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MORTGAGE 1957737
THIS MORTGAGE ("Secrrity Instnupznt™) is given on gEPTEMBER 01, 1994 . The mortgagor is
JOBRPH IGNATIUS & SHAROH IGNATIUS, HUSBAND AND WIFE
("Bommower™), This Security instrument 1s given 0 CRRENTREE MORTGAGE COMPANY, L.P.

g
which is organized and existing under the laws of THE STATE OF (DPLAWARE . and whose
addressie 5511 EXECTTIVE DRIVE, TANPA, PL 33609 3

' (“Lender”). Bommower owes Leader the principal sum of (o0
FORTY KINX THOUSAND AND 00/10C \j
Nollirs (LS. S 49000.00 ) s
This debt is evidenced by Somower's note daied the same date as this Sccunity Insiriiren ("Nowe™), which provides for moathly
paymeatz, with the full debt, if not paid caslies, due and payable on OCTORRR DY, 2009 . This Security
Instrument secures o Lender: {a} the repayment of the debt evidenced by the Note, with interzse and all rencwals, exlenstons and
modificagions of the Note:; {b) the payment cf all other suniz, with interest, advanced under paragsaph 7 10 protect the secunty of
* thiy Secunity Instrument; and (¢} the performance of Bormower’s covenants and agreements under this Sccunty Instrument and the
Nowe. For this paxpoee, mmmmmymtmnmvcymwmmcfo!lowmgd:;.rrdpmpcﬂy localed 121
County, lilinois:
. ORDERNUMBER: 1401 007514759 F1 / //
STREET ADDRESS: 7734 SOUTH DRRXEL Pz
CITY: CHICAGO COUNTY: CooK O
“TAX NUMBER: znfzs-an-oz:;-nﬁoo

'LEGAL DESCRIPTION:
2T 34 IR SLOCK 8% IN CORNBIL, IN THE SCUTHWEST 1/4 OF SKCTION 26, TOWMSHIP 38 NORTH, RANGE

34 KAST OF THR THIRD FPRINCIPAL ¥BRIDIAN, IN COOK COUNTY, ILLIMOIS

which has the address of 7734 5. DREXEL AVENUE, CHICAGO [Strect, Caty}.
Minois 80643 {"Propeny Address™);
{Zip Code|
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TOGETHER WITH all the improvements now or herealler crecieit on the praperty, and alt casements, appurtenances, and
fixfsres now or hereafier a part of the property. All ceplacernenis and addivons shali wiso be covered by the Secuiity Instrument,
Al of the foregoing is ceferred L in this Security instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyd and has the nght 'o mortgage,
grant and convey the Property and that the Property is unencumbered, excep for encumbrances of record. Hemower warrants and
. will sefend geaerally the Litle 1o the Property against all clzims and demands, subjert to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationd use and non-uniform covenanis with limited
varistions by jurisdicton o constitute a uniform sacurity instrumyent coverisg real pronerty.

UNIFORM COVENANTS. Bormower and Lander covenant and agree as follows:

1. Paymest of Principal snd Interest; Prepayment and Late Charges.  Borrower shali prompily pay when due the
prncipal of and intzrest on the debt evidenced by the Note-and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insgrance. Subject to applicable law or te a wriiten waiver by Lender, Bomower shall pay to
Lender on the day monthiy paymeals-are duc under the Note, uniil the Note is paid in full, 2 sum ("Funds™) for: {a) ycarly axes
and assessments which may auain prionty over this Secunity Instrement as a lien on the Property; (b} yearly kaschold payments
or ground rents on 14 Propernty, if any; (¢} yearly hazand or property insurance premiums, (d) yearly flood insurance premiums, of
My, {¢) yearly morigags insurance premiums, of any: and (f) any sums payable by Barrower to Leader, in accosdance with the
provisions of paragraph 8, .r lieu of the payment of morigage insurance premsums. These riems are called "Escrow lems.”
Lender may, at any time, criser. and hold Funds in an amount not o exceed the maximum amount a lendes {or a federally relaied
motigage loan may require for Burower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended (rom fime 1o time, 12 U322, Section 2601 &1 seg. {"RESPA"), unlcss another law that applies 1o the Funds sets a losser
amount. If sc, Lender may, at any bme, collect and hald Funds i an amount not to exceed the lesser amount. Leader may
estimate the amount of Funds due on the 2asis of current dat and reasonable estimates of expenditeres of future Escrow hiems or
otherwise in accordance with applicabie Law.

