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MORTGAGE

THIS 1S /. _FIRST MORTGAGE. LOAN NUMBER: 8737222
THIS MORTAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES v MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL PALANCE ({iINCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LFANDJER'S OPTICM THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

L DEFINITIONS OF WORDLS 1.CED IN THIS MORTGAGE
{A} Security Instrument. This Mortgage, which is dated SEPTEMBER 01, 1694,
will be called the “"Sscurity Instrumetc

() Bosrower. DANIEL TURNEY, AN UNMARRIED MAN

-~
vo
Q
™~
~
l\
Y

somatimes will be called "Borrower” and somstimes sinwy “I' or "me.”

{C) Lender. WORLDO SAVINGS AND LOAN ASSOCIATION A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * *, ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lence/'s address is 1301
HARRISON STREET, OAKLAND, CALIFORNIA 94812.

(D) Note. The note signed by Borrower and having the sams date as this Security
instrument will be called the “Note The Note shows that || owe Lendar US.

$204 ,000.00 plus interast. | have promised to pay this dsbt ir” biweekly paymaents
and to pay the debt in full by SEPTEMBER 19, 2024 . The maxizaum aggregate
principal sum secured by this Security Instrument is $255,000.00.

N4l 675

{E) Property. The property that is described below in Section il entitied 'Mescription
of the Property" will be called the "Property.”

(F} Sums Seacuraed. Tha amounts described below in Section Il entitlad "Borrower's
Transfer of Rights in the Property" somatimes will be called the "Sums Secured”

(G) Person. Any person, organization, governmentsl authority or other party will be
callad “Parson.”

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to lLender subject to the terms
of this Security instrument. This means that. by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
faw gives to lendars who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might rasuit if | fail to:

(il pay ali amounts owed to Lendsr under the Note and all other notes secured
by this Security Instrument, called the "Secured Notes,” including future advances made by
Lendsr and any changas to the Sscured Notes made with the written consent of Lender;
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(i) pnyuiNFr'Erl-\ un ::IAL:-nd ’ a;@Pd Parggrapha 2 and 7
beiow to protect t) u¥ o=Ahl Prope tQ A ] Qu the Préperty; and

(il  keap all of my other promises snd agrasments under this Security Instrumesnt,
the Secured Notes and any changes to the Secured Notes made with the written consent of

Lender,

I, DESCRIPTION OF THE PROPERTY
| give Lender righis in the Propeorty described below.

() The property which is Jocated at 2608 NORTH BOSWORTH, CHICAGO,
I L 60614 . .3 - " L] » L] " » » L] » " L] ”» - » L] L »* » » L3 L] L] ”» Ths ',gal

description of the Property is attached as Exhibit "A" which is made a part of this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
14-29-311-018

14-29-311-019

‘4. Al buildings and other improvements that are located on the Described

Property;
it /Al rights in other property that | have as owner of the Described Property.
These rights arg Yriown as aasements, rights and appurtenances attached to the Property;

{ivi Al 7arts or royalties and other incoms from the Described Property;

ivi  All miersl, oil and gas rights and profits. water rights and stock that are part
of tha Described Propuriy:

(vid Al rights thz¢ i have in the land which lies in the strests or roads in front of,
behind or next to. the Describea Property;

{vii) Al fixtures that a’'e now or in tha future will be on the Described Property or
on the property described in suboactian (i} of this Section;

(i) All of tha rights ano-prunerty described in subsections i) through (vii} of this
Section that | acquire in the future;

{ix) All replacements of or acditicns to the property descriced in subsections (i
through {viii} of this Section; and

(x) All of the amounts that | pay to Lender under Paragraph 2 below.

