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1420 KENSINGTON RD., SUITE 310 MORTGAGE

OAKEROOK, IL €092l

®,

THIS MORTGAGE ("Sccurity 4ustrument”) is given on AUGUST 31, 1994 . The mortgugor is
MICHAEL DUNLEAVY, A Marricd Men and MARIE DUNLEAVY, Hia HWife

{"Borrower”). ‘This Sceucity Instrunment is given to
RYLAND MOR'TGAOE COMunanY , AN OHIO CORPORATION

which is organized and existing under the laws of  THE STATE OF GHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, MWP/YLAND 21044
(*Vzider™). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND AND NO/100
Dollars (UJ.8. 8 104,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securtv/{zstrument ("Note"), which provides for
monthly payments, with the full dlebt, if not paid carlier, due and payable on SEPTEMBTR.1, 2024
This Securily Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rutcwah
extensions and modifications of the Note; (b) the payment of all other sums, with interesi; advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenanls sad agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy ‘o Lender the following
described property located in Cook County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION:

 Ttem # 24-27-400-014-0000 . .
which has the address of 4314 EMERALD WAY {Street, Ciryl,

Minois l'-'lﬁ ?gl?lg ("Property Address™,
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TOGETHER WITH alt the impravements now os hereafter erected on the propesty, aud sl psements, uppuriensnees, and
fixtuies now or hereafier a part of the property. Al replaczments and sdditions shall also he covered by thls Securlty
Instrument, Al of the foregaing is referred fo in this Security Instrutent as the “Property.”

BORROWER COVENANTS thai Borrawer is fawfully seised of the estate hereby conveyed am! has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the litle to the Property against all claims and demands, subject o any encuinbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and nen-uniform covenants with limited
variations by jurisdiction to constitate a unifarm seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower wil Lender covenani nnd agree os follows:

1, Payment of Princips} and Interest; Prepayment and Lute Churges. Borrower shall promptiy pay when due the
principal of and interest o the debt evidenced by the Note and sny prepaysment and late charges due tnder the Note,

3, Funds for Tuxes and Insurance, Subject (o apphicable taw or to & written walver by Lender, Borrawer shiatt pay 1o
Lender on the day monthly payments are due uader the Note, until the Note is paid is full, 2 sum ("Funds®) for: (a) yearly taxes
and assessiments which may altain priority aver this Security Istrument as s Hen on the Property; (b) yearly leasehold payments
or ground sents as e Prapernty, if any; (0 yearly hazard or property insurance premlums; (d) yearly Sood insurance premiums,
if atiy; (c) yearly morigage invurice premiums, if any; and (1) any sums payable by Barrower to Lender, in accordanice with
the provisions of paragraca8, i Hew of the payment of tmangage insuranee prentinms, These diems are called "Facrow bems,”
Lender may, o any Gime, coftect and hold Funds in an amount not to exceed the maximum amount & lender for o federally
related mortgage foan nuty regvars for Borrower'y excrow aceowt under the federal Real lstate Settlement Procedures Act of
1974 as amended from time o e, 12 U.8,C. Section 2601 #f seq. CRESPA”), undess another fuw that spphes 1o the Funds
sels a lesser amount. I so, Lender iy, o any time, cobiect md hold Punds i an mmount not o cxeeed the fesser amonnt.
Lender may estimate the amount of Bulde dee on the hasis of cusrent dag anct rensonable estimites of expenditares of future
Escrow Niems or otherwise in accordiance vath annticable taw,

The Funds shall be held in an institugon whose deposits are insured by o federa) agency, nstromentality, or entity
(including Lender, if Lender is such an institutions of in any Fedesat Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ftems, Lender may not chiaege Borrower for Tobling and applying the Funds, anstually aalyziag the escrow accoumt, or
verifying the Escrow {tems, undess Lender pays Borrowe imterest on the Funds and applicable Jaw permits Lender 1o muke such
a charge. However, Lender may require Borrower 10 pay o sac-lime charge for an independent renl estate tax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Usless an agreement is made or
spplicable law requires interest (o be paid, Londer shall not be teqaiied 1o pay Borrower aay interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest #hio/i-be paid on the Funds. Lender shiall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits wad-usbits 1o the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional seeurity 'onll sums secired by this Security Instroment.