The Funds shall be heid in an instimuon whose Jeposils are sured by a federal agency. instrumentabity, or entity (including
Lers., i Lender is such an institution] o i any Tedcral Home Loan Bank. Lender shall apply the Fupds 10 pay the Escrow
Tiemns. Lender may not charge Borrower for holding ana applying the Funds, annually analyzing the escrow account, or venfying
the Escrow liems, unless Lender pays Borrower intercst oo ¢ Funds and applicable law peimiits Lender to make such a charge.
However, Lender may require Borrower 10 pay 2 one-time charge for an independent real estale 1ax eporung service used by
Lender in connection with this Yoan, unless applicable law provides otherwase. Unless an agreement is made or applicable law
requires inserest 6 be peid. Lender shall not be required o pay Eorower any intezest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that inierest shall be paid nn bie 'cunds. Lender shall give io Borrower, without chasge, an
annuz! accoumting of the Funds, showing credits and debits to the Funas 204 the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional secunty for all sums secured by s Sicurity stument.

1f the Funds held by Lender exceed the amounts permitted fo be held by app!vabk bw, Lender shali account to Borrower for

- the excess Funds m accordance with the requirements of applicable law. If the amunni of the Funds held by Leader at any nme s
not sufficien o pay the Escrow liems when due, Lender may so notify Borvower in wirg and, in such case Borrower snall pay
w Lender the amuunt necessary i make up the deficiency Borrower shalt make uphe deficiency in no more than twelve
monthly paymenis, at Lender’s solc discretion.

Upon payment in full of ali sums socured by this Security Instrument Lender shall prompaly refund to Borrower any Funds
held by Lender. If, under paragiaph 21, Lender shall acquire or seli the Propenty, Lender. prior ta the xquisition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as i credit againse fic sums secured by his
Secunidy Instrument.

3. Application of Payments.  Unlcss applicable law provides otherwise, all payments reccived by Leaderander paragrapis
1 and 2 shali ke applied: first, w any prepayment charges due under ihe Note; second, to amounts payable unoct paragraph 2.
thicd, Jo interest doe; fourth, to principal due; and last, to any late charges due urder the Nole.

4. Charges; Liens. Borrower shali pay all taxcs, assessments, charges, fines and impositions attrbutable to the Propenty
which may atain priority aver this Security Instrument, and leasehold payments or ground rents, if any, Borrower shali pay these
obligations ir: the manner previded in paragraph 2, or if not paid in that marnee, Borrower shall pay them op time dircetly 10 the
person owed payment. Borrower shall prompily fumish o Lender all notices of amounts 1o he pud under this paragraph. 1f
Beorrower makes these payments directly, Borrower shall prompily furnish to Lender seceipts evidencing the paymenis.