IVv. BORROWER'S RIGHT TO GRANT A SECUJP.TY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWRcPSHIP OF THE PROPERTY
| promise that (i} | lawfully own the Property. i) | have the right to mortgage, grant
and convey the Property to Lender; and (il there are ni»-outstanding claims, charges, liens or
encumbrances against the Property, except for those which ure of public record.

| give a general warranty of title to Lender. This mesns that | will be fully responsible
for any losses which Lender suffers because someone other (\win myself has some of the
rights in the Property which | promise that | have. | promise that i viill defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agres with Lender as follows:
1 BORROWER'S PROMISE TO PAY

) will pay to Lender, on time, all principal and interest due under the/Siscured Notes
and any prepayment and late charges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
I will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as waell as assessments, leasehold payments, ground rents or mortgage insurance

premiums (if anyl

(B} Escrow Accounts
(it Borrower's Qbligations
if Lender gives ma written rotice to do so, | will pay the amounts in
Paragraph 2(A) above to Lender, unless the applicable law requires otherwisa. | will make these
payments on the same day that my biweekly payments of principal and interest are due under
the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

(a) One—twenty-sixth of the estimated yearly taxes and assessments on the
Property which under ths applicable law may be superior to this Security Instrument; pius
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rents on the Prop

ic) One-twanty-sixth of the estimated yesrly premium for hazard Insurance
covering the Property; plus

id) One-twenty-aixth of the estimated vyesrly premium for mortgage

insurarice, if any.

i will give Lender all notices or biils that | racelve for the smoumnts dus under
this Paragraph 2.

fii Lender's Obligations

If | make my payments to Lender, Lendar will eastimate from time to timo my
yearly taxes, hazard Insurance premiums, assessments, leasehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow items."” Lender will use
existing assassments and hills snd ressonable estimates of future sssessments and hills to
estimate the Escrow ftems The amounts that | pay 1o Lender for Escrow items under this
Paragraph 2 will be called the "Funds”

Lendar may hold the Funds. Except as described in this FParagraph 2. Lender
will ugse the Funds to pay the Escrow items. Lender will give to me, without charge, an annual

statement r7 Funds activity.

Lender may not charge me for heolding or keeping the Funds, for using the
Funds to pey Tscrow ltams, for analyzing my payments of Funds, or for receiving, verifying
and totaling uaZezsments and bills. However, Leonder may charge me for these services |f
Lender pays ms irc(rast on the Funds and if the taw permits Lendsr to meks such a charge.
Lender will not be reouired to pay me any interast or parnings on the Funds uniess eithar (a)
Lender and | agree ir. writing, at the time | sign this Saecurity instrument. that Lender will pay
interest on the Funds; o1 (hi the faw requires Lendar to pay interast on the Funds.

i} Adjustments o the Funds
If Lender's ostirates of the Escrow ltems are too high, the amounts that | pay

under this Paragraph 2 will be toc large.

If an excess of unds remains after all Escrow itams have tiean paid and if |
am keeping all of my promises ani ;,igreements made in this Security Instrument, then | will
have the right to have the excess =zrount refunded directly to me, if it exceeds $2B.00, or
credited to my future biweskly payniaris. of Funds Any refund or credit to which | am
entitied wilt be made once a year.

if, at the time payments of Escrow items are due. Lender has not received
anough Funds to make those payments, | wii’ pay to Lender whatever additional amount is
naceassary to pay the Escrow items in full. | must pay that addiional amount in one or more
paymaents as Lender may require.

When | have paid sl of the amounts ‘due under the Secured Notas and under
this Security lnstrument, Lender will promptiy refund to /»2 any Funds that are then being held
by Lender. if, under Paragraph 27 below, Lendar acquires s Propaerty or the Property Is
sold, then immediately before the acquisition or sale. Lender wil» use any Funds which Lender
is hoiding at that time to reduce the Sums Sacured.

2 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender wili apply each #“-my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposss:

First, to pay prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lendar under this Security Instrumsant;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay detferred interest under ths Secured Notes.

Sixth, to pay principal due under the Secured Notes;

Last, to pay late chargaes due under the Secured Notas.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any aother charges and finas that may be imposed
on the Property and that may be superior to this Security Instrument.

} will also make payments dus under my fease if | am a tenant on the Property snd |
will pay ground rants (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or hy making the payments
on time to the Person owed them.

