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MORTGAGE

THIS MORTAAGE ("Sacurlty Instrument®) ls givanon August 31, 10084 . The mortgagor i
THONAS A, BEWXGLIND and JENNIFER S, BERQLIND, WUSBANO AKO WIFE

(‘Borrower").

This Sacurlty instrument ls tivanto PACOR HORTGAGE CURPORATION,

A TLLINDIS CORPORAGLIN ,
which Is orgonized and exlsting weisrthelawsof THE STATE OF ILLINOIS , and whoso address is

3001 MEST I11ITH STYREET-#£803, CHICAGO, IL B0BS5S (*Lender’).

Borrower owes Lender the principal sumisi Hinety Threo Thowssnd Six Hundrod Dollars and no/100
Dollars (U.8.$ 63, 600.00 ' This dabt la!

avidenced by Borrowar's note dated the same uate as this Security Instrurnent ("Noto*}, which provides lor monthly
Pnymonta. with the full dobt, If nat paki aarflor, suo and payabloon Septembhar 1. 2024, This Socurlty
natrument socures to Lenciar: (a) the rapaymen: 71 the debt evidenoad by tho Noto, with Intarost, arx all ronawals,
extensions and. modifications of the Note; rb) the put:ant of all other sume, with Intarest, advanced under paragraph 7
to protact the aecurlly of this Securlty Instrument; anc. (¢) 'va performance of Borrowar's covenants and égreements
under thia Security Inatrument and the Note, For this purose, Borrower does hareby mongage, grant and convoy to
Eobndc:r 'RR r:g&‘:awlng described property ocated in CO 0K

unty, ;

LOT 15 IN CEDARCREST SUBDIVISION, A SUBDIVISION OF THE EAST 1/4 OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD FRIGGIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
Paxrmanent Index No.: 24-01-321-034

~ ATTORNEY'S NATION
TITLE NETWORK, INC.

[4 \.n
which hasthe address of 9348 SOUTH FRANCISCOD AVEHUE (YCRGRECH PARK
Minols 60642 (*Property Addr [::’)'” o
no ro 888"); '
{2p Code} pecty
TOGETHER WITH all the improvements now or horeaftor erectad on the property, and all eagameonts,

appurienances, and Iixtures now or horeafter a pan of the propem. All ropiacements and additiona shall also be
covered b this Seourlty Instrument, All of the foregolng is refarraed to In this Security Instrumont as the *Property.’

BORROWER COVENANTS that Borrower | lawiully selsed of the estata hereby conve?:ed arxt has the right to
mortgage, grant and convey the Property and that the Property Is unencumbared, oxcept tor encumbrances of record.
Borrower warrants and will deferxi generally the title to tha Property againat all clalms and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT comblnes unliorm oovunun'fs for national Lise &1x) non-untiormi covananis with
limhed variations by jurisdiction to conatiiute & uniform sacurity Instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agres ns follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shall promplly pay when due
the principal of and Intereat on the debt evilenced by the Note and any prepayment and lato charges due under the

Note.

2. Funda for Taxes and Insurance. Subject to applicatia law or 10 a writlen walver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due urkier the Note, untll the Note la pald In full, a suin (*Furis®) for: (a)
raari laxes a1l assessments which may attain priority over this Securlly Instrument as a llen on the Property, (b“ yoarly
pasehoid payments or ground ranis on the Property, i any, Sc) yearly hazard or propeny insurance promiume; (d)
Eeariy flood Insurance premiums, # anﬁ o) yeurly mortgago Insurance pramiums, If any; and (1) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, [ lieu of the pﬂmonl ol morigage nsuranco
premiums. Thase koms aro called "Escrow ifoms." Lender may, at any time, collact and hold Funds In an amount not lo
axceed the maximum amount a londor for a faderally related mortgage loan may require for Borrowor's escrow account
under the fadieral Rasi Estate Settlement Proceduras Act of 1874 as amended from timo 1o time, 12 U.8.C. 82601 et
u:g. ("RESPA), uniass anather [aw that applies to the Funcs sote a lesser amount. If 80, Lender may, at any time, collect
and hotd Funds in a7 amount not 1o exceed the lasser amount, Lender may estimato the amount of Funds due nn the
basis of current clata enct roagsanable estimatas of oxpondiiuros of fuluro Escrow llame or otherwise In accordance with
applicable law.