Boimower shall prompily discharge any lien which has priofity over this Secunty Insirument unicss Borrower: (aj agrees in
writing to the payment of the obligation secured by the tien in a manner acceptable to Lender: (b contests i good fanth the lien
by, or defends againsi enforcement of the bien i legal proceedings which in the Lcnder's opimen opesale o prevent the
enforcement of the lien; or {c} secures irom the hokder of the lien an agreement satisfaciory 1o Lender subotdinating the len o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may allzmn priority over this

* Sevurity lastrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or 1ake one or mose

of the actions set forth zbove within 10 days of the giving of nctice.
Form 3014 9/98
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5. Hazard ur Property Insurance. Borrower shal} keec'p; the Fmprovesnents aow existing or hereafter crected on the Property
insured against loss by fine, hazardy included within the rm “eatended coveragr” and any other hazards, including floods or
fMleoding, for which Lender mequires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insutance canier providing the insurance shail be chosen by Botrewer subject o Lender's approval which shall not
be unreasonably withheld. 1 Borrower fails to maintain coverage descnbed above, Lender may, at beader's oplicn. obtam
coverage o protec] Lender's cights in the Property in accordance with paragraph 7.

All inscrance policies and renewals shall be acceptable to Lender and shall include a siandard mongage clause. Lender shali
have the right 10 bold the policies and renewals. If L2nder requires, Borrower shall promptly give to Lender all recerpts of paid
premiwms and renewal notices. In the event of loss, Borrower shalil give prompi notice 10 the irsurarce carries and Lender, Lender
may make proof of loss if not made prompty by Bomower,

Unless Lender aed Bormower otherwise agree in writing, insurance proceeds shall be applied (o resioration or repair of the
Propesty damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or
repair is sol economically feasible o Lender's seourity would b2 lessenad, the insurance proceeds shall be applied to the sums
sacured by this Security Instrument, whether or aut then due, with any excess paid o Berrower. If Borrower abandons the
Property, or does ne: answer within 30 days a notice from Lender ihat the inserance carrier has offered o settle a claim, then
Lender may colleci v insurance proceeds. Lender may use the proceeds o repair or restore the Propenty or 1o pay sums secared
by this Securily instre-aent, whether of nid then due. The 30-day period will begin when the notice is given.

Usless Lender anid X pwer otherwise agree in writing, any application of proceeds to principal shall not extend or posipens
the: dve dase of the monthly rwrnents roferred wo in paragraphs i and 2 or change the amouni of the payments. If under paragraph
21 she Proventy is acquired by i <ader, Bomower's right to any insurance poicies and groceeds resulting from damage jo the
Property prior to the acejiisition stal! pass to Leader 1o the extent of the sums secused by Uris Security Instrument immedsately
prior to the zoquisition.

6. Occupaacy, Preservation, Maint swrn-c and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use tie Propenty as Borrower's principal residene within sinly days afier the cxecution of
this Security Instument and shail continue to o cupy the Property as Borrower's pincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs n writing, which consent shall not be unrcasenably withheld. or unless
exienugling cércumstances exist which are beyond Borov or's conirol. Bomrower shall not destsoy, Jdamage or impair the Propedty,
allow the Property W deienicmate, or commil waste on‘de Pyopeety, Borrower <hall be in default if any forfetture action or
peaceeding, whether civil or criminal, is begun that in Lawnder's good faith judgment could result in forfeinere of the Penpeny or
otherwise materiaily impair the Gien created by this Security Insiwranent or Lender’s security interest. Borrower may cure such 2
defauit and reinstate, as provided in paragraph 18, hy causing Ui “ation or proceading o be dismissed with a rubing that, in
Lender's good faith determination, precludes forfeiture of the Bomow(i's intetest m the Properiy or other material impaiement of
*he Yien creatid by this Security instrument or Lender’s secunity icrest. Srirower shal! also be in default if Berrower, during the
Jose: applicaiion process, gave materialiy false or inaccurale information or sements o Leader (o failed to provide Lender with

J

any maiesial mformation) in connection with the foan evidenced by the Note, including. but rot Iimited to, representations G5
concesning Borrowes’s accupancy of the Progerty as a principal residence. If this Serdrisy Instrument is on a keaschold, Borower 8

shall compiy with all the provisions of the lease. If Bomower acquires fee tithe 1o the Froparty. the leaschold and the fiec titic shall
nol mesge unless Lender agrees ic the merger in wriling.