If the Funds heid by Lender exceed the amounts permitted to be held by epplicable taw, Lender shall account 1o Borrower
for the excess Funds in gecordance with the requirements of applicable faw. IF tie smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow fteims when due, Lender may so notily Borrower dn writing, and, in such cage Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shiall mptewn the deficiency in no more than
Iwelve moathly payments, of Lender’s sole discretion,

Upon payment in tull of all sums secured by this Seeurlty instrument, Lender shall poompty refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, priot to the ncyuisition or sate
of the Property, shall apply any Funds held by Lender at the time of sequisition or sabe as a credit iratps the sums sccured by
this Security Instrument,

3. Applicution of Payments. Unless applicabie Jaw provides oiherwise, st payments received by Lende=under parigraphs
i and 2 shall be apphied: first, to sny peepayment charges due under ihe Not; sceond, 1o amounts payable under paragraph 2;
1hird, to interest due; fourth, 1o principal due; and fast, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may muin priority over this Security Instrument, and leasehiold payments or ground rents, if ary. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Boreower shall pay thent on time direetly
to the persun owed payment. Borsower shall promptly furnish 1o Lender all notices of amounts (0 be paid under this paragraph.
I Borrower makes ihese payments directly, Borrawer shall promptly furnish to Lender receipts evidencing ihe pryments,

Borrower shall promptly discharge any lien whiclt has priority over this Security {nstrument unddess Borrower: () ngrees in
writing to the payment of the obligation secured by the tien in n manaer accepiable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sntisfactory 1o Lender subordinasing the Jien o
this Security nstrument, If Lender determines that any part of the Property is subject to p lien which may atain priority over
this Sccurity {nstrument, Lender may give Borrower a notice identifying the lien. Borrowey shatl satisfy the lien or take one or
mote of the actions set forth above within {0 days of the gtving of notice.
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o Waanrd or Properiy Susurnee. Borrower shall keep the hllj)"(l\ft:ll]t‘l\l'& now in‘ﬂh\}l or herenfier erecled on the
Pmpc.rly insured against loss by fire, hpzards included within the term "extended coveruge” wnd any other hazards, inchiding
Noods or Nooding, for which Lender requires insuranee, This Insurance shall be maintained in the amounts and Tor the periods
that Lender requires, The insurance carrier providing the insurance shall be chesen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld, I Berrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchide o stundard morignge clause, Lender
shall have the right to hold the poficies and renewals, If Lender requires, Borrower shall promptiy give o Lender all recetpts of
paid premivms and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance earrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not ccoromically feasibic or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does rovanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet (oo insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Sccurity anstrument, whether ar not then due, The 30-day period will begin when the notice is given.

Unless Lender and Soirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ticSwanthly payments referred 1o 1 paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property”1sdequired by Lender, Borrower's right to any snsurince policies and proceeds resnlting from
damage (o the Property prior to the segaisitdon shall pass to Lender io the extent of the sums secared by this Securlty Instrumen!
immediately prior to the acquisition.

