon of pmwbdb to pnncipal l.hall not extend or
posipone the due date of the monthly payments Gierred Lo in paragraphs | and 2 or change the amount of such payments,
- . 11, Burrower Not Released; Forbearance Bv Lender Not n Waiver, Extension of the time for payment or modification
of mmnortization of the sume secured by this Securicy Tastrument granted by Lender to any successor in interest of Borrower shell
not operate 1o felease the liability of the original Borooree: or Bortower's successors in interest. Lender shallt not be reqoired (o
commence proceedings against any successer in interest Cr refuse to extend time for payment or otherwise modify amortization

- of the swms seeured by this Secunty Instrument by neaso of'any demand made by the osiginal Borrower or Borrower's

successors in interest. Any forbearance by Lendcr in crercnsmp a, y r:ght or remedy shuil not he a waiver of or pmludc the
exercise of any right or remedy,

12, Successors and Assigns Bound, .Iomt and Several leousb' Co-mgnm The covenants and ngwemenu. of this .
buuruy Instrument shail hind and benefit the suceessors and assipns o4 "ender and Borrower, subject to the provisions of |
paragraph 17. Burrower's covenants and agreements shall be joint and severs!. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-vigning this Secunty Instiumens only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security lostrument; {t; ‘s not personally obligated to puy the sums

. secured by this Security Instrument; and (c) agrees that Lender and uny other Borrowar s agree to extend, modify, forbear or .

make any accommodations with regard to the terms of this Security Instrument or the Noto witaoul that Borrower's consent.

- 13, Loun Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan chasges,
and that iaw is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loun exceed the permiited limits, then: (a} any such Joan charge shall be reduced by the amount vecs-ay 10 reduce the charge

~ to the permiitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jiaits will be refunded to

Borrower, Lender may chouse to make this refund by reducing the principal owed under the Note or v making a direct
payment to Borrower, If a refund reduces prtncxpul the reduction will be treated as a pamal prepan:'.nl without any
pn:puymum charge under the Note, - ... .- " IRV

. 14, Notices. Any notice 10 Borrower prowded Ior in thm Su,unly lnstrument shail bu given hy dehvenng it er by mailing
i by first cluss mail unless applicable law requires use of another method, The notive shall be directed to the Property Address
ur any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other uddress Lender designates by notice to Borrower. Any notice provided for in this.
Security Instrument shall bu deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15, Guverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the

~ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the. Note

. conflicts with applicable law, such confict shall rot affect other provisions of this Secunity Instrument or the Nole which can be

given effect without the wnﬂulung [ll'DVlblOll To !hls end the provnsmm of this Secumy lnsmsmem and the Nme are dednnsd

" to be severable. -

.. 16, Borrower’s Cupy. Bom\wr bhﬂ“ be g:w.n one wntonned mpy of lhc Note and of Um. Sacumy Instrument.
- OPS 1082
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17, Transfer of the 'MN@'E L@ A(L O’« o ihe l’ruperly of nny inleruut in n
s woit) or transteered (or (1w heneficial interent in Borrowor in sokdor transfifrred tind Borrower is nﬂﬂu natursl porson} without
Leder's prron writton concont, Londer may, at its option, require immediate payimient in full of alb muns secured by this
LUty Insiruiment. Hnwuvu, thu nption nhuli not be muruuad by Lender if exercive is prohibited by federal lkw wi.of the du'u ,
“of thi Secunty [nsirument. ! Bt .

[f Lender exercises this upuun. Lamler shall give Bnrmwur nnllus of ncwlerutmn The notice szhnll provide n peritd of Hol s

~“less than 30 days from the date the notice is dalivered or imuiled within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to thie expiration of this period, Lcndzr may uwuku uny remedies
~ permitted by this Security Instrument without further notice or demand on Borrower, - " 7

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Bormwar shall huvu the nghl to have
ehforcement of this Securily Instrument discontipued at uny time prior to (he carlier nf () 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Pmpurly pursuunt th uny power of sule conisined in this
Security Instrument; or (b) entry of  judgment mﬁ:rung thin Security Instrument. Tfmm mnduum» are that Borsswer: (4) pays
Lender all sums which then would he due under this Security Instrustient and the Note as if no acceleration had oceurred; (b)
cures any defunlt of any other covenunts or ugreements; (¢) pays all expensos incurred in enforcing this Security Instrument,

~inthwding, hut not aited to, reasonsble ttorneys” tees; und (d) takes sich uction us Lender may rvasonably require to ussure

“tht the Tien of this Socurity Instrument, Lender's rsghm in the Property und Borrower's obligatiop o pay. tho sums seeured by =
this 'munly Instryriors shall continue unchanged. Upon feinstutement by Bu;rpwur, this ‘Security Inktrument und the