7. Prodection of Lender’s Righty in the Property. If Bowower lails to perform the covenonis and agreements contained in
this Security Instrument, or there is 3 legal proceeding that may significamly affect Lender’s ngh'a i the Propenty (such as a
penceeding in bankrupicy, probec, for condesnnation or forfeilure or to enforce laws or regulations), thet Jender may do and pay
or whatever is necessary 1o proiect the value of the Property and Lender's rights in the Property. Lender’ s acuons may include
paying any sums secured by a licn which has prority over this Sccenity Instament, appeanng in ccurd, paying reasenable
altowncys’ fees and eniering on the Progerty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not heve 0 da s0.

~ Any amounts Jisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrzment. Unkss Borrower and Lender agree w other 1erms of payment, these amounts shali bear inlerest from the date of
disbursement a the Note rate amd shall be payable, with intercst, upon notice from Lender to Rarrower requesting paymen.

$. Morigage Insurance. If Lender required morigage insurance as a condion of making the lean socured by this Security
Insyumem, Borrower shall pay the premiums required 1o maintam the mortgage inswrance i eifect. M, for any reason, the
madtgage nsurance coverage required by Lender lapses or ceases o I in effecr, Borower shall pay the premiums required to
obiin coverage substantially equivalent 10 the mongage inserance previously in effect, at a cost substantally cquivalent 1o the
cost i Boerower of the morigage insawrance previously in ¢ffect, Srom an alternake morigags insoicr approved by Lender. U
substaniatly equivalent mortgage insurance coverage is not availabtz, Bosrower <hall pay to Leader cach month o sum equal to
one-twelfth of the yearly mortgage inswance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lendes will accept, usc and retain these payments as a foss reserve in licu of monigage msutance. Loss reserve
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peyments mey no longer be required, st the option of Lender, if mor(fage insurance coverage (in the amount and for the poriod
that Lender requires) provided by 2n insurer approved by Lender again becomes available and is chtained. Bormawer shall pay the
premiums requircd 0 nintain morigage insurance in cffect, or 1o provide 2 loss seserve. until the requirement for mongage
msurance ends i accordance with any wrilten agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender o7 its agent snay make reasonable cntries upon and inspections of the Property. Lender shall give
Borower notice al the time of or prior 10 an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conmection with any
condemnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are horeby assigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the praceeds shall be applied 1o the sums secured by this Security Instrument,
whether or 0ot thes due, with any cacess paid to Barrower. In the event of a partial taking of the Property in which the fair markel
value of the Property mmediaiely before the taking is equal (0 or greater than the amount of the sums secured by this Security
Instrument immediaiely before the taking, undess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the procecds multiplied by the following fraction: (3) the izl amount of
the sums secured immediately before the taking, davided by (bj the fair market value of the Property smmediately belore the
iaking. Any balancr *hsHl be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedisely lefore the taking is less than the amount of the sums secured immedately befose the taking, unless
Borrower and Lender oLy #ise agrec in writing or unicss applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Securiy 'o=trument whether or ot the sums are then due.

If the Properiy is abandonies by Borower, or if, after notice by Lender to Sorower that the condemnor offers 10 make an
award or settle a clum for damages. Borrower [ails to respond w Lender within 30 days afier the date the netice is given, Lender
is authorized 1o collect and apply the yroczeds, at its option, cither 1o restoration or repair of the Property or 0 the sums secured
by this Security Instrument, whether oe nict hee-due.

Unless Leader and Borrower otherwise agree-in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly paynients referred t¢ in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By iLeader Not a Waiver,  Extension of the ume for payment or modification
of amortization of the sums sscured by this Security [strarent granted by Lender to any successor in inierest of Borrower shall
not operale lo refease the liahility of the criginal Borrowe: or Bomawer's successots in micrest. Lender shall not he required to
commence proceedings against any successor in interest or refiise o extend time for payment or otherwise modily amenization of
the sums secercd by this Security Instrument by feason of any Jerisnd made by the onginal Borrowsr or Bommower's successors
in interest. Any forhearance by Lender in exercising any right or tcipadv shail not be a waiver of or prechude the exercise of any
right or remeday.

