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Casw ID: LH64653% MORTGAGE Loan #: 2205

NOTICE: THiy L1OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrurenl®) is given on August. 25, 1994 . The numg-gor i%
SAMUEL PATTERSON, His Wife a;d CBRALDINE PATTERSOH, Her Husband

/e
v
/N
. . L s
("Borcawer™). This Security Instrument is given to S
RHIGHLAND COMUNITY BAANK
which is organized and cxisting under the laws of I1LINQIS , and whose

sddress iy iT(1 % 87TH ST, CHICAGO IL G050
"ferder®). Borrower owes Leader the principal sums of

FPorty One Thousand Mine Hundred Twenty One and

00/ 100~mmmmrm e m m s o e e e Duitars (U.S. § ,921.00 Y.
This debt i evidenced by Borrower's note dated the same date as this Secully Instrument (° !\u{e'} whkch provides for
monthly paymentas, with the full debt, if cot paid earlier, due and payable on Septewbar 1, 2014
This Security Instrument secures to Leadec: (a) the repayment of the debt 2videnced Ly the Nete, with inferest, and all rcnewals
exicasions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of thic Secusity Instrumenm; and {(¢) the performance of Borrower's covenials nd agreements under this
Security Instrument snd the Note. For this putpose, Borrower does hereby snortgage, grant and couvry = Leader the following

described located in COOX County, Hlinois:
9 IN BOTSPORC'S SUBDIVISION OF BLOUK 10 IN WAKEMAN'S SUBDIVISIONL CF THE
BAST 1/2 OF THE SOUTHRAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 1¢,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS

P.I.N. # 20-27-422-029-0000

which has the address of 7724 S EVANS CHICAGO [Streer. Tityl,
Minoix 50619 {Zip Cote) (“"Property Address');
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TOGETHER WITH sall the improvements now or hereafter erected on the property. and all easements, appurtensaces, and
fixtures now or hereafter a part of the properdy. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Securily Instrumeat as the “Property. *

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defond geoerally the tiile to the Property against all claims and demands. subject (¢ 2ny encumbrances of recond.

THIS SECURITY INSTRUMENT combines vaiform covenants for nationat use and non-umifcrm covenants with limited
variations by jurisdiction 10 constitutc a uaiform secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Paymant of Principal and Interest; Prepsyment and Late Charges. Borrower shall promplly pay when due ihe
principai of snd interest on the debt evidenced by the Nole and any prepayment and lale charges due under the Nole.

1. Funds Tor Taxes and Insurance. Subjact to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under the Note, until the Note is paid in full, & sum (*Funds®) for: (a) yearly tazes
and awsessments which may altain prionity over this Secunty [nstrument as a lier oa the Property; (b) yearly leasehold payments
or ground rents-au Fie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (&) yearly rargege insurncs premiums, if any; and (f) any sums payable by Berrower to Lender, in sccondance with
the provisions of panerarh 8, in lieu of the payment of mortgage insurance premiums. These ilems are called “Escrow [tems.”
Lender may, st say e ccllect and held Funds in an amount not to excesd the maximum amount a fender for a federally
related moitysgoe loan may r=vrirs for Borrower's escrow account under the federal Rea! Estate Setilement Procedures Act of
1974 22 amended from lime to tim:, 12 U.S.C. Section 2501 #f seq. ("RESPA®), unless another law thal applies to the Funds
seis » losser mmount. f so, Leuler may, at any tine, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may esfimate the amount of Furis Jue on the basis of current data and ressonable estimates of expenditures of future
Escrow [tems or otherwise in sccordance with. spolicable law.