6., Occupancy, Preservation, Mainicrance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the "roperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to cocxpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrers-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Soriower's control. Borrower shall not destray, damage or impair the
Property, allow the Properly to deterinrale, or commil ‘wagtz-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thu in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien crented by this Geearity Instrument or Lender's security interest. Borrawer may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of nc Borrower's interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lender's‘security interest, Borrower shall also be in default if
Rorrower, during the loan application process, gave materinlly false or inaccurars-iaformution or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenzed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principai 7esidence. If this Sceurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaunts and agreements contained in
this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lendes's rirnts\in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationzy, <nen Lender may do and
pay for whatever is necessary to proleet the value of the Property and Lender's rights in the Property ~Lender's pctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appedring in court, paying
reasonable atlorueys’ fees and entering on the Property to make repairs. Although Lender may (ake action (nder this paragraph
7, Lender does rot have 1o <o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mertgage insurance in oifect. I, for sny reason, the
morigage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalem to the mortgage insurance previously in effect, at o cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an slternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lemder each month a sum equal to
one-twellth of the yearly morigage insuranee premium being patd by Borrower when the insurance coverage Inpsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve
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paymients tity no Jonger be reguired, wthe option of Lender, if ni(zrlgngu In$nrmice coverage (in the atmoun and for the period
thiy Lender requiresy provided by an nsarer approved by Lender sgain becomes available nnd by obtained, Borrower shall pay
the premivms reguired o mainain mortgage insurance in effect, or 1o provide a loss reserve, until the reuireient lor morgage
insurance ends in accordance with any written agreeinent between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properly. Lender shall give
Borrower notice a the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any patt of the Property, or for conveyance in fieu of condemnation, are hereby nssigned and
shall be paid to Lender.

In the event of a tutal Wking of the Property, 1he proceeds shall be applied to the sunm secured by this Security Insirument,
whether or not then due, with any excess paid (0 Borrower. In the event of o partial wking of the Property in which the Inir
market value of the Property immediniely before the wking is equad to or grenter than the amount of the sums secured by this
Security Instrument immediately before thie taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrumment shall be reduced by the amount of the praceeds muliplied by the following fraction: () the total
amount of the suras $2cured immediately before the tnking, divided by (b) the fair market value of the Property immediately
before the taking, Ary balance shall be paid o Borrower. In the event of  partial taking of the Property in which the fair
market value of the Property immedialely before the taking is less thun the amount of the sums secused immediately betore the
taking, unless Borrower «nd Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shali
be applicd to the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damaers, Borrower {ails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whelbsr or not then due.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall sot extend or
posipone the due date of the monthly payments refried to in paragraphs | amd 2 or change the amount of such paymenis,

i1, Borrower Not Releused; Forbearance By weader Not a Walver. Extension of the time Tor payment or modification
of amortization of the sums secured by this Sceurity lnscament gramed by Lender to any successor it interest of Borrower shall
pot operaie to relense the lubility of the original Borrower o Barrower's successors in interest, Lender shull not e required to
comumence proceedings against any successor in interest o sofuyeto extend time for payment or etherwise modity amortization
of the sums sccured by this Security Insttument by reason ofapy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising anyright or remedy shall not be o waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubllity: Co-signers, The covenants and agreements aof this
Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender ond Borrower, subjec) to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveial, Any Borrower who co-sigs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument caly 10 mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is wot oersonally ebligaled 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agaee lo extend, modify, forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note witkout shat Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which set, maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectzd fa connection with the
loan excecd the permitted fimits, then: (@) any such loan charge shail be reduced by the amount necessary o reduce the charge
to the permitied limit; and (b) any sums afready collected from Borrower which exceeded permitied limiie piil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, {f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw eequires use of another method. The notice shall be directed to the Property Addresy
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail low
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this "
Security Instrunient shalt be deemed to have been given to Borrower or Lender when given as pravided in this paragraph. '

15, Governing Law; Severability. This Security Instrument shall be governed by federal Taw and ihe law of the o}
jurisdiction in which the Praperty is localed. In the event that any provision or clause of this Securily Instrument or the Note u]
conficts with applicabic law, such conflict shall aot affect other provisions of this Security Instrument o7 the Note which can be £
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared »
to be severable. ‘

16. Borrower's Copy. Borrower shalt be given one confosmed copy of the Note and of this Sectrity Instrument.

Form 3014 9/90
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§7, Transler af the Propecty or o Benetichd Interest in Borrowdr, 1 all of any pact uf 11§ Property or any imlerent in i
is sold ar teansferred for if & beneficint interest In Borrawer [s sotd or transferred and Boreower by tiot o natord person without
Lender's prior writlen consent, Lender may, ab its option, require immedinte payment i fafl of ofl st seeured iy this
Seeurity Instrument, However, this aption shatl not he exeselsed by Lender if exerelse ia probibled by federsl law ax ol tive dule
of this Security Instrument.

