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THIS MORTGAGE (“Security Instrument®) Is given on ARUGUST 2 . 1824 . The mortgagor
ls _BRADLEY A, WALDROM AND SANDRA J, TOWNSEMD, MARR(ED TQ EALM DTNEA

("Borrower"),

This Sacurlty Instrument Is given to _The.. £4 [#]] .
whichlsa _Naticnal Bank . organized and existing under the laws of the United Statea of America
whose address |s One _Firet National Flaza ghicago  Mineis 69870 ("Lender’). Borrower owas
Lender the maximum princlpal sum of . SIXTEEN THOUSAND AND NO/100

Dollars {US. % 16,000,900 }. or the aggregate unpaid amount of all loans and any disbursemsanis made
by Lender pursuant to that certaln Equity Credit Line Agreameant of even date herewith executed by Borrower
("Aproement”), whichaver s less. The Agresment is hereby incorporatad in this Securlty Instrument by relerenco.
This dabt Js evidenced by the Agreement which Agreaement proviias for manthly Intorest payments, with the full
debi, if not pald earliar, due and payable five yoars from the lssue Date {(as dafined In the Agreemon). The Lender
will provide the Borrower wilh a final payment notlce at [east 90 days befors the final payment must be mada. The
Agraement providas that loans may be made from time to time during the Craw Period (as defined in the
Agreement). The'Nraw Pariod may be extendod by Londor In its sole discrotion, but In no gvent later than 20
years from the’ oo hereol, All lulure loans will have the same lign priarity as the original loan. This Security
Instrumont secures to._Londer: (a) tha ropayment al the debt ovidencod by the Agroamant, kcluding all principal,
interest, and othar cna'pes as provided for in the Agreemont, and all repewals, oxternsions and madiflcatlons, (b)
the payment ol all aipur sums, with Interast, advanced under paragraph 8 of this Security Instrument 1o protect
the security of this Secur vy 'nstrument; and (c) the perlormance of Borrower’s covenants and agreemenis under
this Security lnstrument and the Agreement and all renewals, extensions and modifications thereof, all of the
faregoing not to exceed wice nn maximum principal sum stated above. For this purpose, Borrower (oas hereby
morntgage, grant and convey 1o Lender the following described property located In Gonk County,
liilnois:

THE NORTH 12.10 OF LOT 40 AnD LOT 41 (EXCEPT NORTH 15.15 FEET

THEREOF) IN DICKINSON PARK SUBDTVISION OF THE WEST B30 FEET

(EXCEPT THE SQUTH 175 FEET) OF THE EAST 3/4 OF LOT 12, IN SCHOOL

TRUSTEES’® SUBDIVISION OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERID(A!I, IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 13-16-427-020, ,
which has the addraess of _ 4028 NORTH LAVERGNE 4 CHICAGO

Minols 60641 {"Propery Address"):

TOGETHER WITH all the Improvements now or herealler srected on the proparty. and all easements, rigins,
appurtgnances, rents, royalties, mineral, oll and gas rights and profits, claims ‘o- demands with respect lo
nsurance, any and all awards made for the 1aking by eminent domain, water rights and siauk and all fixtures now
or hereafter a pan of the property. Al replacements and additions shall aiso be zovured by this Security
Instrument. All of the foregoing is referred to In this Security Instrumant as the "Property™.

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby canveyed aird nas the right to
mortgage, grant and convey the Property and that the Propenty Is unencumbered, except for e mbrances of
record. Borrower warrants and will defend generally the title ta the Properly against all clalms and demands,
subject to any encumbrances of record. There I8 a prior mortgage from Borrower 1O _SANK_UNITED OF 1

dated 07/27/93 and recorded as document number, 23542998

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the princlpal of and Interest on
the debt evidenced by the Agresment.

2. Application of Payments. All payments received by Lender shalt be applled first 1o Interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and Imposltions attributable 1o
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notlces of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lendar's request, promptly furnish to Lender recelpts evidencing the payments.

Borrower shall pay, or cause 1o be pald, when due and payable all taxes, assessments, water charges, sewer

charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptiy furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diigence, contest the
validity or amaunt of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrowar to contast tho same before any tax or assessment has been increased by any intaerest,

such contest shall suspend the collaction thereof, (c) naither the Property nor any part thereof or interast therein are
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penalities or costs, {b) Borrower shall first make all contested payments, under protest if Borrower desires, unless @
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at any time in any danger of being sold, forfelted, tost or intedered with, and (J) Borrower shall furnish such
security &5 may be required in the contest ar as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any ather
hazards, including floods or flooding, tor which Lender requires Insurance. This Insurance shall be maintained In
the amounts and for the parlods that Lender requires. The insurance carrler providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. Y Borrower falls 1o
maintain coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in
the Propeny in accordance with Paragraph 6.