The Funds shall be held ig an instittion whose deposits are inzured by a federal agency, instrumentality, or entity
{(including Lender, if Londer is such aa mstitation) or in any Feders! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Bems. Lender may not charge Borrower for bilrliag and applying the Funds, annually analyzing the escrow account, or
venifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and applicable law permits Leader to make such
s charge. Howover, Lender may require Borrower to pay « onc-time charge for an indeperilent ceal estate tux reporting service
used by Leoder in connectioa with this loan, unless appliczuls law provides otherwise. Unless an agreement 15 made or
applicable law requires interest o be puid, Lender shall oot be cajuired to pay Borrower any inlerest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interes¢ #.ai! be paid on the Funds. Lender shall give to Borrower,
withoul ciarge, sn ranual sccounting of the Funds, showing credits a7 debits to the Funds and the puipose for which cach
debit to the Puads wes made. The Fuods ace pledged as additional secunt; {or all sums sccuned by this Security Instrument.

If the Funds held by Leader excosd the amounts permitted to be held by applicable law, Lender shall account to Borrowed S
for the excess Funds in accordance with the requirements of applicable law. I ¢ 2mount of the Funds held by Lender al anydd
time is ot sufficient to pay the Escrow ltems when due. Lender may so notify Boirow.r in writing, and, in such case Borrowe
shall pay to Lender the amount necossary 10 make wp the deficiency. Borrower shall s(xe up the deficiency in no nwre thap
twelve monthly payments, st Lender's sole discretion. E‘j

Upon psyment in full of sil sums socured by this Secunity [nstrument, Lender shall prodsptly refund to Borrower any
Fuads beld by Lender, If, under parsgrapk 21, Lender shall acquire or sell the Property, Lendet, oriorto the acqmisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a3 a credit spanst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leruer under paragraphs
1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, 1o ammounts paysbie under paragraph 2:
third, to interest due; fourth, to priacipal due; and Iast, (v any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Securnity Instrument, and lcasehold payments or ground reats, if 2ny. Borrower shall pay
thesc obligations in the manaer providad in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shull promptly fumish to Lender all notices of amounis (o be paid under this paragraph.
If Borrcaver makea these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Secunity Instretment unless Borrower: (s} agrees in
writing to the paymeni of the obligation secured by the lien in a nmunner acceptable to Lender: () contests in good faith the lien
by, or defends aguinst enforcemsent of the lien in, iegal proceedings which in the Lender's opinion operale to prevent the
enforcement of ibe lien; oc (c) secuces from the bolder of the lten an agreement satisfaciory to Lender subordinating the iien to
this Security Instrument. If Lender determines that any pant of the Praperty is subject to a lien which may attain prioaty over

Q-Wll.l neon)




N S

UNOFFICIAL COPY

this Security Instroment, Lender may give Gosrower a notice identifying the fier. Burmywer shall satisfy the lien or take one or
more of the acticas set forth above within 0 days of the giving of potice.

' S. Hazard or Property Insurance, Borrower shalt kecp the improvements now existing or hereafter erected on the
Property inswred against loss by fire, bazards inctuded within the tzrm “extended coverage” znd any other bazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be mainizned in the amounts and for the periods
that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender’s approval
which shall not be unressonsbly withheld. If Borrower fails to mmintain coverage described sbove, Lender may, al Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shail be acceptable 1o Lender and shall include 2 standard mortgage clause. Lender
shal] heve the right tc hold the policies and renewsls, [f Lender sequires, Borrower shall prompily give to Lender all receipts of
paid premiums asd resewal sotices. In the eveal of loss, Borrower shall give prompt noiice to the insurance carrier and Lender.
Londer mey maks proof of loss if not mede promptly by Borrower.