" “dblijhritis secured herehy shall remain fully effective as if no seceleration hud oceurred. I-lowever, this nght to reinxtate »hull

.~ 00t apply in the case of soevleration under paragraph 17, o

19. Sule of Note; Change of Loan Servicer. The Note or u purtisl interest in the Nmu (toguther wnh this Security -
{nstrument) may be sold one or mire times withous prior notice 10 Borrower, A sale may resulbt in a change in the entity (known
as the “Loun Servicer”) thay collecis mo nlhly payments due under the Noto and this Security Instrument. There also may b e
or more chunges of the Loan Servicer vhrelutad 10 a sale of the Note. )f there is a change of the Loun Servicer, Borrowsr wil] be
given wrillen notice of the change in accordance-vith parugraph 14 above and applicable luw. The notice will stats the nume and
gddress ol the new Loan Servicer and the adilress 10 which payments should be mmle The notice wnll also contuin any other -
information required by applicable law, | ) Crre e

20, Huzardous Substances. Borrower shal not Spsbe o pcrmlt the prcscnce. use, disposal, storage, or release. of uny
Huzardous Substances on or in the Property. Borrower shull not do, nor sllow anyone else to do, anything affecting the

" Property that is in violation of any Environmental Law. The priceding twe sentences shall not apply to the presence, use, or
storage on the Property of small quantivies of Hazardous Suhwmw. lhal ure j,enemlly ru.u;mwl to be appmprm!e to normat
rmdmtml uses and to maintenance of the Property, '

" Borrower shall promplily give Lender written notice of any inve .m anon, clalm. demand luwsmi or othu‘ action hy lmj :
gnvemmental or regulatory agency or private party involving the Property 2ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower legms, or is notificd by eny govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projerty is necessary, Borrower shall prom-:tly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dolipsd «s toxic or hazardous suhe,tanu:r. by .
Environinental Law and the following suhstamu,h Lawlme, keroseng, other flammati or toxic. petrolenm products, toxic °
pestivides and herbicides, volatile solvents, mutunala conlaining ashestos. or formaldehyde, Ak mhoaulwe materisls. As used in -
this paragraph 20, "Environmental Law”™ means federal laws and Jaws of the Junsduuon wher', TR Pmperfy is located that -
relah. tir health, safety or environmental protection. 947" 5263 4

© NON-UNIFORM COVENANTS. Barrower and Lender further covenant and ugree as follows:

'“ 21, Accelerntion; Remedies. Lender shall give notice to Borrower priur to aveelerntion followirg Borrower’s brench
o!‘ atiy covenant or agreement in this Security Instrument (but' not pnor to acceéleration under pacagruph 17 unless
upplicisble law provides otherwise). The hotice shall specify: (4) the defuult; {b) the action required (o cure the default;
{c) a dute, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; und -
(d) that failure to cure the defuult on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding ind sale of the Property, The notice shall further

. inform Borrower of the right to reinstate after sccelerution and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower o acceleration und foreclosure. 1f the default is not cored o
or before the date specified in the notice, Lender, af its option, niay require immediate puyment in full of all sums £7
-secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicil -~
. proceeding, Lender shall be entitled to collect all expenses incwrred in pursuing the remedies pmwded in this paragraph * ;
~ 21, including, but not limited to, reasunable attorneys’ fees and costs of title evidence, ,,',1

-22, Relense. Upon puyment of all sums secured by this Security Enstrument, Lender shall release th‘b Security lm.!rument o
without charge 10 Borrower,  Bormower shall pay any recordation costs, . . i

23, Waiver of Homestead. Borrower waives all right of homestead exempnon in the Prqxny Y Ferm 3004 yidd
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THIS ADJUSTABLE RATE RIDER ts made 1his 23RD day of AUGUST : . ) .18 94  andis
incorporated into and sha)l be deamed to amend and supplement the Mortgape, Deed of Yrust or Ssouyrity Deasd (the |
“Sacuyrity tnstrument’! of the same dats given by the undersignad (the “Borrowsr’) to senure lorrowu‘l Adju-hblc Aate
Mote ithe “Note”) to . o ) S S AP
MEL-COR FINANCIAL SERVICES ' ' : o g T |
(the “Lender’l of the same date and covering the proparty descvribed in the Seourity lnﬂrum-ut and looated ar: .- . T T |

930 SOUTH CHBSTNUT ARLINGTON HEIGH’I‘S, ILLINOIS . 60005

{Property Addrsse)

- THE NOTE CONTAINS PROVISIONS AI.LOWING FOR CHANGES IN THE INTEREST RATE AND THE MON‘!’H(.’(
PAYNENT, THE NOTE LIMITS THE AMOUNT THE BORROWIR'S INTEREST AATE GAN CHANGE AT ANY ONE TIME .
AND THE MAXIMUM RATE THE !OBHOW!FIMUSY PAY, . : B0

ADDITIONAL COVENANTS. In addition to the covanlnts and oqrcam-nu mm in ih. Sosurity Instrum.n!, Bonowcr nnd
Lender further covanint and agras as tollows: - o . R AR - - : .