The Funds shall be helc. it 70 Institution whosa dapoalts are insured by a fedaral agenacy, Instirumentality, or eniity
{Including Lendar, if Lender is sir<r an institutlon) or In any Facdleral Home Loan Bank. Lender shall apply the Fuixis to
pay the Escrow flams. Lender ma2rot chargo Borrower for holding and applylng the Furds, annually analyzing the
@ascrow account, or varlfylng the Escrew )tams, unioas Larkler pays Borrowor intarost on the Funcla and applicable law

rmits Lander to make such a charge. rluwover, Londor may raquirp Borrowor 10 pay a one-time charge for an
ndependent real estale 1ax reporing servicr usad by Lendor (n connaction with thls ioan, untoss applicablo law
provkies otharwlse. Unloss an agreoment s mada or applicable law requiras Inferes! 1o be pald, Londer shail not bo
requlred to pay Borrower any interast or earnirGe an the Funds. Borrower and Lendar may agroa in wrltlnp. howaver,
that interest shall be pakd on the Funds. Lender siall gi-e to Borrower, withoul charge, an annual accounting of the
Funds, showing credits and debits to the Funds ana ‘e purpose for which each debl to the Funds was mado. The
Funds are pledged as additional sacurlty for all sums sec:is¢! by (his Security instrument.

It the Funds held by Lender exceed the amounta pennitzd to be hald b ugrllcublo law, Lendar shall account to
Borrower for the excess Funds in accordance with the requlierwnts of applicable law. If the amount of the Funds held
by Lendier at any time Is not sutiiclant 1o pay the Escrow ltems ‘wkon due, Lander may so notity Borrower In writing,
and, In such case Borrawer shall pay 10 Lander the amount necesse:y.'0 make up the deficlency. Borrawer shall make
up the deticlency In no more than twelve monthly paymants, at Lencar’a sole dlscretion.

Upon paymant In full of alt sums secured by this Securlty Instrument, L.ancer shall promplly refund to Barrowar any
Funda hefd by Lender. If, undar paragr?.ph 21, Lender shall acquire or sell \ha Propaenty, Lendar, prior to the acquiahlon
or salo of the Property, shall apply any Funds held by Lander at the time of aoisition or sale as a cradit agains! the
suma secured by 1his Security Instrumant,

3. Application of Payments. Unlpss applicable law provides otharwise, ail paynenia raceived by Lander under
paragraphs 1 and 2 shall be appilad: first, to any prepayment charges due under the Nois; second, 1o amounts payablo
under paragraph 2; third, to Interast due; fourth, to printipal due; and fast, to any late chargus due under the Nole,

4, Charges; Liena. Borrower shall pay all taxos, assessments, charges, fines and Imposiiors attributabla 10 the
Praperty which may altaln priority over this Securlty Instrumant, and leasehold paymanta ar grovne! ronts, if any.
Borrower shail pay these obiigationa In the manner provided (n paragraph 2, or )l not pakd in that inanaer, Borrower shalfl
pay them on time directly lo the person cwed paymant. Borrower shall prompur furnish 1o Lender &ii inlices of
amounts 16 be pald under this paragraph. il Borrower makes these payments directly, Borrower shall rompily furnish to
Lendler recaipts avidencing the paymonta.

Borrower shall promptly discharge any lien which has griorl!y ovar this Securily Instrument unleas Borrowaer: (a)
agress in wrlting to the payment of the obitigation secured by tha llen In a manner accoptable to Lender, (b) contests in
pood falth the llen by, or defends agalnat enforcement of the llan In, legal procoedln?s which in the Lender's opinion
operate to prevant the enfarcement of tha llen; or (c} secures from the holder of tho llen an agreement setisfactory to
Lender subordinating the llen 1o this Security Instrument. |l Lender determinas that any part of the Property Is subjec! lo
a llen which may attain priority over this Securlty Instrument, Lander may qive Borrower & notice Identilying the llen,
Borrower shall sallsfy the llen or take ona or more of the actions set (arth abave within 10 days of 1he giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® anxl any othar hazards,
including floods o flooding, for which Lender requires insurance. This insurance shall be maintalned In the amounis and
for thm::arlods that Lerdler requires, The insurance carriar providing the Insurance shall be chosen by RBorrower subjact ,
to Lender's approval which shall not be unreagonably withheld. H Borrower falls to maintain coveratfa described above,’
Lender may, at Lendar's optian, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7. |
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Al insurance policies and renewsls shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the poiicies and renewals. if Lender requires, Borrower shall prompily give to Lender
all recelpta of paki premiums and renewal notines. in the evoni of loss, Borrowor shall %lve prompt nolice to the
insurance carrler and Lender. Lender may make prool of loss If not made promplly by Borrower,

Unleas Lender and Borrowor othorwlse agreo In writing, Insurance procoods shall bo appilad to rastoration or repar
of the Property damaged, tf the reatoration or repair s econamically fonsibio and Londor's securlty ls nol lessanad. If the
restoration or repalr s not sconomically foasiblo or Lendor's securlty would be leasaned, the Insurance proceods shall
be appliad 10 the aums securad by this Sacurlly Insirumeni, whathar or not thon du, wih armexuean paid 1o Borrowor,
i Barrowar abandone the Pro rlt, or does not answer within 30 days & notlco from Lender that the insurance carrier
has offored to sattlo a ¢lalm, thon Lencior may colloct the Insurance proceods. Lendur may use the procooads 10 repalr
or restore the Property or to pay sums securad by this Sacurlty Insirumenl, whether or not then due, Tho 30-day period

will begin when tha nolice s given.