1f Lender exercises this option, Lender shalt give Borrower notice of ucecteration, The notice shalf provide a peried of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secired by 1his
Security Instrament. 1f Borrower fails (o pay these sums priar to the expiration of this periodd, Lender may invoke any remedies
permitted by this Security Instrument withous {urther notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower meels certain condilions, Borrower shall have the right to have
eptorcement of this Secority Instrument discontinued w any time prior to the carller of: (w3 § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaat to sy power of sale comtained in this
Seeurity fnstrumeny; or (b) entry ol a judgment enforeing this Sceurity nstrument. Those conditions are thit Borrower: (a) pays
Lender all sums which ther would be due wnder this Sceurity Insteument ang the Note as i€ no aceeleration hud ocenrred; (b)
cures any default e any other covenants or agreements; (¢ pays sl expenses incurced in enforeiug hix Security [nstrument,
includiag, but not liwted to, reasonable aitornieys’ fees; and (d) twkes such uetlon as Lender may reasonably require (0 nssure
Mot the tien of this Sesdtity nstrument, Lender's rights in the Property and Borrower's obligation (o puy the sums sccured by
this Seeurity Insteument shalt continue unchunged. Upon reinstatement by Borrower, this Security listrument ud the
obligations secured hereby shall remain Rally effective as if no acceleration hud occurred. However, this right to relnstate shall
aot apply in the case of accelerviorander paragraph 17,

19. Sale of Note; Change 0! Yoan Servicer, The Note or u partinl interest in the Nate ttogether with this Security
Instrument) may be sold one or more fire: withow prior notice 1o Botrower, A sale may result in o change in the entity (known
as the “Loan Servicer™) that collects mown’y paymends due under the Note and this Security Instrument. There also may be ong
or more changes of the Loan Servicer urrelatess 1o sale of the Note, if there is n change of the Loan Servicer, Borrower will he
given written notice of tie change in iccordance-wish paragraph 14 above and appiicable faw. The nolice will stale the name and
address of the new Loan Servicer and the addreszto-which payments should be made. The notice will also comtnin any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cause 2r permil the presence, use, disposal, sforage, or relense of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow nayene else o do, anything sffecting the
Property that is in violation of any Environmental Law, The preeding two sentences shall not apply to the presence, use, or
storage on the Property of smabt quantitics of Hazardous Substancesshm are gesterally recognized to be appropriate to normal
residential uses and 1o maintenance of the Propeny.

Borrower shall prompuly give Lender written notice of any investign'on, claim, demand, lawsuil or other aclion by uny
governmenial or regulatory agency of privale party involving the Property and sy Hazardous Substance or Envitonmental Law
of which Bosrower has actual knowledge, If Borrower icarns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aflceling the Propercy s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petrolewm products, 1oxic
pesticides and herbicides, volatife solvents, materials containing nsbestos or formaldehvde, and ravnoactive materials, As used in
this paragraph 20, "Environmental Law" means federal taws and faws of the jurisdiction where-thie @roperty is located that
relite to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prier to sceelerntlon following 8o rower’s breach
of any covenuant or agreement in this Security lnstrument (hut net prior to aceeleration under parugraph 17 unlesy
applicable taw provides atherwise). The notice shall specify: () the default; (b) the action required to cure the defaull;
(<) a date, net less than 30 days from the date the notice is given to Borrewer, by which the default must be cored; and
(d) that fullure to curc the default on or before the date specified in the netlee may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notiee shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to aeceleration and fereclosure. 1If the default Is pot cured on
or before the dule specified in the notice, Lender, at its option, may require immediate payment in full of «ll sums
secured by this Securfty Instrument without further demand and muy foreclose this Security Instrument by judicial
procceding. Lender shall be entitied to collect ull expenses incurred in pursuing the remedices provided In this paragraph
21, including, bt wot Hmited 1o, reasonable attorneys' fees and costs of title evidence.