Unloss Lender and Borrower otherwise agree in wriling, insurance procveds shall be applied to restoration or repair of the
Peoperty dmmsged, if the restoralion or repair is economically feesible and Leader's secunty is not lessened. If the restoration or
repuir is oot ecorom ally feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thin Sec-aty Instrument, whetber o7 5ot then due, with any excess paid to Horrower. If Borrower abandons the
Property, or does nol 'wwer within 30 days 2 aotice from Lender that the insurance carrier bas offered to settle & claim, then
Lender may collect the insurmave proceeds. Lender may use the proceeds to repair ur restore the Property or fo pay sums
secured by ihis Security lusiivisrnt, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrow.s otheswise sgree in wriling, any application of procesds to principal shall not extend or
postpone the due date of the mno'4iy paymenis referred to in paragraphs | and 2 or change the amouat of the payments. If
wnder paragraph 21 the Property is accairad by Lender, Borrower's zight 'o any insurance policies and proceeds resulting from
damage (o the Property prior to tho acquiziticn shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immedisiely prior io the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicution; Leasehalds.
Borrower shall occupy, establish, £rd use the Prope ty as Borrower's principal residence withun sixty days sfter the execution of
this Security Instrument and shall contiaue to occupy Lo Property s Borrower's principal residence for at least one year after
the date of occupency, unless Lenider otherwise agrees 1o viriag, which consent shall aof be unreasonably withheld. or unless
exteouating circumstances exist which 2re beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, sliow the Property ic deterionate, or comnut waste o the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Loa’=r’s good faith yudgment could result in lorfeiture of the
Property or otherwise materially impair the lien created by this Secunty Yistrument or Leader's secunly interest. Borrower may (£
cure such & default ané reinstate, a8 provided in parsgraph 18, by causing 1< action or proceeding to be dismissed with a ruling L3
that, in Lender’s good faith determination, precludes forfeitnre of the Borrowe:'s interest in the Propedy or cther m:terili\}
impirmeat of the licn crested by this Secikity Instrument or Lendes's secuvity Zuterest. Borrower shall also be ia defauit if
Bosrower, during the luen spplication process, gave materially false or inaccurate 'nfopmation or statemenis to Leader (or failed 7}
o provide Lesder with any material inforrmation) in connection with the loan evidenced av the Note, including, but not Iimi:a]§
do, represeniations concerning Borrower's occupancy of the Property as a principal residencs: If this Secunity Instrument is on
learehold, Bosrower shall comply with all the provisions of the Jease. If Bormwer acquires fee titie 1o the Propenty,
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pretection of Lender’s Rights in the Property. If Borrower fails to perform the covenants -i' wgreements contained in
this Security Instrumens, or there is a logal proceeding that may significantly affect Leader’s rights i the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws o7 reguiations), ter L ender may do and
pay for whatever is necessary to protect the value of the Property and Lendsr's nights in the Property. Lender’s sctions may
include paying any sums secured by a lien which has prionity over this Secunly Instrument, appearing in court, paying
resecasble attorneys’ fees and eniefing on the Property to make repairs. Although Lender may iake action under this paragraph
7, Lender does aot have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security {nstrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest froma the
date of dishursement st the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage (nsurance. If Lender required morigage insurince 15 & condition of making the loan secured by this Security
Instrument, Borrowes shall pay the premiums required fo mainlain the mortgage insurance in effect. If, for any reason, the

_mostgage insurance covemge required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coveragy Substantially equivalent o the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cosl to Borrower of the mortgage insyrunce previously in effect, fron: an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage iz nut available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage insurance prequum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments us & loss reserve in lieu of morigage insurance, Loss reserve
payments may 10 loager be required, at the option of Lender, if mortigage insurance coverage (in the amount und for the peniod
that Leader requires) provided by an imsurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to meintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
ingurance eady in sccordance with any written agreement between: Borvower and Lender ur applicabte law.

9. Tnspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pricr to an inspection specifying reasonable cause for lhe inspection.