12. Seccessors and Assigns Bound; Joint and Severat Liability; Co.sigaers. The covenants and  agrecments of  this
Security Instrament shal? bind and benefit the successors and assigns of Lénder and Borrower, subject 1o the provistons of
paragraph 17. Bomrower’s covenants and agreements shall be jaint and sevedal. siry Bomower wha co-signs this Security
Instrument but docs nol cxecutc the Note: (a) is co-signing this Sccurily Instrumenit-anly o morigage, grarl and convey that
Borrower's interest in the Property under the icrms of this Security Instrument; (b) is-net porsonally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othier Berrawer ma ageee @ extend, modify, forbear or
make any accommodations with regard 1o the erms of this Security Instrument or the Note withovlthat Borruwer's consent,

13. Loan Charges. if the loan sectred by this Security Instrument is subject 1o a law which set: maximum loan charges,
and that law is fally inierpreied so that the interest or other loan charges collected or 10 be coliectid i canncction with the foan
exceed the pesmitted limits, then: (a) any such joan charge shall be reduced by the amouni necessary © reduce the charge to the
permitied limil; and (b) any sums atready collecied from Borrower which exceeded permitied limits will be réfunded 1o Bommower.
Lender may choose to make this refund by recucing the principal owed under the Note or by making a/cirzct payment to
Borrower. I a refund reduces principel, the reduction will be treated as a partial prepayment without any prepayment charge
undes {he Mote.

14. Notices. Any notce (o Borrower provided for in this Security Instrument shall be given by delivening it or by mailing it
by first class mail unless applicabie Law requires use of another method. The notice #hatl be directest to the Property Address or
&ny olher address Beeruwer designates by notice o Lender. Any notice to Lender shalf be given by first class mail 1o Lender's
aGdress staied herein or any other address Lender designates by notice 10 Barrower. Any notce provided for in this Security

 Instument shall be deemed i0 have been given to Borrower or Lender when given as provided in this paragraph.

- 18. Governimg Law; Severability. This Security Instument shall be govemed by federal law and the law of the
perisdiction i which the Property is localed. In the event that any provision or clause of tis Securily Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect withous the confllicting provision. To this end ihe provisions of this Secunity Instrument and the Note are declared to

be severable,

: Form 3014 990
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16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Secority [nstrument.

17. Tramsfer of the ot a Beneficial Interest in Borrower.  If ail or any pan of the Propenty or any interest i it is
sold or wansfexred {or if a benelicial imerest in Borrower is sold or wransferred ang Borcower is nol a natura) person) withoul
Lender’s prios wrilten consent, Lenider may, at its option, require immediate payment i ful} of all sums secured by this Socuriiy
instrument. Hewever, this option shall nod be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

If Lender excrvises this option, Lender shall give Borrower netice of acceleration. The notice shal) provide a peniod of not Jess
than 30 days [rom the dalc the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Bomrower feils to pay these sums prior 10 the expiraton of this period, Leader may invoke any remedics permisted
by this Security Instrument without further notice or demand on Horrower.

13. Borrower’s Right to Reinstate, If Bomower meeis cortain condibons, Bomower shall have the nght 10 have
caforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) § days {or such cther period as
applicable law may specify {or reinstaement) before sale of the Pmperty pursuant to any power of sale contamned in this Security
Instrument; or {b} entry of 2 judgment enforcing this Securily Instrurient. Those conditions arc thal Borrower: (a) pays Lender all
sums which then woaid be due under this Secunty Instrument and the Note as if no acceleration had occumred; (b) cures any
default of any other covensints or agreements; (c) pays all expenses incurred in enforcing tus Sccurity Instrument, ucluding, but
not Limited to, reasonablc altorneys” fees; and () takes such action as Lender may reasonahly requare tw assure ihat te lien of this
Secwity Instrument lender's rights in the Property and Borrower's obligaon w pay the ssms secured by this Securicy
Inspument shall cuntivae unchanged. Upon reinstalement by Borrower, this Secirity Instrument and the obligations secursd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to rcinstate shall not apply in the case of
acceleracon under paragiap. 7.