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withou! charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propenty. Form 3014 s?
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24, Riders to this Sccnrity Instrument, I1 one or more riders are exeeuted by Borrower and recorded together with this
_j Securily Instrument, the covenaits and agreements of coch such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument,
[Check applicable box(es)]
[:_l Adjustable Rate Rider !;] Condominium Rider 1-4 Epmily Ridey
.o Giradunted Payment Rider I‘;;j Planned Unit Development Rider Blweekly Fayment Rider
.l Blloon Rider el RE [ingrovewment Rider _.4 Second Home Rider
V.A. Rider |11 Olhier(s) {apeeity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,

Wilnesses: / /// / /
£ AP u%m)

MICHAEL DUNL] AW “ Borower

J_u IJ' ( ah/p(//( (4 (scul)
MARIE DUNLE m_ry ’/J // Morrower

——.{Scaly (Seal)

Borower -Horrower

STA.TE OF IN Cook County st
)/J‘ ?{ T W RN )LLdL i

, & Notary Public in and for snid county and state do hereby cetify
lhal

MICHAEL DUNLEAVY, A Married Man and MARIE DUNLEAVY, His Wifae
, personally known to me ta be the same person(s) whose ninets)
subscribed tu the Toregoing instrument, appearcd before me this day in person, and acknewledged that T heY
signed and delivered the said instrument os THEIR  free and valuntary act, for the uses and purposces therein set forth,
Given under my hand and ofTicinl seal, this 3187 day of AUGUST -7 994
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PARCEL 1

THAT PART OF THR NORTH 58.00 FRRT AND THE RAST 132,5C FERT THRRROF OF 10T 1
(EXCEPT 4HE NORTH 40 FRET OF THE EAST 109,00 FRET OF THE WEST 324.%0 FRET OF SAID
1OT 1) IN SMERALD CQURT, BRING A SUBDIVISION OF PART OV THE SQUTHWEST 1/4 OF THR
SOUTHEAST L/4 OF SECTION 27, TOWNEHIP 17 NORTH, RANGE 1) EAST OF THE THIRD
PRINCIPAL PMEMIDIAN, ACCOROING TO THE PLAT THEREOF RECORDEN OCTQBER §, 1993 AS
DOCUMENT 93-8126831 BOUNDEZD AND DESCRIBED XS FOLLOWS BEGINNING AT A POINT THAT IS
106 .73 FEBT SCUTH OF THE NORTH LINE AND 189.02 FERT BAST OF THRE WEST LINE OF SAID
LaT 1, SAID POINT ALSO BEING THE INTERSECTION OF THE CENTBRLINE OF THE PARTY
WRLLE QF A FOUR UNIT TOWNHOME THE SOUTHWESTERLY UNIT THEREQY BEING DESCRIBRD
HEREIN; (HENCE 50UTH 0 DEGRRES 06 MIRUTES 12 SECONDS RAST, ALONG THE CENTERLINE
OF A PARTY WALL ANU SAID LINE EXTRRDED 27.52 PEHT THENCE SCUTH 89 DEGREES 4§
MINUTES 42/ 8§70NNDS WEST 45.3%¢ YEET; THEWCE NORTH 0 DEGRERES 08 MINUTES 45 SBCONDS
WEST 27.53 FIRY TC THE WESTERLY EXTENSION OF THE CENTERLINE OF A PARTY WALL,
THENCE NORTH 8y NAGREES 49 MINUTES 15 SECONDS EAST, ALONG THE LAST DESCRIBED LINz
45.95 FEET TO THE FulND OF BRGINNING ALL IN COOK COUNTY, ILLINDIS

PARRCBL 2

EASEMENT FOR INGRESS AND X3/@SS OVER THE COMMON ARRA FOR THE BEWEPIT OF PARCEL 1 '
AS SET FORTH IN THE DECLARATIUN OF COVENANTS, CONDITIONS AWD RESTRICTIONS
RECORDED AS DOCUMENT 94264710 '
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Loan # 0716Y

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 31ST day of AUGUST ,

1994 ,and {8 incorporated into kil shali be decmed 1o smend and supplement the Mortgage, Deed of

Trust or Security Deed (the “Sccurity Instrument”’) of the sume date, given by the undersigned (the
“Borrower'') lo secure Borrower's Nole to