19. Coademnation. The proceeds of any award o¢ claim for damages, direct or consequential, in connection Witk any
condemnation; o other iaking of any past of Ibe Property, o for conveyance in Jieu of condemnation. are hereby assigned and
shall bo paid to Lerder,

In the even’ of = total isking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whuther or aot thee dr=, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fuir
market valve of the Pyoyeiiv immediately before the taking is equal to or greuter than the amount of the sums secured by this
Security Instrument imistdi7’cly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Securily Instrument shall < reduced by the amount of the proceeds muliiphiad by the following fraction: () the total
amount of the soms secnged imoseciately before the taking, divided by (b) the fair market value of the Property inmediately
toivre the taking. Any balance Zall be paid to Borrower. la the event of 8 partial taking of the Property in which the far
market value of the Property immediaelt bclere the taking is less than the amount of the sums secured inumediately before the
taking, unless Bortower snd Lender otherwiss cgree in writing or unless appiicable law otherwise provides, the proveeds shail
be spplied 1 the sume secured by this Securi.y Instrument whether ot not the sums are then due.

1f the Property is sbendoned by Bommower, (o141, afler notice by Lender to Borrower that the condemnor offeis lo make an
award or setile s claim for dammges, Borrower fails .o respond to Leader within 10 days 2fter the date the notice s givea,
Lecder iz suthorized to collect and apply the proceeds, £ s ovlion, either Lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Bormower otherwise agree in wnung, any spplication of proceeds to principal shall not extend or
pstpons the due date of the moathly paymeats referred to in parsg ranhs | and 2 or change the amount of such paymenls.

11. Borrower Not Raeased; Forbearance By Lender Not & Yeaiver. Extension of the time for payment or modification
of amettization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of Barrower shall
a0t operats to release the Liabiiity of the original Borrower or Borrowe:'s successors in interest. Leader shall not be required to
commence proceedings against 30y successor in interest or refuse (o extend Ime (o7 payment or otherwise modify amortizaticn
of the sums sectired by this Security Instrument by reasoe of any Jemand ra'c by the onginal Boower or Borrower's &
successors in interest. Any forbeacance by Lender in exercising any right or cemedy shall not be a waiver of or preciude the
exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th Covenants and agreemeats of this
Security Instrument skai! Lind and benefit the piccessors and assigns of Lender and Borrow.r, subject to the provisions of
zaragreph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower viio co-signs this Security
Instrument buj 40es nck execute the Nole: (a) is co-sigaing lais Security Instrument only to morig-gr, grant and convey that ¢ 3
Borrowes's intertst in the Propesty under the wrms of this Secunity Instrument; (b} is oct persomally coiiated 15 pay the sums
secured by this Security [nstrument; and (c) ajrees that Lender and any other Borrower may agree to exteia, modify, forbear or
make say accomunodaiions with regard 1o the terms of this Securily Instrument or the Note without that Borruwer's conseal.

13. Loan Charges. If the kuan secured by this Security Instrument is subject 1o a kaw which sets maximuim ioan charges,
#oul that law is finally interpreted so that the interest or cther loan charges collected af o be collected in conmection with the
loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amcunt necessary to reduce the charge
%0 the permitted limit; and (b) say sums siready collected from Bomower which excecded p2nmiited limits will be refunded 1o
Borrower. Lender niay choose to make this refund by reducing the principal owed wnder the Note or by owking a dirext
payment to Bomower. If a refund roduces principal. the reduction will be treated as a partial prepaymeat withoui any
prepeymeni charge uader the Note.

14. Notices. Aay notice to Borrower provided for in this Security Instrument shall be given by delivenag it or by mailing
it by first clase mail unleas applicable law requires use of ancther methoil. The notice shali be directod o the Property Address
or any other sduress Borrower designates by notice 1o Lender. Any notice to Lender shali be given by first classs il to
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Lander's addres sisted heroin or any other address Lender designates by nalice 1o Borrower. Any nofice provided for in tis
Sscurity Instrument shall bo deecned (o have been given to Borrower or Lender when given as providod in this paragraph.

1S. Governing Law; Severability. This Security instumens shall be govemed by federsl law and the law of the
jusisdiction in which the Broperty is located. In the event that any provision or clause of this Secunty Instrumeot o7 the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Secunty Instrumeat o the Note which can be
given cffect without the couflicting provision. To this #od the provisions of this Security Instrument and the Note are dectared
to be severable.