- A !NTEREST RATE /\ND MONTHLY PAYMENT CHANGES S
- The Note provides for ay iritiaf interast rate o! 5 2500 %, 'I'h- Huto pmvldu l'or chuneu n thn intarast ul. and

the monthly payments, ss { Ajows:

4. INTEREST RATE AND NMCMTHLY PAYMENT CHANGES

. SrrespLaveal L

{AY Change Dates i T e e ey
The interest rate | will pay may chanr« on the firat day of SEPTEMBER 1 -, 1995 , and on thei ﬁ.,. R
- avery 12th month thereafter. Esch date nr wiwch my Interest rate conid change is calied a “Change Date.” . . S
{B) The index D o : : T g onas

Beginning with tha first Change Dats, my tr.ost rﬂo will ba based on an Index. Thse “Indeax” Is tha waekly averape
yiold on United States Treasury securities adjus’s” ‘o & constant maturity of 1 year, as made svaliable by the Federal .
Reserva Board. Tho most recant index figute avallak.e as of ths dats A5 days bafou osch Changa Date is calied the =~ .
"Currant Indax.” :

If the Index is no longer nvallama, the Mote Holdw will shooss & new index which ls bated upnn cqmpluhlo
information. Ths Note Holder will give me noﬂe- of this elwlu. : - : S LR E LT T e

it

{c) ua!culation of Changes : “ : TWO %7 J.(.S 1

Bafars mach Change Date, the Note Hclder wiil caiculate my new 't rast rate by adding .
SEVEN EIGHTHS percantage points | . 2 .875C /9 to the Current Index. The Note Holder will then

round the result of this addition to the nearest nna-oiqhth of one y-m ait . ape point {0.125%). Subject to the llmlts stated
in Ssction 4(D} befow, this rounded amount will bs my new intarest rata “.til tha naxt Change Date. )

The Note Hulder will then determine the amount of the monthly payment thal would ke sufficient toc repay the unpasid -
principal that 1 am expectad to owe at the Changa Data in full on the maturity 2ot at my new intarast rats in substantially
aqual paymants. The resuit of this calculation willt ba tha naw amount of my montla¢ )ayment.

{D) Limits on Interest Rate Changes ‘ _

The Intarest rate ). am required to pay st the tisal cmt‘n BPate will;not ba- wntu e 160 8 250005 % or less than -

4.2500 9% Therasfter, my interast rato will never be intreased or Jxcreasnd on any singla Change -

7 Data by more than two percontage points (2.0%] from the rate of interest | have besn pcviva for the pracodlng tw-lv. '
© months. My interest rate will never be gu-tor t!urs 12 2500 ,6 -

GEJ Effective Date of Changes
: My new interest rate will become atfective on oach Changs Date. | will psy the amount of my naw r: *u!h!y paymant
baglnning on the first monthiy paymant dste efter tha Changas Date untit the smount of my monthly paymuony changes again

o3

$ e - - . ;

{F) Notice of Changes

The Note Holder will delivar or mail to me a notice of any changus in my intorast rata and tha amount of my monthly
payment before the affective date of any change. The notice wil! inctude Information required by luw to be given mae and -
aisn the title and telephone number of a person who will answer any quastion § may nave regsarding the notice. | .

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendead to read as follows: :

.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ! all or any part of the Propoarty or any
intarest. in it is sald or transferred oy it » benaficial interest In - Borrower ia sold or transferred and Borrower is not a
natural parson). without Lendar’'s prior written. consent, Lender may, at its option, require immediate paymant in full of alf -
sums secured by this Security instrument. Howevar, this option shall.not be exercised by Lendear i# axsrciss is prohibited
by federal.law an of the date of. this Sacurity lnstrument. Lendsr alsa shall not sxercise this option {f: {a} Borrower cagses
to ba zubmitted to Lender Information required by Lender to evaluate the intandnad transferes as If a new loan were heing
mads to the transferee; and (b} Lender reasanahly determines'that Lender's saoirity wilf not be inmpaired by the Toan
assumption end that the risk of a breach of amy co t ar agré nt in this Sesusity instrument is‘hc"ptlﬁih to Lender. -
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