Unless Land=r und Borrower othorwise agrov In writing, any application of proceeds to principal shall not extand or
posipone the dug up'a of the monthly ;)uymnnls roforead 10 Iri paragraphe 1 and 2 or change the amount of the
payments, il undei pziegraph 21 the Proponty (s acquired by Lendar, Borrowar's right to any Insurance policles and
proceods resuiting frori Lamage to the Praparty prior 1o the acquisition shall pass to Lerklor to the oxtoni of tho sume

socured by this Securliy In2tument Immediniely prior to the acculsition,

6. Occupancy, Preserva'ior; Malntenanca and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupv, estatiish, and use the Propeny us Borrowor's principal rosidence within sixty days
after the execution of this Secuiiiy Ingtrumont and shall contintio to occupy the Property as Borrowor's principal
roskianco for at least ona yoar altar 1ha drio of occupancy, unloss Lorklor alhorwlsa agroos In writing, which conaont
shall not be unreasonably withheld, or unloss oxtonuating clreumatances oxist which are boyork! Borrowor's control,
Borrower shall not destroy, damage or Imgalr Lo Property, aliow the Properly to datarloralo, or commit waste onthe
Property. Borrower shall be in default if uny{ iatfaiure action ar proceading, wholher civik or criminal, I8 begun that In
Lender's goad faith judgmant could result In lorariire of the Proparty or othorwige matorlatly impalr tho llon created by
this Securlty Instrumant or Lerxler's securlly Intorae.. Zorrower may cure such a default and roinstate, as provided in
paragraph 18, by causing the action or procoading «¢ be diamissad with a ruling that, In Lerndler's good fallh
determination, preciudes lorplture of the Borrowar's inte/estin the Property or other matarlal Impairment of tha llen
created by this Securlty Instrument or Lendor's securlty Intarsat. Borrower shall also be In dolaull if Borrower, during tha
loan application process, gava materlally falge or Inaccurate i~irimation or statemeonta lo Lorder {or laliod to provide
Lender with any materlal information) in connection with the lour e ldenced by the Note, Including, but not limited to,
reprosentations concorning Barrower's ocoupancy of tho Propery v 2 principal residenco. If thia Seourity Inatrumant is
on a leasehold, Borrowor shall comply with all the pravisions of the lear.e.. Il Borrowor acquirea fea tiia to the Froporty,
the leasehold ardd the foe tile shall not marge unlesa Lendor aQreas i the marger in writing.

7. Proteotion of Lender's Rights In the Property. If Borrowor falls to purfeim the covananits and agroomants
contained in this Securlty Instrument, or thore Is & legal proceading that may alyi‘icanily affect Lendor's rights In the
Property (such as a proceeding In bankruptey, probate, for condemnation or fore!iurz of Lo enlorca lawe or
regulations), then Lender may do and pay for whatover Is necessary to protect 1ha vriue of the Proparly and Lander's
rights in the Proparty. Lendar's actions may Inciuie paying any sums secured Dy & lien swrich has priority over this
Saecurlty Ingtrument, appearing in court, paying reasonable allornays' faus arxi ontering on ths Proporty 1o mako
repairs, Although Lender may lako actlon under this paragraph 7, Leixor coos not have to (o 80,

Any amounts disbursed by Londet uncler thia paragraph 7 shall bacomo additional dobt of Zo!vower secured by
this Securlty instrumont, Unless Borrower and Lender agrae to other tarms of paymaont, theae amru~is shall bear
intarest from the date of disbursement at the Nole rate and shall be payable, with Interest, upan notice ;om Londer 1o

Borrower requesting paymeni.

8. Mortgage Insurance. If Lender required mongage Insuranco as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in affect. If, for uny
reason, the mongage Insurance coverage recuired by Lencler lapses or ceases (o be In eifect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the marigagie insurance previously In effact, at a cost
substanilally equivalent 1o the cost to Borrower of the mortgage Insurance previously In affect, from an alternate
martgage Insurer approved by Lender. If substantlally equivalent mortgaga insuranca coverage is nol avallabla,