16. Borvower’s Copy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument.

17, Transler of the Property or & Beneflcial Interest in Borrower. If all or &ny part of the Property or sny interest in it
i 3okl or tramiferved (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) wathout
Lender’s prioy written consent, Lender may, st ita option, require immediate payment in fulf of all sums secured by this
Security Instrument. However, this option shall not be exervised by Lender if exeicise i# prohibited by federzl law as of the date
of this Security Instrument.

1f Lender 7 <zuises this option, Lember shall give Borower notice of acceleration. The nolice shall provide a perid of not
leas than 30 days fir2 the date the notice is delivered or mailad within which Borrower must pay all sums secured by this
Secucity Instrument. "¢ Forrowor fails io pay these sums prior to the expination of this period, Lender may invoxe any remedies
permilted by this Secun’/ I strument without fusrther notice or demand on Borrower.

18. Borrower’s Riga lo Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
exforcement of this Security Jasument discentinved at any time prior to the earlier of: (a) 5 days (or such other penod as
spplicable law may specify for raizstatement) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b) <atry of a iuiyment enforciag this Secunty Instrument. Those conditions sre that Borrower: {a) pays
Lender all sums which then would be 4v2 under this Security Instrumen: and the Note as if no acceleration had uccurred; (b)
cures sny defaull of any other covepants or agriements;, (c) pays all expenses incurred in enforing this Securty Instrument,
inchuding, but pot limited to, reasonable sitoius;s, fees; and (d) takes such action as Lender may reasonably require i assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by

_this Security lastrument shall continue unchaaged. ilpon reinstatement by Borrower, this Security Instrument ani the
obligations secured herobry shall remain fully effective a1 if == acceleration had occurred. However, this nght to reinstate shail
ot spply 1 the case of acceiertion under parngraph 17,

19, Sak of Note; Change of Loan Servicer. ‘[he Ncte ir » partial interest in the Note {together with this Secunty
Instrument) ay be sold one or more times without prior notice & Borrower. A sals may result in a change in the entity (known
a8 the "Loaa Servicer") that collects monthiy psyments due under the Motz and this Security Instrument. There also may be one
or more chuages of the Loan Servicer unrsiated to a sale of the Note. [fthure is a change of the Loan Servicer, Borrower will be
siven wriltea notice of the change in sccordance with paragraph 14 above and ~pplicable law. The notice witl state the name and
sddress of ine new Loan Serviver and the address t¢ which payments shoule be ruufe. The netice will also contain any other
information required by applicable law,

20. Hassrdous Substances. Borrower shall not cause or permit the presence /us, disposul, stoenge, or release of any
Hazardous Substances on or in the Property. Sorrower shall not do, ner allow anyipe eise o do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding iwo senlences shiil not apply to the presence, use, or
sionge on the Propesty of small quantities of Hazardous Substances that sr2 generally recognized ‘o be appropnate to normal
residential uses snd 10 maintenance of the Property.

Borrower shall promptly give Lander written notice of ay investigation, claim, demand, lawsai® or other action by any
governmentsd or segulstory agency or privale party involving the Pioperty and any Hazardous Substanc’ or Environmental Law
of which Bocrowes has actual knowledge. If Borrower feams, or is nolified by any governrmental or regulaiory authonty, that
sny cemoval or other remediation of any Hazxrdous Substarce affecting the Property 15 necessary, Borrower shall provaplly take
all pecessary remedial sctions in accordance with Environmental Law.