Any claim, demand or charge that is made against property because an obligation has
not been fuifiled is known as a lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security instrument Howaver, this Security Instrument
does not require me to satisfy a superior lien if: {A) | agres, in writing, to pay the obligation
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lawsuit so that, during the lawsuit, the superior lien may not ba enforced and no part of the

Property must be ygiven up: or (C) | secure from the hoider of that other lien an agreement,

approved in writing by Lender, that tha tien of this Security Ingtrument is superior to the lien

held by that Person |f Lender determines that any part of the Property is subject fo 8

superior lien, Lender may give to me a notice idsntifying the guperior lian. | will pay or satisfy
the superior lien or take cne or more of the actions set forth above 'within 10 days of the

giving of notice.

u. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expanse, | will obtain and maintain hazard insurance to cover alt
buildings and cther improvements that now are or in tha future will be locsted on the
Property. The insurance must cover loss or damago caused by fire. hazards normally caverad
by "axtended coverage" hazard insurance policiss and other hazards for which Lender raquires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may chooss the insurance company bul my choice is subject to Lender's approval
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and renewals of the policias must include what is known as a Standerd
Mortgagee  Clause to protect Lender. The form of all policies and resnewsls must be
scceptsble t¢ Lender. Lender will have the right to hold the poticies and renswals. (f Lender
requires, | wil promptly give Lender all receipts of psid premiums and renawal notices that |

racaive.

If | obtrin aerthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any oter insurance on or relating to the Property or the Secured Notss and
which are not specificilly required by Lender, | will name Lender as [css payee of any
proceads.

if there is a loss or ~amage to the Property, | will promptly notify the proper
insurance company and Lendes. If | do not promptly prove to the insurance company that the
loss or damage occurrad, then Lancar may do so

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lernrcar for costs and expensaes incurred in connection with
cobtaining the Proceeds, and then, at Lende’’s option and in the order and proportion as Lender
may determine in its sole and absolute” discretion, regardiess of sny impairment or lack of
impairmant of security, as follows: [A) to the extent sllowed by applicable law, 0 the Sums
Secured in 8 manner that Lender determines and/or (B} to the payment of costs and expenses
of necessary repairs or to the restoration cr the Property to & condition satisfactory to
Lender, such application to be made in the maniar and at the times as determined by Lender.

If | abandon the Property or if | do not answrr within 30 days. a notice from Lender
stating that the insurance company has offered to (settia a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or r=store the Property or to pay the Sums
Secured. The 30-day period will begin when the notice is raven.

if any Proceeds are used to reduce the smount of prinvipal which | owe 1o Lender
under the Secured Notes, that use will not delay the due date-or change the smount of any
of my biweekly paymants under the Secured Notes and under Faragraphs 1 and 2 above
Howaever, Lander and | may agres in writing to delays or changes.

If Landar acquires the Property under Paragraph 27 below, all ot my rights in the
insurance policies will belong to Lender. Also, all of my rights in any prouearns which are paid
bacause of damage that occurrad before the Property is acquired by Lerds: .or sold will
belong to Lender. Howsever, Lender's rights in those proceeds will not ke ‘graster than the
Sums Secured immediately before the Property is acquired by Lender or sold

If } am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreament with Lender or according to law.

6. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i wilt keep the Property in good repair. | wili not daestroy or substantially change ths
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, genarate, manufacture or store any hazerdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If { do not own but am a tenant on the property, | will fulfil my obligations under my
ieasa. | also agree that, if | acquire the fea title to the Property, my lease interest and the fee
title will not merge unlass Lender agrees to the merger in writing.