RYLAND MORTORGE COMPANY , AN OHIO CORPGRATION
(the "*Lender’'’)

of the same date b covering the Property described in the Security Iostrutent and Jocaied at;

4314 EMERALD WAY, ALSIP, ILLINCIS 6064H
[Property Address)
The Property inc’ades, but is not limited 10, o parcel of land improved with  dwelling, together with other such
parcets and certain cimeien areas and facilities, a5 described in
{the **Declaration’").
The Property is a part of A rtaaned unit devefopment known as
EMERALD COURT TOWNHOMES
{Name of Planned Unit Developmentj
(the “'PUD™). The Property alse includes Borrower’s inierest in the homeowners assuciatlon or  equivalent
enlity owning or managing the commai-arzas and facilities of the PUD (the **Owners Association”') and tiwe uses,
benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to—i0Z covenants and agreements made in the Security Instrumest,
Borrower and Lender further covenant and agree as frllaws:

A. PUD Obligations. Borrower shali perforiy olf of Borrower’s obligations under the PUD’s Constituend
Documents. The “'Constituent Documenis’’ are the: (1) Declaration: (i) arlicles of incorporation, trusi instrument
or any equivaient document which creates the OwnersAssocintion; and (ifi) any by-laws or other rules or
regulations of the Owners Association. Borrawer shall prompdy pry, when due, all dues and asscssments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance, So Jong as the Owners Associatici mainrains, with a generally accepted insurance
carrier, o "'master’’ or “‘blanket” policy insuring the Property which it satgfactory to Lender and which provides
insurance coverage in the amounts, for the pesiods, and against the hazuer's Lender requires, including fire and
hazards included within the term ‘‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monnly payment to Lender of the
yearly premium instaltments for hazard insurance on the Propesty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard (isurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the frwners Association
policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance covirage provided by
the master orf bianket policy.

In the cvent of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any procecds payable io Borrower are hereby
assigned and shall be paid 10 Lender. Lender shall apply the proceeds 1o the sums secured by the Securily
Instrumesit, with any excess paid to Borrawer,

C. Public Linbllity Insurance. Borrower shal! take such actions as may be reasonable to insure that the
Owners  Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
caverage to Leader,

MULTISTATE PUD RIDER - Single Family - Fapnla Maa/Fraddis Mac UNIFORM INSTRUMENT Form 3160 9/90
Pagsyal 1
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13, Condemuputlon. The proceeds of any award or claim Tor duminges, direet or consequentul, payable to
Norrower in connection with any condemsiation or other tnking of all or any part of the Property or the contiuon
arcay aad facilitles of tie PUD, or for uny conveyance in Hew of condensintion, are hereby amsigned and shall by
paidd to Lender. Such proceeds shall be appiled by Lender to the sums sccured by the Security Instrament as
provided in Uniform Covenant (0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, either pastition or subdivide the Property or consent to:

(i) the abandonment or termsiation of the PUB, except for abandonment ov termination required by
law in the case of substantial destruction by fire or othier casualty ot in the case of n tnking hy condemnation or
eminent domain;

(i) any amendment to any provision of the ' Constituent Documents™ I the pravislon is for the express
benefit of Lender;

(i) _<srmination of professional manngement and pssumiption of selif-management of the Owaers
Association; o

(iv) any” pstion which would have the effeet of rendering the public linbility insurance coverage
maintained by the Owarrs Association unnceeptable to Lender,

F. Remedies. [(-dorower does ot pay PUD dues and aysessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower sceured by
the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounty shall bear
interest from the dute of dishtiseinent &t the Note rate and shall be payable, with interest, upon notice from
Lender to Borrawer requesting paymeil,

BY SIGNING BELOW, Borrower aceepis spa-agrees 1o the terms and provisions contained in this PUD Rlder.

il g A _{Seal)

MICHAE DU;\{[»';J"J " -Porrower
]

2
\‘l

(Scal)

(} -Borrower

{Scal)

-Borrowor

(Seal)

-Borrower

Page 2012 Form 3160 9/30
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