As used in thin paragraph 20, “Hazardous Substances® are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasclioe, kerosene, other flzmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, matemals containung asbesits or formaldehyde. and rdioactive materals. As used in
this paragraph 20, *Fovironments! Law” means federal faws and laws of the jurisdiction where the Property i located that

_ reiste to henlth, safety o environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acteleration; Remedies, Lender shall give notice to Borrower prier to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Securily Instnement (but not prior to acceleraticn under paragruph 17 unless

@), sV mes,
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npplicable low prorides otherwise). The notice shall specify: {a) the default; (b) the action required (o cure the defaali;
{c) & daie, not less than 33 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defunli on or before the date specified in the nolice may result in 2cceleration of the sums
secored by ihis Security Insirxnant, foreclostre by judicial proceeding and sale of the Property. The notice shudl further
inform Burrower of the right 1o reinsiate alter acceleration and the right to assert in the foreclosure proceeding the
aon-existence of a default or may other defense of Borrower fo acceleration and foreclosure. if the default is not cured on
or before the daie specified in the notice, Lender, at its option, may require immediate payment in full of all suns
secured by this Securily Instrument wilhout further dernand snd may foveclose this Secwrity Bistrument by judicial
proceeding, Lender shall be entithed (o collect all expenses incurred in pursuing the remedics provided in this paragraph
21, inchuding, bui not imHed to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of alf sums secured by this Security lastrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay apy recordation costs.

2. Waiver of Homestead. Borrower waives ell night of homestead exemption in the Properiy.

24, Riders to tais Secu-ity Isstrument. If one or more riders are executed by Bomower and recorded together widh this
Security lnstrument, U co/enants and agreements of each such nider shail be incorporated info and shall umend and supplement
the covenants and sgreemer (s of this Security Instrument as if the nider(s) werc » part of this Security Instrument.

(Check spplicable box{es)]

Adjustsbie Rate Rider L_i Condominiun Rider L ]id Family Rider
Gradusted Payment Rider Planned Unit Development Rider f_ | Biweekly Payment Rider
Balloon Rider ' Rate Improvemeny Rider Second Home Rider
V.A. Rides L Other(s) (spesify}

BY SIONING BELOW, Borrower accopts and agrees to the terms and covenants conisined in this Secerity Instrument and

in any rider(s) sxeculed by Borrower and recorded with it.
Witnesses: ﬂ ﬁ _7;/'-———‘ :
il W Rl kit (Seal)
SAMUB..PATTERSON 7 -Borroner
AN \
; R s o \..-'\_-:..rm \‘\ . - o \' T .
! Ty e LragM SN 7K Ny \" v o
¢ et AL ) s oy NN e {5eal}
[ PARSA ANNE RYAN GERALDINE PATTFZEON Barmmer
‘; SR Srvs of ibinoig
; Mele —ana l'!-m oS 5&/';5
' A {Seal) e (Scal
-Boryower -Borower
OIS, County ss:
WA{AA}?‘J _ , & Notary Public in and fur said county and state do hereby certify

SAWUEL PATTEBRSON, His Wife and GERALDINE PATTERSON, Her Husband

. personally known to me to be the same person(s) whose name(s)
subecribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that T he¥
signed and delivered the suid iastrument as THEIR  free luntary act, for the uses an;ipur;xxm therzin set forth.
* Given under oy hand and official seal, this  23th / day pf August ‘ ., 1994
i ! e
Y { f/»’/’/i ( /r.uJ((/“( e e

My Comenissicn Expires: /- /9
Nmr)r Public

This Instrumeet was prepared by:

Foern 3014 %450
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Case ID: LHG46685 Lozn #: 2208

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 25th day of
August , 1994  and is incorporated inlo and shall be deemed 1o amend ané supplement the
Movtgage, Deed of Trust or Deed to Secure Debt (herein **Security Instrument’’) dsted of even date berewith,
given by the undersigned (herein ** Borrower'') to secure Borrower's Note to
RIGHLAND COMMUNITY BANK
(herein "Lender’"}

sad coveriny; tb= Property described ia the Sacurity [nstrument and locaied at

7744 & BYANS CHICAGO, IL 6C619
(Property Addrexn)

