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THI$ MORTGAGE ("Security Inetrument”) is given on AUGUST 24, 1994 . The Morigagor Is

GERARDO PINEDQ, A SINGLE PERSCN AND JUAN RIVERA, A SINGLE PERSON

!,—-n
wwv ("Borrower"). This Security Instrument is given to -A'RYEST MORTGAGE, INC.
{od
which is arganized and existing under the laws of THE STATE OFCMINNESOTA , and whose

address is , P.0. 30X 5137, DES MOINES, TA 503065137
("eader). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY TWO THOUSAND NINE HUNDRED NINETEEw ANC-00/100

Doltars (U.S, $****122 919,00 ).
This debt is evidenced by Borrower's note dated the same daie as this Secuity Iiastrument ("Note™), which provides for
monthly payments, with the full debt, if not patd carlier, due and payable on SEPTERBEZR01, 2024
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Hote. with interest, and all rcncwah
extensions and modifications; (b) the payment of all other sums, with interest, advanced snider paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey-ir iender the following
described property lacated in COOK County, Winois:
LOT 11 IN BLOCK 7 IN MCMAHON'S SUBDIVISION OF THE WEST 1/2 OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH,
RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. "
ga7i71057

PIN#16 24 422 011
*SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137
which has the address of 2127 SQUTH FAIRFIELD AVENUE  CHICAGO |Street, City],
llinois 60608 {Zip Cadel (“Property Address");
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TOGETHER WITH all he bnprovements now o herealter erected on the propenty, nnd all easensents,  rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righty and stock and ol lixtures now or herealier &
part of the property. Al replucements and additions skatl also be coverel by this Secrity Instroment. All of the foregoing is
reterredt to in this Seenrity Insteument as the " Property ™

BORROWER COVENANTS that Rorrower is lawhibly seised of the estite hereby conveyed and haa the right to morigage,
grant ard convey the Property nnd that the Property Is wiencusnbered, except Tor encumbrances of record. Borrower warmiily
aned will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principnl of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2. Monthiy Payments of Toxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the miuicipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and specinl
nssessments levied oro be levied against the Property, (i) easchoid payments or ground rents on the Property, and (c)
premiums for ingurance resuired by paragraph 4,

Each monthly installmedu-for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as rensonably estimated
by Lender, plus an amount sufficiest to maintain an additionat balance of not mere thun one-sixth of the estimated amoumts, The
full annual amount for cach iteni sbail be nccumulated by Lender within a peried ending one month before an item would
become delingquent. Lender shall hold-the amounts collected in trust to pay itlems (1), (b}, nnd (¢} before they becomne

delinguent.

If at any time the total of the payments-hek by Lender for items (a), (b), and (¢), together with the future monthly
payments for such ilems payable 1o Lender prior i< tie duc dates of such items, exceeds by more than one-sixth the csiimated
amount of payments required (0 pay such items whea e, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments.cr credit the excess over one-sixth of the estimated payments (o
subsequent payments by Borrower, at the option of Borrow:r. [ the total of the payments made by Borrower for item (a), (b),
or {c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secre‘ary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance preinium to the Secretary, each monthly payment
shall also include either: (i} an installment of the annual mortgage insurance piemiuri to be paid by Lender o the Secretary, or
(i) & monthly charge instead of a morigage insurance premium if this Security {nvtrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficier \”accumulate the full annual morigage
insurance premium with Lender one month prior to the date the full annual mortgage insuance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be intan ‘amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrumert, Serrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgsge' insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior lo a foreciosure sale of the Property or its acquisition by Lender, Berrower’s account shall be
credited with any balance remaining for all insiallments for items (a), (b), and (¢).