500430 110.22.92) AA3E MORTGAGE-ADJ. BIWEEKLY
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{8) someone. including me, baging & !egsl proceeding that may significsntly affect Lender's
rights in the Property (such as a legal proceeding in bankruptay. in probate, for condsmnation
or to enforce laws or regulations), then Lendsr may do and psy for whatever is necessary to
protect the Lender’'s rights in the Property. Lender's actions may include appesring in court,
paying raasonable attornays fees and entering on the Property to make repairs. Lender must
give me notice bafors Lendar may take any of these actions. Although Lender may take action
undar this Paragraph 7, Lender doaes not have 10 do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security [nstrumaent

1 will pay to Lender any amounts which Lander advances under this Paragraph 7 with
interest, at the interest rata in effect under the Secured Notas which havae not been paid. |
will pay those amounts to Lender when Lender sends mse a notice requesting that | do so.
Interest on sach amount will hegin to accrue on the date that the smount is sdvanced by
Lender. However, Lender and | may agree in wriling tc tarme that are different from those in
this Paragraph 7. Thiz Security instrument will protect Le&nder in case | do not kesp this
promise to pay those amounts with intersst

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lendor, may enter upon and inspect the FProperty.
They must ap so in a raasonable manner and at reascnable times. Before or at the tims an
inspection is. made, Lender must give me notice atating a reasonable purpose for the
inspaction.
9, AGREENMFNTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assignto’bander all my rights: {A) to proceeds of st awards or claims for damages
resuiting from condamnation, sminant domain or othar govarnmental taking of all or any part
of the Proparty; and (F; to proceeds from & sale of all or eny pert of the Froperty that is
made 1o avoid condemnition, eminent domain or othar governiment taking of the property. Ail
of those proceeds will be pzid to Lender,

if all of the Property s taken, the proreasds will be used to reduce the Sums Secured
If any of the proceeds remain rrter the amount that | owe to Laender has baen paid in fuli,
the remaining proceeds will be paid to me. Unless Lender and | agree otherwisas in writing, if
only a part of the Property is teker, the amount that | owe to Lendsr will be reduced only by
the amount of proceads multiplied by «na following fraction: {A} the total amount of the Sums
Secured immediately before the taking -uvided by (B) the fair market value of the Property
immediately before the taking The remainder of the proceeds will ba paid to mae.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmantal authority has offerrd to make & payment or to settlo a clam for
damages, Lander has the authority to collect the-ploceeds. Lender may then use the procesds
to repair or restore tha Property or to reduce the - Sums Secured The 30-day period will
bagin when the notice is given.

1f any proceeds are used to reduce the amoun’ <f principsl which | owe to Lender
under the Secured Notes, that use will not delay the due Jaic or change the amount of any
of my hiweekly payments under the Secured Notes snd undar Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changas

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF $.2VDER'S RIGHTS
(Al Borrowsr's Obligations
Lender may allow a Person who takes over my rights and-obligations subject to
this Security Instrument to delay or to changs the amount of the nweekly payments of
principal and interest due under the Secured Notes or under this Security’ Inctrument. Even if
Lender does this, however, that Person and | will both stilt be fully abligeted under the
Secured Notes and under this Security instrumaent.

Lender may allow those delays or changes for a Person who (g'ie3 ovar my
rights and obligations., evan if Lender is requasted not to do so. Lender will noi-he required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, eaven if Lendar is requested to do so.

{B) Lender's Rights
Even if Lander does not exercise or enforcs any of its rights under this Security
Instrument or under the law, Lender will still have all of those rights and may exercise and
enfarce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claimas,
charges or lians against the Property. Lender will have the right under Paragraph 27 below to
damand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument

1. CBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligated to keep all of my promises and agreemants made
in this Security Instrument Simiierty, any Person who takes over Lender’'s rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreements mada in this Security Instrument.
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If more thnuN E:Frts Sscl;Ab:ruﬁeno r, each of us is fully
obligated to keep oM Befrdwer's | o o | contbined in this Security

Instrument. Lender may entorce Lsnder's rights under this Sacurity Instrument ageinst sach of
us individually or against all of us together. This means that any one of us may be required to
pay al! of the Sums Secured.