Borrawer shali pay 1o Lender each month a sum equal to onedwollth of the yearly monga?o Insurance premiumbeing @
pak] by Borrower when tho Insurance coverage lapsed or ceased to bo In elfact, Lercler will accapt, use and retain these &
payments as & loss reserve in lleu of merigage Insurance. Loss reserva paymants may no longer be raquired, at the A
option of Lender, ¥ mortgage nsurance coverage (In the amount and for the pariods that Lender requlres) pravkied by

an insurer approved by Lendor again becomes avallable and Is obtained. Borrowor shall pay the premiums required 1o
malnaln monoaﬂe insurance In effact, or 10 provide a loas reaarve, uniil the requlrament for mortgage insurance enls §
In accordance with any written agraemant betwaen Borrower and Landar or applicable law,
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9. inspection, Lendor or s agent may make reasonable antries upon arxl Ingpections of the Proparty, Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the Ingpection.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or conseduentia!, In connaction with
any condamnation or othor laking of any part of the Fropeny, or for conveyance in ieu of condlemnatlon, are heraby
assigned and shall be paid to Londer,

in the event of a total taking of the Property, the procoecis shall be appliod to the sums sacured by this Bacurlty
Instrumant, whethar or not then due, with any axceas pakl to Borrowaor. [n the avent of a partial taklng of the Propenty in
which the fair market value of the Property Immadiately before the taking Is equal to or greater than the amount of tho
sums sacured by this Security Instrument Immodiately before the mkln% unleas Borrawor and Londer otharwiso agroe in
writing, the sums sacured by this Securlty Insirument shall be reduced uho amouni of tha procecds multipiled by tha
{ollowlng fraction: (a) the total amaunt of the sums secured immadiately bafore the taking, diviciad by (b) the falr markot
value of the Property Immaodiately before the taking. Anr} balance shall be pald 1o Borrowor. In the event of & partial
taking of the Property [n which the fair market value of the Proparly Immedlately before the taking la legs than the
amount of the sums secured immadiately before the taking, unlesa Borrowar and Lender otherwise agrea in wrlting or
unless applicable law otharwise provkies, the procesds shall bo applied 10 the sums secured by this Security
instrument whathe: or not the sums &ra then due,

It the Property ls zhandened by Borrower, or I, after notice by Lender to Rorrower that the condemnor offers to
make an award or solt'a » cialm for damages, Borrower folls to respond to Lender within 30 days atter the date the
notice Is given, Lender s uthorized to collect and apply the proceeds, at ite opllon, alther 10 restoratlon or repalr of the
Property or to the auma sauied by this Securlty Instrument, whother or not then due.

Unless Lender and Borrov:ar therwlae agree in wrlting, any application of proceeds to principal shall not exiend or
postpone the due dats of the montaly paymenta referred 1o In paragraphs 1 and 2 or change the amoun! of auch

paymanls.

11, Borrower Not Released; Forcus;unce By Lender Not & Waiver, Extansion of the tima for payment or
moditication of amortization of the sums secarud by this Securlty Instrument granted by Lander to any succeasar (n
Interest of Borrower shall not operate o reluase the llability of the original Borrower or Borrowor's succossors In
Interest. Lendor shall not be required 1o commanea proceedings agalnst any successor In interost or refuss to extend
time for payment or otherwlise moclily amortlzatior of tha suma socured by this Securlty Instrument by reason of any
demand made by the original Barrowar or Borrowar's successars In intorast. Any tarbaarance by Londer In exorcising
any right or remedy shall not be & walver of or praciuco IPa vxerclse of any right or remady.

12. Successors and Assigns Bound; Jeint and Sovarp! :‘Iabllllr: Co-signers. The covenants and agroomonts of
this Securlty inatrumont shall bind and banefit the successorz r+d neelgns of Lender and Borrower, subject to the
provigions of paragraph 17. Borrowar's covenants and agreemanis 2hall be joint and soveral. Any Borrower who
oco-aligns this Socurlty Instrument but does not execute tha Noto: (a)./8.zo-signing this Sacurlty Instrumaont only 10
morntgage, grant and convey that Borrower's Interost in the Property drvter the tarms of this Sacurlty instrument; (b) Is
not personally obllgated to pay the sums socured by this Security Insiiumert;.and (o) agrees that Lendor and any other
Borrower may agrae (o extend, modity, forbear or make any accommodat'ons with regard to tho terms of this Securlly
Instrument or tha Note wlihout that Borrowar's congent.

13. Loan Chargea. if the loan sacured by this Sacurlly Instrument Is subjec: 1 & 'aw which sots maximum loan
charges, and that law Is finatly Interproted so that the Interest or other loan charges-ciectied of 1o be coliacted in
connectlon with the loan exceed the permitted limhs, then: (a) any such loan charge sheii be raduced by the amount
nocossaog to reduce the charge to the permitied limit; andl (b} any sums afready collectsd fresm Borrowor which
exceeded permitted limits will be refunded ta Borrowar. Lender may choose o make this refunc by reducing the
principal owed under the Nole of by making a direct payment to Borrower, i a relund reduces rarcioal, the reduction
will be treated as a partlal propayment without any prepayment charge under the Nole.

