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THIS MORTGAGE ("Security Irsaument”) is given on August 29, 1994 . The Montgagor is
THEOMAS B, CHRISBAN A Single Pixmon

[ F R . "'
3248 RICHNOND, CHICAGO, Illinois 63618 G457 ibd
("Borrower”). This Sccurily Instrument is given to

UNIVERSAL MORTGAGE CORPORATION

which is organized and cxisting under the laws of  The State ol ¥lsconsin , and whose
addressis 744 NORTH FOURTH STREET, WILWAUKEE, WI 52923

("Lersere™), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND NINE HUNDRED SEVENTY FOUR & 2'0/100

Datre (US, § 116,974.00 ),

Q\ Thig debt is evidencod by Borrower’s note dated the samic dato as s Sccurity Instrutacid {"Note"), which provides for monthly

N

payments, with the full debt, if not paid carlier, due and payable on  October 1,27 24 . This Security
Instrument sccures to Leader: (a) the repayment of the debt ovidenced by the Noto, with inteicst,wad all renowals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1o prolect 2 security of this Sccurity
Instrument; and (c) the performance of Borrower's covenunts and agreements under this Security .nstrument and the Note. For
this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descritad property localed in
Cook County, [llinois:

LOT 12 IN BLOCK 2 IN 8. E. OROSS NORTHWEST ADDITION TO CHICAGO BRING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTH 1/2 OF THE NORTEWEST 1/4 OF SECTION
25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL NERIDIAN (EXCEPT
RAILROAD LANDS) IN COOK COUNTY, ILLINOIS.

13 25 103 012 0000

which has the address of 2927 W. BELNONT, CRICAGO [Strecr, Cityl,
{itinoly 4né1a IZip Codel("Property Addross”);

Page 1 ai6 FUA Uinols Mortangs; 19) .
m'm(ﬂ-) 19102 YMP MORTOAQGE FORMS - (313]293-8140 - (000)821-7281 mm,—;é (('{' ’




UNOFFICIAL COPY




UNOFFICIAL COPY |

TOGETHER WITH all the improvements now or herealter erected on the property, and all cusemonts, rights, appurionancos,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and ali fixtures now or hercufier a part of the
property. All replocements and additions shall also be covered by this Security Instrumeat. All of the foregoing is referred o in
this Security Instrument as the *‘Property.”

BORROWER COVENANTS thmt Borrower is lawfully seiscd of the estato hereby conveyed und has the right (o mongage,
grant and convey the Property und that the Property is unencumbered, except for cacumbsances of record, Bocrower warrants and
will defend generally the title 1o the Property against alf cluims and demands, subject io any encumbrances of recoed,

1. Payment of Principal, Interest and Late Chorge. Borrower shall pay when duc the principal of, and inicrest on, the
debt evidenced by the Note and late charges due under the Nole,

2. Monthly Pozments of Tuxes, Insurunce and Other Chargen. Bomower ahwll Include in each monthly puyment,
together with the prinzipa and interest as set forth in the Note and any lae charges, an instaliment of any (x) tuxes and special
assessments levied or40 = levied against the Property, (b) leaschold payments or ground renis on the Property, and (c) premiums
for insurance required by zaragraph 4.

Each monthly instaliment for-tems (4), (b), and (c) shall equa! anc-twelfth of the annual amounts, a3 reasonably estimated
by Leader, pluy an amount sufficizat w maintin un additional bulance of not mare tun one-xixth of tho estimuled amounts, The
full annunl amount for cach ilem sid be secumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts cedisoted in trust 1o pay items (a), (b), and (c) before they become delinquent,

If a1 any time the wial of the payments held by Lender for items (a), (b), and (c), together with the future monthly paymenis
for such items payable w0 Lender prior 10 the duclsras of such ilems, exceeds by more than onc-sixth the estimated amount of
payments required o pay such ilems when duc, and i pzyments on the Noe are current, then Lender shall either refund the
cxcess over onc-sixth of the estimated payments or crad( the excess over one-sixth of the estimated payments 10 subscquent
payments by Borrower, at the option of Borrower. If the toal of the payments made by Borrower for Jism (), (b), or (c} is
insufficient 1o pay the item when due, then Borrower shall pay i Londer any amount niecessary (o make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Sccretary” means the Secreiary »f Housing and Urban Development or his or hez
designee. In any year in which the Lender must pay a mortgage insurance.nv2iitum 1o the Secretary, cach monthly payment shall
also include cither: (i) an instaliment of the annual mortgage insurance premiwir (o te paid by Lender to the Secretary, or (ii) &
monthly charge instcad of a morigage inswrance premium if this Security Instruavat is held by the Secretary, Each monthly
installment of the morigage insurance premium shall be in an amount sufficient to accumg'ale the full annual mongage insurance
premium with Lender one month prior © the date the full annual mortgage insurance piem:nm is due to the Secretury, or if this
Security Instrument is held by the Secretary, each monthly charge shall b in an amount equal to one-twellth of onc-half percent
of the outstanding principal balance due on the Note.