12 MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law which sets maximum

loan chargas, and that law is finally interpreted so that the interest or other loan charges
coiiectsd or tc be collected in connection with the loan exceed permitted limits, then: (A} any
such Joan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted limits and (B} any sums already collacted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mske this refund by reducing the
principal owed under the Secured Notes or by making a diract payment to Borrower. if a
refund reduces principsi. the reduction will be treated ss a partial prepayment without any
prepayment charge under the Securad Notss.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Sacured Notes or this

Security Instrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Secured by this Security lnstrumeant.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any no%co that must be given to me under this Security Instrument will be given by

delivering it or-ay ~maiting it by first class mail unless applicable law requires use of another

method. The notice :ill be addressed to me st 2608 NORTH BOSWORTH, CHICAGO. IL
60614. L L] " [ ‘x " L] L L] L] L] [ " » L L [ 3 » » » » L] L] L] L] L] L] ~ - L]
A notice will be given to me at an alternative address if | give Lender a roticea of my
aiternative address. | ‘miv. designate only one mailing address at a tme for notification

purposes. Any notice that must be given to Lender under this Sacurity Instrument will be given
by mailing it by first clasi razi! to Lender's address stated in Section LIC) above entitled,
"Definitions of Words Used Ir] This Mortgage." unless Lender gives me notice of & different
address. Any notice required by ‘nis, Security Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

15. GOVERNING LAW; SEVERABILITY

This Security (nstrument and  ’he Secured Notes shall be govarned by and
construed under federal law and fodeis’ rules and regulations including those for foderal
savings and loan associations, called "'Fecaral Law."” In the event that any of tha terms or
provisions of this Security Instrument or the Secured Notes are interpreted or construed by a
court of compaetent jurisdiction to be void, inviio or unanforceabls, such decision shall affect
only those pravisions so construed or interpreted and shall not affect the remaining provisions
of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
} acknowledge the receipt of one conformed ccry of the Secured Notes and of this

Security Instrumant.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandea *he Property, then Lender,
Persons authorized by Lender, or 8 receiver appointed by a court 4 iznder's request may: {A)
collect the rentat payments, including overdue rantal payments. directly from the tenants; (B,
enter upon and take possession of the Property: (C) manage the Proporty; and (D} sign, cancel
and change rental agresments end leases. !f Lender notifies the tenants tha: Lender has the
right to collect rental paymaents directly from them under this Paragraph 17, . agree that the
tenants may make those rental payments to Lender without having to ask (i) Langer whather |
have failed to keep my promises and agreements undor this Sacurity Instrumen’, or (il me for
my permission to do so.

If Lender acts to have the Property sold pfter a Breach of Duty as “defined in
Paragraph 28, | understand and agree that {A) my right to occupy the Property ceases st the
time the Property is sold; B} | shall have no right to occupy the Property sfter such saie
without the written consent of the new owner of the Property; snd (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the losa
of reasonable rant and the cost of eviction. All rontal paymants collected by Lender or by a
receiver, other than the rent paid by me under this Parsgraph 17, will be ugsed first to pay
tha costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining psrt will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees. roasonable attorneys’ faaes and the costs of any necssssry bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or In
connection with the loan made to me by Lender and which arose or will arise before cr after
the date of this Sacurity Instrument. These rights to bring fegal action may include an action
for breach of cantract, fraud, conceaiment of a material fact or for intentional or neagligent
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acts. | assign thaUdNQ]FFI@TAE Q@PYM& ns parmitted by
applicable law, righla in its own name and
may apply any proceeds resulting from this assignmeont to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any eaxpenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any

further assignments or other documents that may be necessary to enforce this assignment.

19. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document relsted to this loan, called collectiveiy the "Loan Documents.”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or similar error. | sgrese, upon notice from Lender, to resxecute any Loan
Documants that are necessary to corract any such error(s) and | also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documents are iost, stolen, mutilatad or destroyed and Lender

dalivers to me an indemnification in my favor, signed by Lender, then | will sign and dsliver to
Lender a Loan Document identical in form and content which will have the effect of the
original for all purposes.
21, WAIVER OF STATUTE OF LIMITATIONS

| wil \waive. within applicable law, the pleading of the statute of limitations as a
defense to e~force this Security instrument, including any obligations referred to in this
Sacurity Instiurient or Secured Notes.