V.A. GUARANTEED LOAN COVENANT: Iu addition to the covenants and agreements maadz in the Secunty
Instrument Borrowers and Lendler ioaher covenant and agree as follows:
If the indebledness socured herety be swannteed or insured under Title 38, United Sutes Code, such Title and
joos issued therevnder and i1 ¢ffct on the date hereof shall govemn the nghts, duties and lisbnlities of
Borrowee and Lender. Any provisions uf (aw Security Instrumest or other instruments execuled ia connection with
said ‘ndebledacss which ars inconsistest viith 2aid Titie or Regulations, including, but pot limited to, the
provision for payment of sy sum in connection with prepsyment of the secured indebledness and the pravision
that the Lesder may accelerate puyment of lne secured indebteduess pussuant to Covenamt 17 of the Secunty
instrument, aco herchy amended or negaled to the 2xtent necessary to vonform such instruments to said Title or

LATE CHARGE: At Leader's oplion, Borrower will pay 4 **'ate charge™” not exceeding four per cemium (4 %) of
the overdue paymeat when paid more than fifteen (13) daya ~tor the due date thereof to cover the extra expense
involved in handling delinguent payments, but such ‘*late charge’ ~hall not be payable out of the proceeds of any
sale made to satiufy the i secured hereby, unless suck mioceeds are sufficient to discharge the =atire

indobiednoss and sll proper costs sad expenses secured hereby.

GUARANTY: Should the Department of Vaterans Affairs fuil or refuse (o (s its guaranty in full amount within
&0 days from ihe dats that this Joan would normally becorme cligible for such guaranty commitied upon by the

of Veterans Affaire under the provisions of Title 38 of the Uss. Code "Velerans Benefits,” the
Mortgages may declaro the indebtedness bereby secured at cace due and payabie and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by Jaw provided.

TRANSFER OF THE PROPERTY: [f ail or any part of the Property or any wnterest ir it it sold or transferred!,
this loan may be declared immedialely due and payable upon transfer (“*assumption’") of thc rroperty secunng
such loan 1 any tramaferce (*‘assumer”’), unless the acceptability of the assumption and trarstoc of this foan is
established by the Depertment of Yeterans Affairs or its authorized agent pursuant fo Section 374 of Chapier 37,
Title 33, United Statea Code.

An sothorized tansfer (“'assumgption™} of the pioperty shall also be subject to additional covenants and
agresments 2a set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equel to one-half of | percent (.50%) of the unpaid balance of
this lown 83 of the dale of transfes of the property shall be paysble at the time of transfer o the marigages or its
authorized agent, as trustes for te Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall consiitute an additional debi to that slready secured by this instrument, shall bear mterest

V.A. QUARANTEED LOAN AND ASSUMPTION POLICY RIDER
U S B L s
IR
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at the rale hevein provided, and, al the option of the mortgagee of the indebicdness herchy secured or any
transferee thereof, shall be immedistely due snd payable. This fee is automatically waived if the assumer is
exspd under the provisions of 38 U.5.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption &
transfor of this losn, & processing fee may be charged by the mortgagee o its authorized agent for determining the
craditworthinzes of the assumer and subsequently revising the holder's ownership records when an approved
traefor is compleled. The amount of this charge shall not exceed the lesser of the maximum established by the
Depertment of Veterans Affairs for a loen to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by appiicable State law.

{c) ASSHRIPTION INDEMNITY LIABILITY: If thuy obligation is assumed, then the assumer hereby egrees
to assume sfl of the obligolions of the veteran under the terma of the instruments creating and securing the loan,
izchuding (as sbligation of the vetaras to indemnify the Depsriment of Veterans Affairs to the extent of any claim
payment arisvz from the gusranty or iusurance of the indebiediess created by this instrument.

IN WITNESS W7 [RREQF, Borrower(s) has executed this V. A. Guaranteed Loan and Assumption Policy Rider.

™
(7 :

AN i _&Z- 2 _—
“\SAMUEL PATTERSON =~ -Borrower
P RO oA 48N e,

* o M 5..."_‘&\* L /\é}:‘ I -1'_\51\‘_ L
GERALDINE PATTERSCM Bormrwer

-Borrowes

-Borrower
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