3. Application of Payments. Afl payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium lo be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flcod and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, io amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4, Fire, Flood und Other Hazard Insorunce, Borrower shull insure all improvements on the Property, whiether now iy
enistence or subsequently erceted, againss any hizards, casualtles, sod eontingencies, including fire, for which Lemder reduires
isurinee. This insurance shall e madntined 0 the amonnty and for the pereds g Lender regulies, Borrower shall also
irsure ol! fmprovements on tie Propeddy, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Seeretry, Al insurance shudd be carted with compandes approved by Lender, The furance policies ad any
renewals shal} be bekd by Lender and shall include foss payable clauses in favor of, wnd in o form acceptable o, Lender.

tn the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make prool of loss it wot nikhe
promptly by Borrower. Foach insurance company cavcerned i herehy authorized and disected 1o make payiment fur sueh losy
divectly to Lender, instead of s Borrower and e Lender juintty. AN or any part of the inswranee proveeds may be applicdl by
Lemder, at ity oprion, either (0w the seduetion ol e indebtedness wader the Note and this Secarty Instrament, Tirst o any
delinguent amounts applied in e order i parmgraph 3, and then w prepayment of principal, or (1) to the restoration or repale
of the damiged Property. Any application of the proceeds to the principal shath nm exiend or postpone the due dnte of e
monthly puyments whivh e referred o in parsgeaph 2, or chinge the amount of sueh payments. Any excess naurme proceods
over an amount requirai v pay all outstanding, indebtediess under the Note and this Security Instrument shall be pold 1o the
entity legally cntitled therera

In the event af foreclusore of this Security Insteument o other transfer of title o the Property that exiinguishes the
indebtedness, all right, title and intzrest of Borrower in and to insueance policies in force shall pass to the purchaser,

5, Qccupancy, Preservation, Twetenmnee und Protection of the Property; Borrower's Lown Applieation;
Leascholds. Borfower shall oceupy, estalidtsh, and use the Properly as Borrawer's principal reshdence within sixty days after
the exceution of this Security instrument and siodl continge W ogeupy the Property as Borrower's principal residence for at feas
one year after the date of nccupancy, unless the Scerétary determines this requirement will cause undue hardship for Burrower,
or unless exenuating circumstinees exist which gre beyowd Borrower's conteal. Borrower shall notify Lenders of any
exlenuating circumstances, Borrower shal) pet comait wisie or destroy, damage or substantially change the Property ot allow
the Property 1o deteriorate, seasonnble wear and tear excepred. tender nmy inspect the Property i the Property s vacat or
abandoned or the loan is it detautt. Lender may tike reascandie, aetion 1o protect mnd preserve such vacant or abundoned
Property. Borrower shall aiso be i defuubt i Borower, during & loan npplication process, gave materinlly fulse or innccurate
information or statements to Lender (or failed to provide Lender wilk oy mnterinl information) in connection with the loan
evidenced by the Note, including, but not limited to, representations Zouceming Borrower's occupancy of the Property os o
principal residence. [f this Security Instrument is on a leasehold, Borrows:shall comply with the provisions ol the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not e merged unless Lender agrees to the merger in

writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. 8eirower shall pay all governmental or
municipal charges, (ines and impositions that ace not included in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the payment, i faiture to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipis evidencing these payments.

It Borrower faiis to mitke these payments or the payments required by paragraph 2, or fails (o pertecei-any other covenants
and agreements contatned in this Security Instrwment, or there is a legal proceeding that may significanity affeet Lender's rights
in the Property (such ns a proceeding in banknupicy, for condemnation or fo enforce laws or regulitions), ticn Lender may do
and pay whalever is necessary to protect the value of the Propenty and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Sccurity [nstrwment. These amounts shall bear interest {rom the date of disbursement, at the Noie rate, and at the option of

Lender, shall be immediately due and payablc.