All insurance polictes and renawals shalt be acceptable 1o Lender and shall include a standard mortgage cause.
Lender shall have the right 1o hold the policies and renewals, i Lender requires, Borrower shall prompiiy give 1o
Lender all recelpts of pald premlums and renewal notices. In the eavert ot toss, Borrower shall give prompt naotice
to the insurance carrler and Lender. Lender may make proof of loss if not made promptiy by Borrawer.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiied to restoration or
repalr of the Trunerty damaged, i the restorution or repalr Is economically feasible, Lender's srcurlly is not
lessened ana Barrower is not In defaull under this Securlty Instrument of the Agreement. If tha restoration or repair
Is not economicalb-'aasible or Lender's security would be lessened, tha insurance proceads sheil bo applied 1o
the sums securec by this Security Instrument, whether or not then due, with any excess pald to Barrower. U
Borrawer abandons ihe Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered ta Gsetle a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or resiora 1e Property or to pay sums secured by this Security instrument, whether or not then
due. Tha 30-day perlod will Ysersin when the notice iy glven.

it under paragraph 19 the'Froperty Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from darnage o the Property prior to the acquisition shall pass 10 Lender o the extent of the
sums socured by this Security Insirurent immediately priar ta tha acquisition,

5. Preservation and Maintenance ur Property; Borrawer's Application; Leaseholds. Barrower shall not
destroy, damage, substantially change tiie Property, allow the Property to deteriorate, or commit waste. Borrower
shall be |n default if any forfelture actlon o7 ptoceeding, whether civil or criminal, is begun that In Lendei’s good
faith judgment could resuft In forfeiture of (ns property or otherwise materially impalr the lien created by this
Securlly Instrument or Lender's securlty lnteres®. 3arrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed.ng ta be dismissed with a ruling that, in Lender's good faith
determination, precludes forleiture of the Borrower's irierest In the Property or othar material Impalrment of the lien
created by this Security Instrument or Lendes's security !terest. Borrower shall aiso be In default if Borrower,
during the loan application process, gave materially falte ur inaccurate information or statements to Lendar (or
falled to provide Lender with any materlal information} In canraction with the loans evidenced by the Agreement.
If this Security instrument is on & leasehold, Borrower she'! camply with the provisions of the lease, and i
Borrowar acquiras fee title 1o the Property, the leasehold and tes *iin shall not merge unless Lender agrees to tha
maerger In writing.

8. Protection of Lender's Rights in the Property. If Borrower fails 10 erfarm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding thut may significantly alfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for candemnaiien or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by 4 llen which has ptiority over this
Security Instrument, appearing in court, paying reasonable aftorneys’ fees, and ¢nteting on the Property to make
repalrs. Aithough Lender may take action under this paragraph, Lender does not heve 1o do so.

Any amounts disbursed by Lender under this paragraph shalt become additional deb* <! Borrower secured by
this Security Instrument. Unless Borrower and Lender agree ta ather terms of payment, the',e amounts shall bear
Interast from the date of disbursernent at the Agreement rate and shall be pavable, with Iniersstoupan notice from
Lender 1o Borrower requesting payment.

7. inspection. Lender or its agent may maka reasonable entries upon and inspections of tn¢; Pioperty. Lender
shall give Borrower notice at the time of or priar to an Inspection specifying reasonable cause tor tna {rspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguentiai; in connection
with any condemnation or other taking of any part of the Property, or for coriveyance in lieu of condemnation, are
hareby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied 1o the sums securaed by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a parial taking of 1he
Propenty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amount of tha proceeds multiplied by the following fraction: (a} the total amount of the
sums sacured immediately before the taking, divided by (b} the falr rnarket value of the Property immediately
befora the taking. Any balance shall be paid to Borrower.