19. Sale of Note; Charge of Loan Servicer. The Nole or a parial interest in the Note (topether with this Security
Instrument) may be sold one ¢/ 0 cre times wilthout pricr noiice 1 Bormower. A sale may result 1n a change :n the entity {known
as the “Losn Servicer™) that colico’s wwonthly payments duc under the Note and this Secunly Instrumant. There alse may be one or
more chaness o the Loan Servicer warelated 30 a sale of the Note. If there is a change of the Loan Seevicsr, Borrowat wilf be
given writien notice of the change i/ «coordance with paragraph 14 above and applicable law. The notice wall state the name and
address of the new Loan Servicer and Ux “ubteess to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazurdons Substances. Borrower shoii nW cause or permit the presence, use, disposal. storage, or redease of any
Hazardous Substances on of in the Property. Bormweer shall not do. ner allow anyone cise w do, anyihing aifecting the Property
that is in violation of sny Environmental Lew. The orrerding two sentences shall not apply o the presence, use, o storage on the
Property of smail evacaties of Hazardous Substances thet ate generally recognized w be approprote to nomnai residential ases
and ko maintzaance of the Propesty.

Borrewer shal! prompily give Lender wrillen notice of 2y investigaton, claim, demand, lawsuit or other action by any
governmental o regulatory agency or prvale panty involving the Propeety and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is ntified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance aifecting dwe Property is necessary, Borrower shall promptly take all
necessary reredial actions in accordance with Environmenial Law.

As weed in this paragraph 20, “Hozardous Substances™ are those supwsnces defined as toxic or hazardous subsiances by
Environmental Law snd the following substances: gasoline, kerosenc, ot flanunable or oxic pewroleons products. 1oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaachyde, and radicactive matenals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juri:dicusa where the Fraperty 1s located that relate
X health, safety or envitonmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and ageos as [0/ iows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration ftlowing Borrower’s hreach of
any covenzii Or agreement ip this Security Instrument (but not prior to acceleration vudor pa-agraph 17 unbess
applicable biw provides oiberwise). The notice shall specify: (a) the defanit; (h) the action reqaired.*o cure the defuult; (c)
a date, ot less than 3¢ days from ihe date the notice is given to Borrawer, by which the defaull rivst be cured; and (d)
hat faibwre to cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured
by this Security Instrument, forecksare by judicial proceeding and sale of the Property. The notice shai! Jurther inform
Borrower of the righl to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower {0 acceleration and foreclosure. IF the default is not cured on or befare the
dale specified in the nolice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security [nsirument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect akl expenses incurred in pursuing the remedies provided & this paragraph 21, including, but noy
Emsited to, reasonzble attorveys' fees and cosis of title evidence.

22. Release. Upon payment of all sums securea by ihus Secunity instrument, Lender shall release this Security instrument
without charge 0 Bowsawer. Dorrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homesiead exemption in the Property.
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q -'"I“J (211108 Page Sate infia's K j:

o
‘,J,'.‘

“

0829206




Y ."\ 2% -.
[

UNOFFICIAL COPY

. 24, Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumen, the cuvizts and agreements of each such rider shall be incorporated nto nd shall amend and supplement
the covenants and agreements o ibis Socurily Instremeni as if the nider(s) were a part of this Secunty Instrument.

iCheck applicable bow{es)]