14, Notlces, Any notice to Borrower provkied for In this Security Inatrument shall be cilvon by uelksring It or by
malling it by first class mall unless applicable law raquires use of another method. The notlce shalt ba vected to the
Property Address or any othor nddress Borrower designates by notice to Lendar. Any notice to Lender shall be given by
first class mall to Lencler's address siatad herein cr any other address Lendor designalos by notice o Borrowar, Any
notice provided for in this Securlty Instrument shall be deemed to have boen given to Borrowor or Lendor when glven
as provided In thls paragraph.
18, Governing Law; Severabliity. This Seourlty Instrument shall bo governed by fedaral law and the iaw of the

uriadiction In which the Property la locatod. In the ovent that any provision or clause of this Security Instrument of the

ote conflicts with applicable law, such oonflict ahail not alfect other provislons of this Sacurily Instrument or the Note
which can be given elfact without the conliicting provision. To thia end the provisions of this Bacurity Instrument andi the
Note are declarad to bo severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Saourity Instrument,

17. Transfer of the Pro?'ony or  Banaficial intorest In Borrower. It &il or any par of ihe Froperty or any Inieras
In it Is sold or translerred (or if a banoflolat interost In Borrowor Is sokd or transferrad and Borrowar I8 not & nalural

parson) wihout Lander's prior written congent, Lendor may, at lts option, require immediate payment In full of all sums
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secured by this Securly Instrument. However, this option shail not be dxarclaod By Lander i exércleo Is prahibited by
lecieral Jaw as of the date of this SBocurlty Instrument,

It Lendler exorcises this option, Lender shall give Borrower notioe of acceleration. The notice shall provide a perlod
ol not less than 30 days from the date tha notico Is deliverod or malled within which Borrower must pay afl sums socurod
by this Securlty Instrument, If Burrower {alls to pay these suma priar to the expiration of this perlod, Lencler may Invoke
any remadies permittec! by this Seourlty instrument without furthar notloe or domard on Borrowaer.

18, Borrower's Right to Reinstate. Il Borrower moeta cortaln conditians, Borrowar ahall have Iha right to have
enforcement of this Socurlty instrument discontinued at any time prior to the earller of: (a) & days {or such other pariad
as applicablo law may specily for relnstatement) belore sale of the Proponr pursuant 1o any powaer of aale contalnad In
this Security inetrument; or (b) entry of a judgment enforcing this Sacurlty Instrument. Thoae conditions aro thal
Borrower: (a) pays Lender all sums which then would be due under thls Security Instrument arxi the Note as i no
accelgration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurrac
In enforcing thig Securlty Instrument, Includlng,ubul not limited 1o, reasonable attorneys' fees; and (d) 1akes such action
as Lendlor may reasonably require 10 assure that the llen of this Security instrumant, Lendar's rlghta In tho Proparty and
Borrower's obligatiun 1o pay the suma secured by thia Securltgjlnatrumem shall continue unchange. Upon
reinatatement by 8o~ awer, this Sacurlty Instrumant and the obllgalions secured hereby shall remain (ully eftective as |l
no acceleration had.ocriirred, However, this right to reinstate shall not apply In the case of accalorallon under
paragraph 17.

19, Sale of Note; Cne:izs 0f Loan Servicer. The Note or a partlal interost In the Note (togather with this aocmltr
Instrument) ma[ be sold ong-ornore timos withaut prior notice lo Borrowar, A sale may result In & change In the entity
(known as the “Loan Servicer’} thal collects monlhIY paymants duae under the Note and this Securlty instrument, Thero
aiso may be one or more changee <i the Loan Servicer Unrelatod to a sale of the Note. f tharo |s a change of the Lean
Barvioer, Borrower will be given writtor, natice of the change In accordance with paragraph 14 above and nﬁpllcublo law.
The notice will siata the name ar! aduiess of the new Loan Servicer and the addrass o which paymenty should be
mada. The notlce will alao contaln any other inivrmation requlred by applicable law,

20, Hazardous Substances. Borrower siia” 119t cause or permit the prosence, uso, dlaposal, storage, o rolease of
any Hazardous Substances on or In the Property. Ptrower shall not ¢o, nor allow anyone else to do, anyihing aflecling
the Property that Is In viclation of any Environmenta! sw. The preceding two sentences shall not apply lo the presence,
use, or slorage on the Propenraol small quantities of azarrious Substancas tha! are generally recognizod to be
appropriate 1o normal reaidentlal uses and 1o malntenanc s of the Froperty.