22, CAPTIONG
Tha captions jand headings at the beginning of eech paragreph of this Security

instrumant ara for rafsrence only and will not be used in the interpretation of any provision
of this Seacurity Instrumorl

23. MODIFICATION
This Seacurity Instruren. may be modified or amended cnly by an agreement in writing

signed by Borrower and tenael.

Lendar may modify the Security nstrument and the Secured Notes at Lendear’'s sole discretion
in the event that | have failed to maka my biweekly payments in the manner set forth in the
Secured Notss. in the event of a mocifization to monthly paymaents, Lendar will substitute the
term “"monthiy payment' at each poni/that the term "biwaeekly payment” appears in this
Security Instrument Additionaliy, paragreph 2iB) will be maodified to roequire paymeant of
ong—twalfth of each of the escrowed items identified in subsection (i)(a)-(d) of saction 2{B).

24, CONDOMINIUM, COOPERATIVE AND PLAJED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominiuin./cooperative or plannad unit developmaent,
each of which shall be callad the "Project” and | hzve sn interast in the common elements of

the Froject, then Lender and | agrea that

{A] If an ownars agsociation or other entity, -ialled 'Qwners Association," holds title
to Property for the benefit or use of the Project and (its ‘members or shareholders, the
Property also includes my intarest in the Owners Associslior_and the uses, procseds and
bansfits of my interest

(Bl The folicwing are caliad the “Constituant Documents:" fil The deciarstion or any
other documant which created the Project. (i) By—laws of the Owners Association; (il Code
of regulations for the Project; (ivi Articles of incorporation, trust irstrument cor aquivalent
document which creates the Owners Association; (v The Project's coveranis, conditions and
rastrictions; {vii Qther equivaient documants.

I ghall perform all of my obligations under the Constituent Doovicmnts, including
my obligation to pay, when dua, ali dues and assessments. If | do not pay ‘9 dues and
assessments when dus, Laender may, at its option, pay them. | wili pay to Lende:. g~y amounts
which Lender advances under this Paragraph 24 according to ths terms described .n Paragraph
7 above.

(C) If the Owners Association maintains, with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Projsct which is satisfactory to
Lender and which provides insurance coverage onh the terms, in the amounts, for the periods.
and against the hazards Lander raquires, including fire and hazards includad within tha term
"axtended coverags.” and Lender is provided with avidence of such master or blanket policy,
then: (i} Lender waives the pravision in Paragraph 2(8] above for the hiweekly payment to
Lender of one-twanty—sixth of the astimated ywarly premium instaiiments for hazard insurance
on the Property: and (i)} hazard inswance coveraga on the Property as required by Paragraph
S above is deemsed to be setisfied tc the exteant that the required coverage is provided by
the Owners Association policy. | shall give Lender prompt notice of any lapse in the required
hazard insurance coverage. | shail provide & copy of such master or blanket policy to Lender
annually.
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In th F& Ai_i' any ¥n llou of restoration
or repair followmg a loss t the rop whath t or to Common stements, sny

proceeds payable to me are hereby assagned and shall be pald to Lender for application to
the Sums Sacured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be reasonasble to insure thet the Owners
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of coverage.

(D) | shal! not. except after notice to Lender and with Lendar's prior written consent,
either partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by Ffire or other casualty or in the case of condemnation, eminent domain or other
governmental taking:; (i) any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of ienders generally. {ii) termination of
professional management snd assumption of selt-managemont of the Owners Associstion; or
(iv) sny action which would have the effect of rendering the master or bianket hazerd
insurance policy and/or the public liability insurance coverage maintainec¢ by the QOwners
Association unacceptable to Lender.

25, FUTHIRE ADVANCES
At/ Borrower's request, Londer, at its option (but before release of this Security

Instrument or-the full reconveyance of the Property described in the Security Instrument) may
lend future ‘ad ances, with interest, to Borrower. Such future advances, with interest, loan will
then be additinra-Sums Secured under this Security Instrument

26. AGREEMENS . ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration «f Payment of Sums Socured. Lender may. at its option, require
immediate payment in €.i of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any rignt in the Property, is sold or transferred without Lender's prior
written permission. Lender “a'so may. at its option, require immediate payment in fuki if
Borrower is not a natural Persor. and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

If Lender exercises the option ¢ reauire immediate payment in full, Lender will give
me notice of acceleration. If | fail to pazy &l Sums Secured by this Security Instrument
immediateiy, Lender may then or thereafter invoke any remedies permitted by this Security

Instrument without further notice to or demand ©ri_me.