(] Adjustabic Raic Rider "] Condorcinium Rider LX) 1-4 Family Rider

[ Graduated Paymenl Rider | Planged Unit Devclopment Rider 7 Biweekly Payment Rider

| Balloon Rider = _; Rate Improvement Rides " Secand Home Rides
V.A. Rider 1 Oxherts) bspecify}

BY SIGNING BELOW, Borrower accepis and agrees tc the wams and covenants con‘ained in this Sccunity Insirument and in

any nder(s) executed by Berrower and recorded with it. f“-\
Witnesses: S (L .
T e (Seal)
.ms” ;Gn.u'ms / Rotrower
N
Py ;
/’__:Lf_[_(%t "‘t 2, !{) «50 oo e (Scal)
o ON IGNATIUS  ; Borrowes
oASealy L h sl aSca))
-Rorremer Bomower
STATE OF [LLINOS, COOK Counly ss:
I, THE UNDERSIGMED . 4 Notary Pubtic m and for ssid county and staic o beeeby certily that

JOSEPE IGHATIUS & SHARON IGRATIUS, HUSBAND ANC WIFE

, personally known 10 nee 10 be the same person(s) whose name(s)

| subscribed 0 the foregoing instrument, q.pa;u}kc.fm me this day in person. and acknowiedged that hy' she/they
signed and delivered the said msirument instrument as™ their  Irec and voluntary act, fog the uses and purpeses therein st forth.
Given onder iy hand and official seal, this 18T day of" HBPTMIRz , 1994 ‘
My Commission Expires: j/is{f{&’ ¢ (/ < Hate
ary Public
This lnstrument was preparcd by: "OFFICIAL SEAL’
"SLENDA YOUNGCOURT T Lacille A. Zunica

q SR{IL) mnnar  Fageserd Notary Public, 8tata of ILlinois
My Commission Eapires 5/4/96

) STASTNE of S
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 18T dayof  SEPTEMBER . 1354 . and is
incorpoeated into and shall be deemed to amend and supgplement the Mornigage, Deed of Trust or Secunty Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower ) to secure Borrower”s Note to

SREENTRRE WORTOAGR COMPANY, L.P.
(the "Lender”)
of the same @y and cavering the Property described in the Security Instrumient and located at:

7734 S. DREXEL AVEBNUR, CHICAGO, IL 50643
|Propeny Addreas)

, 1.4 FAMILY COVENAMTS, In addition to the covenants and agreements made in the Security Instrumen,
Borrower and Lender further covzaant and agree as foflows:

A. ADDITIONAL PROPER (¢ SUBJECT TO THE SECURITY INSTRUMENT. In  addiion 1o the
Propenty described in the Security Instrameny, the following items are added 0 the Property Jdescrippon, and shall
also congtitute the Property covered by the Securily Instrument: building materials, appliances and goous of every
natare whatsoever now or hereafler Jocateo & o, or used, or intended to be used m connection with the Property,
inchixding, but not limited to, those for the puroas of supplying or dismbuling heaung, cooting, cleciricity, gas,
weier, air and light, fire prevention and extinguisaing coarains, secunty amd aceess control apparatus, plumbing,
bath twbs, water heaters, water closets, sinks, canges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, sorm indows, storm doors, screens, blinds, stadrs. cunains and cuntain rods, attached mirrors, cabincts,
panclling and apached floor coverings wow or hercafte” zicxhed to the Property, all of which, including
replacements and additions thereto, shall be deemed b be and rémeir-a part of the Property covered by the Sccunity
Instroment. All of the (oregoing together with the Property descrined in the Security Instrument (or the leaschold
estaie if the Security Instrusnent 13 on a leasehold) are referred o indis 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sia'l not seck, agree o or make a
chanye in the use of the Property or its zoning classification, urless Lender lips ageced in weitng to the change.
Bomowes shalt comply with all laws, ordinances, regelations and requiremens of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nriy atiow any lien inferior
w the Securrty Inscument to be perfected against the Property without Lender’s prior wnitlen pomassion.