If Borrower ienders 1o Lender the full payment of all sums secured by this Sccurity Instrument, einever's account shall be
credited with the batance remaining for all instalimenss for items (a), (b), and (c) and any morigage insurunsé eemium installment
that Lender has not become obligated 10 pay to the Sccretary, and Lender shall promplly refund any excesefrils o Borower.
Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall b credited with any

balance remaining for all inswliments for iicms (n), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Fizst, to the morigage insurance premium 10 be paid by Lender 1o the Sccretary or to the monthly charge by the Secreiary
instead of the monthly morignge insurance premium,

Second, to any taxes, special assessments, lcasehold payments or ground rents, and firo, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note,

Filth, o e charges duo under the Note.

Y
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4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erecled, againgt any hazards, casualies, and comingoneies, including fire, for which Lendor roguires
insurance. This insurance shal) be maintained in the amounts and for the periods that Lender requires. Borrower shal also lnsure
all improvements on the Property, whether now in exisienco or subscquenty erected, against loss by flonds 10 the extent required

by the Secrelary. All Insurance shall be carried with companles npproved by Lender, The insurance policies und any rencwals
shall be held by Lender and shall include loss payuble ciauses in fuvor of, and in a form acceptable to, Lender,

In the cvent of loss, Borrower shall give Lender immediote notico by mul, Lender may make proof of loas if not made
prompy by Borrower. Each insurance compuny concerned is bereby anthorized and direcied (0 make payment for such loss
direetly 0 Lender, instead of w Barrower and 1o Lender joindy. Al or any part of the insurance procecds may be appiiod by
Lender, at its oplion, eithes (b) to the reduction of the indeblednesy under tho Note and this Sccurlly Instrument, first W any
delinquent amounts applied In the order in puragraph 3, and then 1o prepayment of principal, or (b) W the resioration or repair of
the damaged Propesty. Any application of the proceeds io the principal shail not extend or postpone the due date of the mionthly
payments which ars vefirred to in paragraph 2, or change e amoun of such payments, Any oxcuss btsurance prococds over an
amount tequired (o pay ali auisianding indcbiedness under the Note and this Security Instrument shall be paid W the entity lkegally
cntitled thereto.

In the event of forcclosure of this Security Instrument or ather transfer of title W the Properly that extinguishes the
indebiedness, all right, title and intcrzst of Borrower in and to insurance policies in forca shall pass 1o b purchaser,

5. Occupancy, Preservation, Maintensne2 and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pronerty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue (0 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Sccretary delerminies this requirement will cause unduc herdship for Borrower, or unless
exicnuating circumstances exist which arc beyond Tsosrowver's control. Borrower shall notily Lenders of any exienuating
circumstances. Bomrower shall not commit waste or destrey oamage or subslantially change the Property or allow the Property 10
deteriorate, reasonable wear and 1ear excepied, Lender may instact the Property if the Propenty is vacant or abandoned or the Joan
is in defoult. Lender may take reasonable action 10 protect and pressrve such vacant or abandoned Property. Borrower shall also
be in defauh if Borrower, during the loan application process, guve ranterially false or inaccurate information or sialements (o
Lender (or failed 10 provide Lender with any material information) in2or.:oction with the loan evidenced by the Now, including,
but not limited o, represcntations concerning Borrower's occupancy of o Propenty as a principal residence. If this Security
Instrument is on a leaschold, Botrower shall comply with the provisions »fihe tease. If Borrower acquires foe titke o the
Property, the leaschold and fec title shall not be merged unless Lender agrees lo the meeger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Lorower shall pay all governmental of
municipal charges, fincs and impositions that arc not included in paragraph 2. Borrower chafl pay thicse obligations on lime
ditectly to the entity which is owed the payment. If failure 1o pay would adverscly affect Lended’s interest in the Property, upor *
Lender's request Borrower shall promptly furnish to Lender seceipts evidencing these paymients.