Borrower shall promptly glve Landor writton notice of an'’ Invastigation, clalm, demand, lawsull or other actlon by

any governmental or reghulatory agency or private party involviny tha Property and any Hazardouo Substanca or

Environmenta! Law of which Borrower has actual knowledge, I Boriavser learns, or is nollfied by any governmental or
regulatory authorlty, that any removal or olther remediation of any Huzzrdous Substance affecting the Prorony is
necessary, Borrower shall promptly takoe all necessary remedial actions waccordance wih Environmental Law.

As used In this paragraph 20, *Hazarcdous Substances" are those substinces dafinad as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, keinaeno, other lammabla or loxic
pelroleum products, toxic pestickies and herbickies, volatile solvenis, materlals <c.taining asbostos or formaldehytle,
and radloactive materlals. As used in this paragraph 20, *Environmental Law* moars fucioral [aws and laws of the
Jurisdiction where the Property Is located that relate to heaith, salety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as iullows:

21. Acceleration; Remaciias. Lender shall give notloe to Borrower prior to acceleration ollowing Borrower's
breach of any covenant or agreement in this Security instrument (dut not prior to accelerstior. under paragraph
17 unless applicable law provides otherwise). The notlve shall lgooliy: (a) the default; (b) the-azilon required to
cure the default; (¢) & date, not lass than 30 days from the date the notice Is given to Borrower, hvswhioh the
default must be cured; and {d) that faliure to cure the dofault on or bafore the dale specilied in thaviotice may
result In accelerstion of the sums secured by this Securlly Instrument, foreclosure by judicial procoeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinslate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a defsull or any other defenae of Borrower to

acoeieration and foreclosure, If the default Is not cured on or before the date specified In the notice, Lenderat lts

option may require Immediate payment in full of all sume socured by this Security Instrumant without further
demand and may foreclose this Socurlty Instrument by Judiclal proceeding, Lender ehall be ontitied to collect all
expenses Inourred In pursuing the remedias provided In this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums sacured by this Securlly Instrument, Lender shall relaase this Securlty
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower walves all right of homestead exemption In the Proparty.
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24, Riders to thig Bacurity instrument. )l one o mora riders nre oxecuted by Borrower and recorded togoether
with this Security Instrument, the covenants arxl agreoments of each such riior shall be Incarporated into ar! ahafl
amend and supplement the covenants and agreements of thia Sacurity Instrument e it the ridar(s} ware & part of thia

Security Instrumant. [Check applicable box(es))

Adjustable Rate Rkler O Condominlum Rider £l 1.4 Family Riier
3 Graduated Payment Ridor ] Planned Unit Development Rider [ Biwaoekly Payment Rider
C] Balloon Rider C] Rate Improvement Rkler [} 8econd Home Rider

{J Cther(s) [specity)

BY SIGNING BELOW, Borrower accepls and agraes 1o the terms arci covenanis contained in this Ssourity
Instrumant and in any rider(s) execuied by Borrower and reuorded with It.

Wiinesses:
THOWAS A. BERACTIND A

Sooial 8ecurity Number 143696186

J%\mé ; Jé’s*ﬁé‘f‘%‘o e

Soclal Becurlty Number 2856412858

PR

ri
Soclal Security Number ) S Soolal Securlty Number
|Space Balow Vs Line For Acknowledgmaent)

STATE OF ILLINOIS, . County o8: o 0fA_

A} ), .\
I ""VC"H'"\ v 3 VK & / , @ Notary Puhlio In and for sald sounty and state do haraby certity
that THOMAS A, BEROLINO and JENNIFCR §. (BZROLIND

msonally known to ma to be the sama person(s) whose namae(s) suoecribed 10 the foregoing Instrument, appaared
ore ma this day In person, and acknowledged that they algnatidnd dolivered the sakf instrument as
thatr free and voluntary act, for the uses arxl purposas therg

Glven under my hand and officlal sea), this 3/

_ L%
My Commisalon expires: J"/ / 3/ 14 (e~ ARTHUR J\MURPMY

L NOTARY PUBLIC, ST47E OF ILLIN
: COMMISSION FXPineS/5713/98

Thig Instrument was prapared by:
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ADJUSTABLE RATE RIDER coanno.ososz108-56

(1 Yaur Treasury index~Rate Caps~Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER lsmade thls 31 st dayofl August, 1994, and la
incorporated into and shall be deemed to amend and sugploment tho Mo:‘?a e, Doad of Trust or Security
Doed (the "Seourity Instrurnent”) of the same date given by the undarsignad (the "Borrower”) to sacure
Borrowor's Adjustable Rate Note {the *Note*) to PACOR KORTGAGE CORPORATION, A ILLINOLS CORPORATION