7. Condemnatien. The proceeds of any award or claim for damages, direcy or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that retains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order pravided in paragraph 3. and then to prepayment of principal. Any
application of the proceeds o the principal shali not extend or postpone the duc date of the monthly payments, which are
%-4REIL! {8163).01 Pag» 3 al B —
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referred to in paragraph 2, or change the amoust of such payments, Any excess proceeds over an amount reguired to pay ufl
outstanding indebteduess under the Note and this Security Instrument siall be prid to the eatity legally entitled thereio,

8. Fees, Lender may collect fees and charges authorized by the Seeretary,
9, Grounds for Accelerution of Debd.

{a) Default, Lender may, except as limited by regulations issued by the Secretary in the cose of payntent defaulis,
require immediate pryment in full of all sums secured by this Seeurity Instrument if;
{i) Borrower defaults by failing to pay in full any montidy payment required by this Security Instrument prior to or
on the due daie of the next monthly payment, or
(i1} Borrower defaults by Taiting, Tor a period af thirty days, to perform sy other obligations contained in this
Sceurity_Instrument,

(h) Sule Withwut Credit Approval, Lender shabl, it permitted by applicable faw and with the prior approval of the
Secretary, regidiny immediate payment in full of all sums secured by this Seeurity lustrument if;
(i) At or pait el the Property, or a beneficiil interest in a trust owning sl or part of the Property, is sold or
otherwise transterred fother than by devise or descent) by the Borrower, and
(iiy The Property “is uat oceupied by the purchaser or grantee as his or her principnl residence, or the
purchaser or grantes Aozs 5o occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seereta’y.

{¢) No Walver. I( circumstances occir thit would permit Leoder 10 require immediate payment in full, but Lender does
not require such payments, Lender does rotwaive its rights with respect (o subsequent events,

() Regulntions of HUD Sceretary. In many wizcumstances regalations issued by the Sceretary with limit Lender’s
rights in the case of payment defaults to requive inaediate payment in full and foreciosc if not paid, This Sccurily
Instrument does not authortze acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢} Mortguge Not fnsured. Borrower agrees that should this Secarity Instrument and the Note secuted thereby not b
eligible Tor insurance under the National Housing Act within £ days from the date hereof, Lender may, a s option
and notwithstanding anything in paragraph 9, require inmedine pryment in full of all sums seeured by this Security
Instrument. A writien statement of any wathorized agens of the Seereqary, duted subsequent to 60 duys from the date
hereof, declining to insure this Security Instrument and the Note seeuved thereby, shall be deeined conclusive proof of
such incligibility. Notwithstanding e forcgoing, this option may not he @xeiclsed by Lender when the unavaiiablitly
of insurance is solfely due to Lender’s failure to remit 0 morigage insurance promium to the Secretary,

10. Reinstatement. Borrower has o right to be retnstted i Lender has requived iniavdiate payment bl because of
Borrower's ilure to pay an amount due wnder the Note er this Security Instrument, This right” applizs even after foreclosure
proceedings are instituted, To reipstae the Security instrament, Borrower shall temder i lump-zans el amounts reguited to
bring Borrawer's account current inchuding, to the exient they are obligations of Borrower underands Seeurity Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expeuses properly associnied. with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Insteument and the abligations thm it secures thadi remain in effect
as if Lender had not required immediate paymeat in tull. However, Lender is not required to pernit relnstatement if: {D) Lender
has accepted retnstatement after the commnencement of foreclosure proceedings within two yenrs fmmediately preceding the
comniencement af a cureent foreclosure proceeding, (i) reinstatement will preciude foreclosute on different growads i the
futuee, of (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrutment,

11. Borrower Not Relensed; Forbeurunce By Lender Not o Walver, Exiension of the time of payment or tnodification of
amortization of the sums secured by this Security fnstrument granied by Lender to any successor in interest of Borrower shail
not operate 1o release the linbility of the originn} Borcower or Borrower's successor in inderest. Lender shall nat be required to
commence proceedings ngainst any successor in interest or refuse to extend time for payment or otherwise modify amonization
of the sums secured hy this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in inferest. Any furbenrance by Lender in exercising any cight or semedy shall not be a walver of or preclude the
exercise of any right or remady.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exeewte the Note: () is co-signing this Security Instrument onty 1o moctgage, grant and convey that
Bosrower's interest o the Property under the terms of this Security Insirament; (b) is not personslly obligated to pay the sums
secured by this Sceurity Instrument; and (c) agrees thit $ender and any other Borrower may agree fo extend. modify, lorbear ot
make any accommoditions with regard 10 the terms of this Security Instrument or the Note withowt thit Bosrower's consent.