If Borrower fails (0 make these payments or the payments required by paragraph 2, or fails 1o perfon:« eny other covenants
and agrecments contained in this Security Instument, or there is a legal proceeding that may significantly p%iect Lender's rights in
the Property {such as a procecding in bankruptcy, for condemnation or io enforce laws of regulations}, thes Lzaler may do and
pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Propesty, including paymwent of taxes,
hazard insusance and other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shalt become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amauats shall bear interest from the date of disbursement, at the Nole rale, and at the option of Lender,

shall be immediately duc and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in pluce of condemnation, are hereby nssigned and
shall be paid to Lender 10 the caient of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds Lo the reduction of the indebtedness undes the Note and this Security Instrument,
first to any delinguent amounis applicd in the order provided in paragraph 3, and then to prepaymens of principal. Any application
of the proceeds 10 the ptincipal shall not oxtend or postpone the due date of the wmonthly payments, which are refesred 10 in

T
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parmgruph 2, or change tho mrount of such paymonts, Any cxceas procoods over an amount roquired (o puy all outsanding
indobicdness under the Note and this Sceurity [nsrument shall bo pald o the entity kegally entited theroio,

8. Fees. Lendes may collect fees and charges authorized by the Secrotary,
9, Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by reguladons issued by the Sccrctary in the case of payment defoults,
require immediato payment in full of all suins secured by this Security Instrument if:
() Borrower dofoults by falling o pay In full uny monthly paynicat roguirod by this Security Insirumont priov to or
on the due date of the noxt monthly paymeni, os
(ii) Borrower defaults by failing, for a period of thirty duys, W perform any other obligations conluined in this
Sccurily Instrument.

(b) Sale Without Credit Approval. Lender shail, if permitted by applicable law and with the prior approval of the
Secretary, require ‘mmediote payment in full of al! sums sccurcd by this Security Instruncnt if:
(i) All or partof 2 Property, or a bencficial interest in o trust owning all or part of the Property, Is sold or otherwise
transferred (other thin by devise or descent) by the Borrower, and
(ii) ‘The Property is ‘nes cecupied by the purchaser or graniee as his or her principal residenco, or the purchaser or
grantee docs so occupy. (¢ Property but his or her credit has not been approved in accordance with the requirements

of the Sccrelary.

{c) No Waiver, If circumstances occr thit would permit Lender o requlre immedinte payment in full, but Leader does
not roquire such payments, Leader docs nied waive ity rights with respect (0 subsequent events,

(d) Regulations of HUD Secretary, In many zircumstances regulations issucd by the Secretury will limhi Lender's
rights in the case of payment defuulls W requico Imaitinte paymeut in full and forecloss if not pald, This Socurhy
Instrument does net authorize acceleration or foreclosaes If not permitied by regulntions of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should iz Security Instrument and the Note sccured therehy not be
eligible for insurance under the National Housing Act within 60,453 from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate paymsat in full of all sums secured by this Sccurity
Instrument. A writlen statement of any authorized agent of the Secrerary dated subsequent to 60 doys from the doie
hereof, declining to insure this Sccurity Instrument and the Nole securcd.theecby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be excavised by Lender when the unavailability of
insurance is solely duc to Lender's failure 10 remit a mortgage insurance premiuca 1 the Secretary,

10. Reinstatement. Borrower has a right to be reinsiated if Lender has required imiredinte payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. ‘This right appiics even afier forociosure
proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in & lump sum ait ancunts required o bring
Borrower's account current including, © the cxtent they arc obligations of Borrower undcr this Security Tostrument, foreclosure
costs and reasonable and customary atomeys' fecs and expenses properly associated with the foreclosare procecding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sccures shalt remain in effect a2 i« Leader had not
required immediale payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediaicly preceding the commencement of
a current foreclosure proceeding, (if) reinstalement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sceurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1 release the liability of the original Borrower or Bosrower's successor in interest, Lender shall not be required 1o
commence procecdings against any successor in interest or refusc to extend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
In interost. Any focbearance by Lender in exercising any right or remedy shall not be a waiver of of preciude the exercise of any

right or remedy.
)

iy
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12. Successors and Assigns Bound; Joint und Severwd Liubitity; Co-Signers, The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
pucagraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Socurily
Instrument but does not excculs the Note: (a) s co-signing this Security Instrument only to mortgnge, grant and convoy that
Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally oblignied to pay the sums
sccurcd by this Secerity Instrument; snd (c) agrees that Lender and any other Borrowes may agres io exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Nots without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing is
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Addross or
any other address Borrower designaies by notice W Leader, Any notice w Leader shall be givea by (irst class mal 10 Londer's
address staled herein or any address Lender designates by nolice o Borower, Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as providad in this paragraph,