Exception to Acceleration of Paymant oi Gums Secured. If the sale or transfer of
all or any part of the Property. or of a beneficial interost in Borrower, if Borrower is not a
natural Person, is the first one to occur after the dat¢ nf this Security Instrument, Lender will
not exercise the option to accelerate payment in full"Of all-Sums Secured and the loan may

be assumed if:

(i) Lender receives a completed written application fiory transferes to evaluate the
creditworthiness of transferee as if a new loan were being maode .o «he transferee by Lender,

(i) Lander approves the creditworthinass of the transferas in swriting

{iii) an assumption fee, in an amount to be determined by venawr {but no! to exceed
1% of the balance of Principal and interest due under the Securad Notas st the time of sale
or transfer of the Property or of the interest in the Borrower) is paid to (.ender; and

(iv) the transferee executes an assumption agreement which is saiisfaciory to Lender,
such assumption agreement providing for transferee opening a deposit accuura, with Lender,
or with a bank or savings and loan which has been approved by Lender, for ircct payment
as provided in the secured notes.

The loan may be assumed under its then existing terms and conditions with one exception; the
Lifetime Rate Cap may be changed. Tha Lifatime Rate Cap shail be changed to an interest rate
which is the sum of the interest rate in effect on the date of a sale or transfer of the
Property or beneficial interest in Borrower plus 5 percentage points, if that sum exceads the
Lifetime Rate Cap stated in the Secured Notss.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty” if (i} | do not pay the full amount of each biwesakly
payment on the date it is due: or {ii) | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (il any statement made in my application for
this loan was matarially false or misleading or if any statement in my application for this loan
was matarially fatse or misleading by reason of my omission of certein facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. |f there is 8 Breach of Duty by me, Lender may demand an immediate payment of

all sums sacured.
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If there is a ty [by r . ctior] to hava the Property

sold under any applicable Federal Law, rule or reguistion” and, where Federal Law it not
appliceble, under the law of the state where the Property s located which will be called the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender doas not make a demand for full payment upon a Breach of
Duty, Lendar may make a damand for full psyment upon any othar Breach of Duty.

if there is 8 Breach of Duty, Lender may also take action to have a receiver sppainted
under the Applicable Law to collect rents from any tensnts on the Praperty and to manage
the Property. The gction to appoint a raceiver may be taken without prior notice to me and
ragardiess of the value of the Property.

The sale of the Property may be postponed by or at the direction of Lender except
as limited or prohibited by the Applicable Law. {f the Property is sold under the Applicable
Law, | agree that it may be sold in one parcel | alsc agree that Lender may add to the
amount that | owe to Lender all legal feas, costs, allowances, and dishursements incurred as a
result of the action to sell the Property, except to the extent that the Applicable Law limits

or prohibits cny such charges.

Lender /w4l apply the proceeds from the sale of the Property in the following order:
(&) to al} fees, ‘expenses and costs incurred in connection with the sale, including trustees’ and
attarnays’ faes, if any, (B} to all Sums Securad by this Security Instrument; and |C) any excess
to the Person o Pagraons lagally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has k3en paid 8l of the amounts secured by this Security Instrument,
Lender shall release or cancel this Security Instrument without charge to me except that | will

pay &any racordation costs.

29. STATEMENT OF OBLIGAT/ON
To the extaent allowed by 'aw_ .| will give Lendar a fee for furpishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homesteud exsmption in the Property is waived.

31 QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making stgtoments of fact which ware relied upon by

Lender to approve the loan rapidly. This loan is calizd a “Quick Qualifying Loan” | have stated
and 1 confirm that (A) | do not have any other Quick ‘dualifying Loans with Lender: (B) | have
agreed to not further encumber tha Property and du not intend to further encumber the
Property for at least six months after tha date of 'ns Secured Notes and this Security
Instrument; and (C} #f | am purchasing the Property, all o the terms of the purchase
sgreement submitted to Lender are true and the entire dov:'n pryment is cash from my own

funds.