13. Notiees. Any notice (o Borrower provided for in this Security Instrument shadl be given by delivering it or by mailing
it by first class mail wnless applicable faw requires use of spother method. The tretice shall be directed to the Property Address
or my other address Borrower designates by notice 1o Lender. Any notice to Lender shall he given hy firgt class mail to
Lender's address stated herein or any address Lender designates by notice (o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

14. Governing Jaw: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is localed, I the event that any provision or clause of this Security Istrument or the Note
conflicts with applicable 2w, such conflict shall not affeet other provisions of this Security Instrument or the Note which ean be
given effect without te conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

lo be severable,
13, Borrower’s Copy. Borrower skail be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower urconditionally assigns and transfers (0 Lender all the rents and revenues of the
Property. Burrower autharizes Lender or Lendes'sagents 1o colleet the rents and revenues and hereby dircets each tenant of the
Property to pay the reals to Leader ar Lender's ageqes: However, prior to Lender's notice to Borrower of Borrower’s hreach of
any covenan( of agreement in the Security Instrument; darrower shali collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Botrower. This assigament of rents constitutes an absolute assignment and not an

assignment for addiional security only.

If Lender gives natice of breach to Borrower: {a) all rents received by Borrower shat! be held by Borrower as trustee for
benefit of Lender only, (o be apptied to the sums secured by the Secustty Instrument; (b) Lender shail be entitied to coltect and
receive all of the sents of the Property; and (¢) cach tenant of the Projer.y shall pay atl rents due and unpaid 10 Lender or
Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and hag sot and v3i not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Leader shatl not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may o so al any time there is"n breach. Any application of
rents shall nol cure or walve any default or invalidate any other right ov remedy of Lender, Tais asagnment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Forcclosure Procedure. If Lender requires immediate payment fa full under parsgraph 9, Lender muy foreclose
this Securfty Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this parugraph 17, including, but not Hmited to, reasonable attorneys’ fees and costs of tithe

evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestend. Borrower waives alf right ol homestend exemption in the Property,
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20, Riders to this Sceurity loirument, [T one or more riders are executed by Borrower and recorded together with this
_] Security Instrument, the covenants ¢vzuch such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrumerd as if the rider(s) were a part of this Security Instrument.
[Check applicable box{cs))
[_] Condominium Rider (] Graduated Payment Rider ARM{RIDBRher [Specify]
["] Planned Unit Development Rider [ iowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to theter:ns contained in this Security Instrament anid in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

Y l qufd o i) nedo (Seal

GERARDO PINeUD -Barrower

%;LA_M_,Z'{_LJ/{ £y (Seal)

J AN RIVERA -Borrower

(Seal) e, (Seal)
-Borrower -Borrower 1.3
3
‘ITATE OF l/lkiNOIS COOK County ss: :%
Wlﬁg . @ Notary Public in and for said county and state do hereby certify
that hERARDO PINEDD, A SINGLE PE %ND JUAN RIVERA, A SINGLE PERSON 2
~2

, personally known to me to be the same person(s) whos /; name(s)

subscribed to the foregoing instrument, nppcarnd before pu. this day in person, and acknowlcdged that AN
signed and delivered the said instrument as frec and and purpog¢s therein set fohh
Given under my hand and official seal, this ¢ 24T

“OFFICIAL SEAL" £ : ‘
CLAUDIA MADRIG LS T

Notary ’,’Ubh‘c. State -1 1 let:? i \

Emgﬂ\jm]&mw% )

My Commission Expires:

‘This Instrument was prepared by: N
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  24TH dny of
AUGUST , 1994 , 18 incorporated into and shall be deemedd to amend and supplement

the Mortgage, Deed of Trust or Securily Decd (' Security Tnstrument”’) of the saeme dite given by the undersigned

¢ Borrower™) 1o seeure Borrower's Note (**Nole') NORWEST MORTGAGE, INC.