14, Governing Low; Severability. This Security Instrument shall bo govenod by federal law and the law of the
jurisdiction in which the Pacperty is located. In the ovent that any provision or clauss of this Security Instrument of tho Noie
corficts with applicable Y. sch conflict shall not affect other provisions of this Security Instrument or the Not which can be
given effect without the conflictivg drovision, To this end the provisions of this Sccurity Instrument and the Noto are declared 10
be scverable,

15, Borrower's Copy. Borrower skall aegiven one conformed copy of this Security [nstrument,

16. Assignment of Rents. Borrower uncenditionally assigns and trunsfers o Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lender's agrats 1o collect the rents and revenues and hescby directs cach ienont of the
Property 1o pay the rents 1o Lender or Lender's agenti. F.owever, prior to Lender's nolics w0 Borrower of Borrower's breach of
any covenant or zgreement in the Security Instrument, Bomower shall collect and recelve all rents and revenucs of the Property a8
trustee for the benefit of Lender and Borrower. This assignmer ¢ of vents constilutes an absolute assignment and not an assignment
(or additional security only.

If Lender gives notice of breach to Borrower: (o) afl rents receiz ¢4 by Borrower shall be held by Borrower &8 truskoe for
benefit of Lender only, 1o be applied (o the sums secured by tho Security Tavirument; (b) Lender abiall bo entitled (o collect and
tecelve alt of the rents of the Property; and {c) cach tenant of the Property sha:t-pay all rents duo and unpaid to Lender or Lender's
agent on Lender's written demand o the tenant,

Borrower has not excculed any prior assignment of the rents and has not and wilt a2t rerform any act that would provent
Lender from exercising its rights under this paragraph 16,

Lender shall not be vequired to enter upon, tke control of or maintain the Property before or aPi giving notico of breach 0
Borrower. However, Lender or a judicially appointed receiver mey do so at any time thero is a breach. Ay application of rents .
shall not cure or waive any defauli or invalidale any other right or remedy of Lender. This assignmen: of zeats of tho Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foveclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the
remedles provided in this paragraph 17, Including, but not Umited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by (his Security Instrument, Lender shall releaso this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosls.

19. Wulver of Homestead. Borrower waives all right of homestend exemption In the Property.

Q.QR‘IL) (9103 Pagetole




UNOFFICIA COPY -I




J

UNOFFICIAL COPY,

20. Riders to this Security Instrunent, 1l one or more riders are excculed by Borrower and recorded together with this
Sccurity Instrument, the covenants of #och such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the rider(s} were a pant of this Securily Instrument,

[Check applicable box(es))

| Condominium Rider (7] Uradumied Payment Rider (J Other [specify}

|1 planncd Unit Development Ridee [} Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the iorme contained in this Security Instrument and in any rider(s)
executed by Borower and recorded with it

Witnesses:

{Seal)

-Borrower

4= (Seal)

-Bosrowsr
»- :
A (’ ‘ *3
NFpe & (Seal) 250 (Seal) <
THOMAS B. CHRISAN -Botrower -Bovrower &‘J
A
STATE OF ILLINOIS, coox County ss: <

1, Nuwnowas & Bence .t Notary Public in and for said county and state do hereby certify that
THOMAS B. CHRISAN A Single Perszon

.~

, personally known (0 me 1o be the same person(s) whose nnme(s)éd/
subscribed 10 the forcgoing instrument, appeared;before me this day in person, and acknowledyed that he

signed and delivered the said instrumentas .~ - <~ free and voluntary act, for the uses and purposes therein sct forth,

Given under my hand and official scal, this twenty-aiatRipyof August \ 1994,
LS
: , : OFFICIAL SEAL & e ,5./
My Commission Expires: MICHOLAS P BLACK Lt K 7, S~
; , YA STATE OF
Frocie 1978 N Coutur s Exinl < 21 ga. N@ary Publio

This Instrument was prepared by; Barbara J. Eaharias for UNIVERSAL NORTGAOE CORPORATION
@-lH{IL) (@100 Pagesols
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