D, RENT LOSS INSURANCE. Borrewer shall maintais insurance agmnst renl loss in pgd2aon 1o the other
hazards fcr which insurance is required by Uniform Covenunt 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Urniform Covenant 1 is defetel].

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firsi
serzwe in Uniform Covenant 6 concemning Bamower's occupancy of the Propeity is deleted. All remaining
covenants ang agreements set forth in Uniform Covenant & shall remain in cffect.

0R49LL06
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G. ASSIGMMENT OF LEASES. Upon Lender's request, Borrower shall assign t Lender all leases of the
Property and all security deposits made in conpection with leases of the Propeity. Upon the assignment, Lender
shall have the right to modify, exiend or terminaie the existing leases and 10 caccule pew leasss, in Lender’s sofe
discretion. As used it this paragraph G, the wordd “lease” shall mean "sublease” if ke Securty Instrument is on 2
leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIGN.
Baower absojutely 2nd unconditionally assiges and transfers o Lender all ihe rents and revenucs ("Renis™) of the
Property, regardless of io whom the Rents of the Propenty are payable. Borrower authorizzes Leader o Lender's
agents o collect the Rents, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or Lender’s
agenis. However, Borrovror shall receive the Remis unui (i) Lender has given Bormower notice of defau!t pursuant 10
paragranh 21-of the Security Instrument znd (i) Lender has given notice to the tenani(s) ihal the Rents are to be
puid 0 Linds or Lerder's ageal This assignment oi Rents constilutes an absolute assgament and aot an
assignmeni for wi2iGonal security oaly.

If Lender giver antice of breach to Borrower: (1) all Rents reccived by Borrower shall be held by Borower as
trusice for the benelis o Lender only, ko be applied to the sums secured by the Security Instrusnent; (at} Lender shatt
be entitled o collest axad wxezive all of the Remts of the Property: (i) Borrower agrees that cach werian of the
Property shall pay all Ren's sue and unpaid 1o Lender or Lender's agents upon Lender’s writien demand to the
tenant; (iv) undess applicabic kaw nrovides otherwise, all Rents collected by Lender or Lender's agents shall be
apptied first o the costs of taking coniof of and managing ihe Property and cotlecung the Rems, including, bl not
limited {0, atwmeys’ fees, receiver's fees, premiums on receiver's bonds, repar and mantenance cosls, insurance
premiums, taxes, assessments and othes charges on the Property, and then 10 the sums secuied by the Sccurity
Instrument; (v) Lender, Lender 's agents ot tav isdicially appointed receiver shall be liavle 0 account for only those
Rents actnally received: and (vi) Lender shall b <atitled to have a recziver appoinied to take possession of and
nsanage the Property and colloct the Remis and profits deriveé from e Propenty without any showing as 1o die
inadequacy of the Property as securiiy.

i the Rents of the Property are not sufficien: to sover the costs of taking control of and managing the
Property snd of collecting the Renis any funds cxpended by feader for such pusposes shall become mdebledness of
Borrower to Lendder secured by the Security Instrument gursuant o Hmiform Covenant 7,

Borrower represents and warrants that Borrower has not cxecdted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from excicising 24 rights under this paragraph.

Lender, or Lender’s agenis or a judicially appointed receiver, shall rot be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borowwr. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so &t any time when 2 defauit ~cous. Any application of Rents
shail not cure or waive any defaull or invalidate any other right or remedy of Leade . Tiiis assignment of Rents of
the Prupesty shall cenminate when all the sums secured by the Securily Instrument are paio i full.

7. CROSS-DEFAULT PROVISION.  Bomrower's default or breach under any Gow or agreement n
which Lender has an interest shall be a breach under the Security Instrument and Lender inay mvoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions contained in ‘ais | -4 Family

... (Scal)

-Borrower

e - {Scai}

Horrower
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