(the **Lender' o the same date and coverinig the property described tn the Securily istrument and located at:

2127 SOUTH-TAIRFIELD AVENUE CHICAGO, IL 60608

{Propenty Adhdress|
THE NOTE CONTARE FROVISIONS ALLOWING ¥OR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRZAVER MUST PAY.

ADDITIONAL COVENANTS. In addiion_to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenmnt ind rgree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Cliange Date

The irterest rate may change on the tirst day of  JANUARY , 1996 , ard on that day
of each suceeeding year. "Change Daie" means cach date on whith the jnicrest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wil) be based an s dndex. "Index™ means the weekly
average yicld on United States Treasury Securities adjusied 1o a constant maturitzof one year, as mude available
by the Federal Reserve Board. "Current Index" means the most recent Index figare wailable 30 days before the
Change Date. [f the Index (as defined above) is no longer available, Lender will uz< as ~.new Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretary of Housing wnd Urban
Development or his or her designee.” Lender will give Borrower nolice of the new [adex.

(C) Calculntion of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by mdding & margin of
TWO AND ONE-QUARTER pereentage poini(s) ¢ 2,250 %) to the
Current Index and rounding the sum to the nearcst one-eighth of one percentage point (0,125%). Subject 10 the
limiss stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(1)) Limits on Interest Rate Chanpes

The interest rate will never increase or decrease by more than one percentuge point (1.0%) on any single
Change Date. The interest rate will never be more than five peccentage points (5.0%) higher or lower than the
initial interest rate.

Pogutof 2 FHA Multistate ARM Rider - 2/41
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(E) Catculation of Payment Change

I the interest rate changes on & Change Date, Lender will caleulate the amaunt of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity dole
at the new interest rate through substantiolly cqual payments. In making such caleulation, Lender will use the
unpatid principal balance which would be owed on the Change Date i€ there had been no default in payment on the
Note, reduced by the amount of any prepayments to principad. The result of this calculation will be the amount of
the new mionthly payment of principal aml interest,

(8 Nattee of € lmses

Fetwder will give notice 1o Borrower ol any change e fsterest rate sl monthly: payaest amoust. The
notice nwdt b glven at least 25 days before the new monthiy payment amount i due, ad ot set torth (1) she
date of the nedee, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v} the new nonthly
payment amouat, {vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly paymzat_umount, and {viii) any other information which may be required by faw frons time to time.

(G) Effective Daté of O hanges

A new interest rate cateuiated in accordance with paragraphs (C) and () of this Rider will become ¢ffective
on the Change Date. Borrower atell make a payment in the new monthly amount deglnning on the first payment
date which oceurs at least 25 duysawter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall Lave mo oblignion 10 pay any increase in the monthly paynien amount
caleulnted i accordange with parngrapse 155,07 this Rider for ony payment dale occurring lesy than 25 days alter
Lender s givess the required notice. 1o mioathly payment aownt caleulated in necorduiee with jurwgraph ()
of this Rider decreased, but Lender Talled gl timely nolice of the decrease and Borrawer e any smonthly
piyment amounts exeeeding the paymeit amount whisieshoald have been stated i ey wotice, then Borrower
has the option to either (i) demand the return to Borvawer of any excess paymeit, with interest thereon at the Noie
rate (@ rite equal 1o the interest rate which should have been stated in a timely notice), or (i) request that any
excess payment, with interest thereon at the Note rate, be apriisd as payment of principal, Lender's obligation (o
return any cxcess payment with interest on demand is not assigpnots even if the Note iy otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and czvenanis comtained in this Adjustable
Rate Rider,

/ ,
o A8l Am_éisljl_fid-. & f,fi."{.ré?..,__._._.“.-....{Scnl)
meower GERARDO PINEDG T Tnatower

sy XL K yrebd L2 (S
Hortewer J N R VE Hormwer
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