It the Property Is abandoned by Borrower, or K, atter notice by Lender to Borrower that the condemnor offers ta
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized ta collect and apply the proceeds, at its aptlon, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the surns secured by this Security Instrument granted by Lender to any successor in
intarest of the Borrower shall not operate to release the Yiability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors In intarest. A walver In one or
more Instances of any of the terms, covenants, condilions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particufar time or times only, and no such
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waiver shall be desmed a continuing walver but ali of the terms, covenants, conditions and other provisions of this
Security Instrumant and of the Agreemant shall survive and continue to ramain In full force end effect. No walver
shail be asgaerted agalnst Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signars. The covenants and
agraements of this Security Instrument shall bind and benofit the succossors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15 If thers ls more than ono party as Borrowsr, each of Borrowar's
covenants and agreemants shall be Joint and sevaral. Any Barrower who co-signs this Sacurlty Instrument b
does not exscute the Agreemant: (a) Is co-signing thls Security Instrument only to mortgsge, grant and convey
that Borrowet's Intarast in the Propsarty under the terms of this Securlty Instrument; (i) 1s not personally obligaied
to pay the sums secured by this Security Instrument; and {c) agrees that Lendar and any other Borrower may
agree to extend, modity, farbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. if the loan secured by this Security instrument Is subject to a law which sets maximum loan
charges, and that Jaw Is finally interpreted so that the interas! or other loan charges coltected or to be collecied In
connaction wiltv.the loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the
amount necessary 1o reduce the charge to the permittad imit; and {b) any sums already callected from Borrower
which exceeded pernittad limilis will be refunded to Borrower. Lender may choose to make this refund by
reducing the principe! oived under the Agreemant or by making a direct payment to Borrowar. If a refund reducos
principal, the reducticivwil be treated as a partial prepayment without any prepayment charge undsr the
Agreerment.

12. Nolices, Any notice tr Eorrower provided for In this Security (nstrument shall be given by delivoaring it or by
malling it by first class mall urisas applicable law requires use af another method. The notice shall be directed to
the Property Address or any other uddress Borrower designalos by notice to Lendar. Any nolice to Lender shall be
given by first class mall to Lender'~ rddrass stated herein or any olher address Lender designates by nolice to
Barrower. Any nollce provided for fin thle-Securlty Instrument shall be deemed ta have been given to Barrower or
Lender when given as provided In this piragiaph.

13. Governing Law; Severability. Tiis Sacurily Instrument shall be gaverned by federal law and the faw of
linols. In the event that any provision orJlause of this Securlity Instrumant or the Agreement conllicls with
appticable Jaw, such confiict shall not atfect cibur/provisions of this Securlly Instrument or the Agreement which
can be given effect without the conflicting provisicin. To this end the provisions of this  Security instrument and the
Agraement are declared to be sevarable.

14, Assignment by Lender. Lender may assign a! or any portion of its Intorost hersunder and Ha rights grantod
hersin and In the Agreement to any person, trusl, financ’al institution or corporation as Lender may determine and
upon such assignment, such assignee shall tharaupon sacZeed 1o all the rights, intarests, and options of Lender
hereln and Inthe Agreement, and Lender shall thereupon hava 2o further ubligations or Habllities thereunder.

15. Transfer of the Property or a Beneficlal interest In Povower; Due an Sale. if all or any pan of the
Propeny or any interast in it is sold or transterred {or If a benaliGial interest In Borrower is sold or transferred and
Borrowar Is not a nalural person) without Lender's prior wriitZn consent, Lendar may, at ita option, require
immediate payment in full af all sums secured by this Security inst'umint. Howsver, this option shall nhot be
exercised by Lender if exarcise is prohihited by federal law as of the da.2.of (his Securlty instrument.

\f Lender exercises this option, Lender shall give Borrawer notice of ‘accoleration. The notice shail provide a
periodt of not less than 30 days from the date the notlice Is delivered or masad within which Borrower must pay afl
sums secured by this Secutity Insirument. If Borrower faifls to pay thesa sums 77 or o the expiration of this period,
Lendar may Invoke any remedies parmitted by this Security Instrumant or the Agrecimant without funher notlce or
demand on Borrowaer.

18, Borrawaer's Right to Reinstate. If Borrower meats certain conditions, Borrower ghal! have the right to bave
enforcement of this Security Instrument discontinuad at any time prior to the entry of a_juigment enforcing this
Security Instrument. Those conditions are that Barrower: {a) pays Lendor all sums which ther. ~ould be due under
this Seacurity Instrumeant and the Agreement had no acceleratian accurred; (b) cures any. Jdziaull of any other
covenants or agraements; (c} pays ail axpensas incurred In snforcing this Security instrumen'. irzluding, but not
limited to, reasonable attorneys’ 1ges; {d) takes such action as Lender may reasonably require 10 wssure that the
tten af this Securlty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security instrument shall continue unchanged; and {(g) nat use the provision more frequently than once
avery five years. Upon reinstatement by Barrowaer, this Security Instrument and the obligations secured hereby
shall remain fully effective as ¥ no acceleration had occurred. However, this right to reinstate shall not apply in the
case ol acceleration under paragraph 15.