If apy of the statements of fact that | have made aro mecwrially false or misleading, 1
will be in defeult under the Secured Notes and this Security insorument ¥ | am in such
default, Lender may, at its option, increase the intergst rate and margir 3ubject to the Lifetime
Rate Cap stated in the Secured fNotes.

32. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to quality’ for this (oan. |

have stated and confirm that {A) the Property is my personal and primary resicencs; (B} 1 will
cccupy the Property not later than 30 days after this Security Instrument is recorciac; and (C)
I will use the Proparty as my residence for at feast 12 months from the date this Security

Instrument is recorded.

if any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument. If | am in such
defauit, Lender may, at its option, increase the interes! rate and margin, subject to the Lifetime
Rate Cap stated in the Secursd Notes.

THIS SPACE INTENTIONALLY LEFT BLANK:; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELC&I) NFF( @btA’hﬂmpu nie containad in this
Security Inatrument Ehd in sny rider{gt sign me* wrd rever i proper offisial records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S}):

/((Jfg r.c.--,/ f A ] (Sea)

DANIEL TURNEY {

{Saal)

(Seal

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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STATE OF LLLINOLS, COOK COUNTY:

I, THE UNDERSIGYED, A NOTARY PUBLIC IN AND POR SALD COUNTY AND STATE DO HEREBY
CERTIFY THAT aniel Turas, Gn Vnnarr ed (leys i~
PERSONALLY KNOWN T0 ME TO BE THETSAME PERSON(S) WIOSK NAME(S) SUBSCRTBED 70 'THE
FORECOING INSTRUMENT, APPEARED BEFORE ME THLS DAY [N PERSON, AND ACKNOWLEDGED THAT
e SIGNED AND DELIVERED THE SAID INSTRUMENT AS Wis  FREK AND
VOLUNTARY ACT, FOR THE USES AND PURPOSES TUEKEIN SET FORTH,

1954

‘ "
GIVEN UNDER MY HAND AND OFFICIAL SEAL, TS [’;{[‘_‘__ DAY 08 D p’@mk;»! s

S

MY COMMISS [ON. EXOARES AP
G "OFFICIAL SEAL _ N
d LLOYD GLSSIS NOTARY PUBLIC 7

Motary Public, Stab: Al thrnis.
Naszmmission Eandns 1060t (
7 AAAAAAAS AN
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 9737222

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF SLLINOIS *» * * * » » , DESCRIBED AS FOLLOWS:

pARCEL 1

THE SOUTH 17.50 BLET OF THE NORTH 91.0 FEET OF THUE EAST 49.0 FREDT OF PTHE SOUTH
112.0 FEET OF LOTS 15 AND 16, 'TAKEM AS A 'TRACT IN JOHN F. LABAIN'S AND C,
LABAHN'S SUBDIVISICLY OF THE SOUTH 4.01 CHAINS OF THE NORTHWEST 1/4 OF BLOCK 42
IN SHEFFIELD’S ADDITICON TQ CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHID 40 MORTH, RANSE L4, BAST OF THYE THTRO PRINCIPAL MERIDIAN, IN COOK
CQUNTY, ILLINCIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARSLIS 1 AS SET FORTH AND DEFINED IN THE MUTUAL
EASEMENT GRANT AND MAINTENANCE AGREEMENT RECORDED JUNE 15, 1994 AS DOCUMENT
HUMBER 94528687,

PARCEL 3:

FASEMENT FOR THE BENEFIT OF PAHCEL 1 AS SLIV:2RTH AND DEFINED IN THE

WRIGHTWOOD PARK BEASEMENT ACGREEMENT RECORDED AlGUST 2, 1994 AS DOCUMENT NUMBER
94582941,

TAPE ONLY THE LEGAL DESCRIPTION TO IS PAGE.
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