, (the "Lander”) of tha same date
and covering the properly described In the Security instrument and located at:
B348 SOUTH FRANCISCO AVENUE, EVEROREEN PARK,IL 80042

|Propeily Address|

T+ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST
AATF AND THE MONTHLY PAYMENT, THE NOTE LIMIT8 THE AMOUNTY THE
BOHPAWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE 42Y:MUM RATE THE BORROWER MUST PAY, THE NOTE ALBO CONTAINS
THE 0T M TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVERANTS, In addition 16 the covenants and agreaments made In the Bocurlty
inatrument, Botrower and 1.ender further covenant and agree as follows:

A. ADJUSTABLE RATE ANLC MO THLY PAYMENT CHANGRS
The Note provkies for an initial interest rata ol 7. 1250 %. The Note provkigs for changes In the

adjustabia interest rate and the moninly Jayments, as lollowa:

4, ADJUSTABLE INTEREST RATE ANC 22ONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable Interes! rute 1 will pay may changa onthe lirstdey ol  September, 1007 andon
thué g:y wgry 12th month thoreatter. Each date un wilch my adjustable Interost rate could change !s called
& "Change Date.’

(8) The index

Beginning wih the first Change Date, my adjustablo Intoras’ rate will be basad on an Index. The “Index”
(8 the weekly avarage yield on Unlted Statos Treasury socuritles adiusted to o constant maturlty of 1 ysar, as
made avallabie by the Faderal Reserva Board. The most receint nde:: ligure avaliablo as of the dale 48 daya
belare each Change Date {s called the "Current Index.”

It the Inclex ls no longer avaliablo, the Note Holder will choose a s indox that s bused upon
comparable Information. The Note Holder will give me notice of this chuloy,

(C) Caloulation of Changes
Before each Change Date, the Note Hoider will calculate my new Intereal ratc iy adding Two snd Threa /
porcsmag]e point(s) (  2.7500 %) luhe Current Indox. The

Note Hoider will then rourd the result of thie addition to the nearest one-eighth of ons pe'caniage point
(0.126%). Subject to the limits statod In Soction 4(D) bolow, g roundod amount will ve .y naw intereal ralo
unill the next Ghange Oate. ,

The Note Holder will then datermine the amount of the monthly paymant that would be (ulfinlent lo
repay the unpald principal that | am expected ta owe at the Chango Dato In full on the meturity ox.e at my
new l R'tarest rale ‘ln substantially equa! payments. The result of this caloulation will bo the new amount of my
monthly payment.

(D) Limits on interest Rate Changes
The Intarest rate | am recuired to pa% at the lirst Change Date will not bo greaterthan 9. 1250 %
otigsathan 5.1250 %. Tharaaftar, my adjustabla interest rate wili naver be increased or decreased

oh any single Change Date by more 1hen two percentaﬂe polnts (2.0%) from the rate of interes! | have been
paylng for the praceding 12 montha. My Interost rate wil{ never ba grealer than 13,1250 %, which lo

called the "Maximum Rate."

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/821 & 852/811-BINGLE PAMILY-FNMA UNIFORM INSTRUMENT
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(E) EMsctive Date of Changes
My new Interest rata will bacome offective on sach Change Date. | willl pay the atnount of my now
monthly paymaent beginning on the firat monthly payment date after tha Changa Date untll the amount of my

monthly payment changoes again.

(F) Notlce of Changes

The Note Moldar will deliver or mall to me a notioe of any changes In my adjustable Interadt rate and the
amount of my monthly payment before the effective dato of any change. The notice will includa Information
required by law to be given me and! algo the iitle and letaphone number of a person who will answer any
question | may have ragarding the notice.

8. FIXED i TEREST RATE OPTION
The Note provides for the Borrower's option to convert from an acjustabie interest rate with interest rate
limits to & fixec irc est rate, as follows:

8. FIXED INTEREYY PATE OPTION

(A) QOptlonto Conver 1o Fixed Rate

| have a Conversior-Uption that | can exercige unless | am In default or this Section 6(A) will nol parmit
me to do 80. The ‘Convargion Cption® Is my option to converl the interest rate | am roguired to pay by this
Note from an adjustable rale wii1 intarast rata limits to tha fixed rate caloulated under Saclion 8(B) balow,

The conversion can only lake Fiace on (1) If the irst Change Outa la 21 months or lasa from the dato of
this Note, the third, fourth or flith Chanira ate, or (2} )t the first Change Data ls mare than 21 months from
the date of this Note, the firat, sacand il Change Date. Each Change Date on which my Intares! rate
can convert from an adjustable rate to & fiJ «ato niso I cafted the *Converslon Date.” | oan convert my
Intorest rate only on ona ¢f thess Conversion Dates,

If | want to exorciae the Converalon Option, | muti firet moet certaln conditions, Thoae conditions are
that: (l] | must give the Note Hoider notice that | wanio do 8o ot least 18 days balore the next Conversion
Oate; {{l} on the Conversion Date, | must not be In de'=u under the Nole ar the Ssourlty Instrument; (ilf) by a
date spucilied by the Note Holder, | must pay the Note Hzi'ar a conversion (e of U.S. § ;
and (v} | must sign and give tha Note Holder any documentz t=a Noto Holder raguires {o effect the
conversion,