17. Hazardous Substances. Borrowar shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on ar in the Property. Bcrrowaer shall not do, nor aliow anyone alse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentencas shail not apply to
the presence, use or storage on the Property of small guaniitles of Hazardous Substances that are generally
recognized to be appropriate to normal reslidential uses and to malntenance of the Property.

Borrower shall promptly give Lender writtan notice of any Investigation, claim, demand, lawsult or other actlon by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. 1f Borrower learns, or Is notified by any governmantal
or ragulatory authority, that any removal or other remediation of any Hazardous Substance afiecting tha Property Is
necessary, Borrower shall promptly take all necessary remaediat actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticldes and herbicides, volalile solverts, materials containing asbestos or
formatdehyde, and radiocactive materials. As used In this paragraph 17, "Environmental Law® means lederal laws
and laws of the jurisdiction where the Property s located that relate to health, salety or environmental protection.
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18, Prior Mortgage. Borrower shall not be - defatilt of any proviston ol any prior morgngo.

19. Acceleration; Remedies. Lender sall give naolice lo Borrower prlor to acceleralion foillowing: (a)
Borsower's fraud or material misrepresentation In connection with this Security Instrument, tha Agreement or the
Eyuity Credit Line evidanced by the Agreemaent, {b) Borrower's Inlluro to moot the ropaymont terms of the
Agreement; or (c) Borrawer's actions or inactions which adversely alfoct the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall specily: {a) the default; (b} the action required to cure the detault; (c) a date, not less than 30 doys
from the data the nolice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detadlt on or before the date specltied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right ta reinstate after acceleration and the right to assert In tha foreclosure proceeding the nonexistence of
a default or any other defense of Borrawer to acceleration and foreclosure. 1 the defaull Is not cured on or before
the date specitled in the notice, Lender at #is option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrumend by judicial proceeding.
iender shall be ~atited to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, inmuding, but not limited to, reasonable attorneys’ fees and costs of thie evidence.

20. Lender in Posueysion. Upon acceleration under Paragraph 13 or abandonment of the Propenty and at any
tima prior to the expiratciiof any period of redemption following judiciat sale, Lender (in person, by agent or by
judicially appointed recencrtchall be entitted to eer upon, take possesslon ol and manage the Property and ta
coliect the rents of the Prapeity: including those past due. Any rents coliected tiy Lender or the receiver shall be
applled first to payment of trie 7osts of management of the Praperty and coltection of rents, Including, but not
timited! 10, receiver's fees, premiurms on recelver's bonds and reasonable atiorneys’ fees, and then ta the sums
secured by this Security Instrument.~ Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absency wr the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tha poers herein granted Lendar, no llabliity shall be assened or enfarced
agalnst Lender, all such liabiilty being expressly walved and released by Borrower.

21. Release. Upon payment of alf sums sec<ured by this Security Instrument, Lender shall release this Security
Instrument,

22. Walver of Homestead. Borrower walves ol /¢!t of homestead exemption In the Property.

23. No Oftsets by Borrower. No olset or clatir that Borrower now has or may have in the iuture against
Lendar shall relleve Borrower trom paylng any amounts/aus under the Agreement or tils Security instrument or
from performing any other obligations contained therein.

24. Hiders to this Security Instrument. { one or more ridess are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreemeants Of »ach such rigder shall be Incorporated into and
shall amend and supplement the covenants and agreements oi'this, Security Instrument as if tha rider(s) were a
part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to ths terms and covenaris Contained In this Sacurity
Instrument and in any rider(s) executed by Barrower and recorded with the Socurity instiument.

//‘ / /? . -",“"
X //J L f f/ /{éé'b»y,’.’ v
BRADLEY A. WALDRON Borrowar
Al ] A
x_ AP (] AngD gy S

SENDRA J. TOWNS E@t) ‘Borrawer

Space Belcw Thie Line For Acknowlagment)

This Document Prapared By: VERQNIGCA RHOQDES
The First National Bank of Chicago, Suite 0482, Chicago, lllincis &067D

STATE OF ILLINOIS, County ss:

1, ‘jHN e L O VATER2. . @ Notary Public in and for sald county and state, do hereby
certify that__gga JALDROM _AND SANORA WNSEN ARRJED :

@ LACH QT

personally known to me {o be the same person(s} whase name(s) is {are) subscribed to the foregoing Instrument',
appeared belore me this day in person, and acknowledged that signed and
delivered the sald Instrumentas_____ ____ free and voluntary act, for the uses and purposes therein set forth.

by >
Givan under my hand and offiial £ RIE Adpy of

b

. $§ JAMICE L WINTER
My Commission expires: HOTARY PUBLIC, STATE OF 1LLiv0s
MY COMMISEION FXPIN.S 801,90
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Notary Public