(B) Caloulation of Fixed Rate

My new, tixed Interas! rate wil be equal to the Fedoral Natlonai Mortyage Assaclatlon’s raquired net
yleld aa of a dale ani time of day specitied by the Note kolder for () I7t:a original term of this Nota | greator
than 15 years, 30-year fixed rate mongages covered by applicablo 80-day niandatary delivery commiiments,
pius five-eighths ol one ﬂarcamage paint ’0.625%). rounded to the naarest zie-cighth of one percentage
polnt (0,125%), or (i) i the original term of this Note ia 15 years or lass, 15-year fxd rate morngages
covered by applicable 60-day mandatory delivery commitments, plus five-eighttia of ora percentsge polnt
(0.825%), rounded 10 the nearest ono-ethth of ane parcentage polnt {0.126%). 1111 s rrquired nat yleld
cannot ba determined bacause the applicable commitments are not avallable, the Noie »10'Car will determine
my Intereal rate by using comparable information. My new rate caloulated under thig S¢ctiun 6(8) will not
be greater than the Maximum Rata stated in Section 4{D) above.

{C) New Payment Amount and Etfective Date

if | choose 1o exercise the Conversion Option, the Note Holdar will determing the amount of the monthly
Pa)fmam that would be suticlent to ropay the unpald princlpal | am expacted to owe on the Conversion Date
n full on the Maturity Date at my new fixed Interest rata (n substantially oc1ua| parmenls. The result of this
caiculation will be the new amount of my monthly payment. Baginning with my tirst monthly payment aftor
the Conversion Date, | will pay the now amount ag my monthly payment untii the maturlly date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAOWER
1. Unlit Borrower exorclass the Conversion Option under the conditions stated in Saction B of thig
Adustabla Rate Ridler, Uniform Covenant 17 ot the Securlty Insirument is amended ta reed as foliows:
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Transter of the Property or a Beneficlal Interoat in Borrower, It all or any part of tho Proparty or any
intorest in 1t is sold or transtarrod (or I & bonglicial Intorest In Borrowor is sold or transiarrod and Borrower ie
not a natural person) whhout Lendor’s prior written consont, Landor may, at lta oplion, requiro Immediate
gaymum in tull of all sums sacured by this Securly instrumont. Howovor, this option shall not bo oxercise

y Lander if oxerclse Is prohibited by fecloral law as of tho date of this Securlty Inslrumant. Lendar aigo shall
not exerclas this option if: (a) Borrower causos to be submitted to Lender Inlormation required by Letxder to
eveluate the intended transioreo us It & now loan were baing made 1o the ransleroo; and (b) Lendor
roasonably determines thut Lender's securlty will not be Impalred by the loan assumption an that tha risk ol
a breach of any covenant or agreement in this Sacurily Instrument Is acceptable to Lender.

To the extent parmitted by applicable law, Lender may charge a reasonable fee as & condition to
Lander's consent to the loan assumption. Lender also may requira the trenslarge to sign an assumption
agreament tr2! s accaptabie to Lender and that obligatos the transforeo to keap ali the promises and
agreements mac'e in the Note and in thig Sacurlty instrument. Borrower will continue (o be obligaled under
the Note and 1his 3acurity instrument uniess Lendar releases Borrower In wrlling.

|f Lender exsr¢!as the option to require Immediate paKmont in tull, Lender shall give Borrower notico of
acceleralion. Tha natics shall proviie a parlod of not lass than 30 days from the date the notice is dolivered
or malled within which Por;owar must pay all sums secured by this Securlty Instrument. |f Borrower (alls to

y those suma prior (¢ tha expiration of thie pariod, Londor may invoko any romedies parmittad by this
ocurlty Instrument without hirtter notice or domand on Borrower.

2. I Borrower exerolavs e Convorslon Optlon under the conditions stated In Soction B of this
Adjustabie Rate Riier, the amendmani to Unitorm Covenant 17 ol the Securlty Instrumont contained In
8ectlon C 1 above shall then vense !~ b2 In effect, and the provisions of Uniform Covenani 17 of the Sacurlty
Inatrument shall Instoad be In efiect, ac feilows:

Transfer of the Property or a Benafi2!4i interest in Borrowar. |l all or any pan of the Propery or any
Intarest it In ia sold or tranalerred (or i & beno iclal Interest in Borrewaor la sold or transferradd and Borrower is
not a natural person) without Lender's prior writtan cansent, Lendor may, al its option, requlre Immadiate
gaymont In full of all sume secuired by this Socuristirstrument. Howavar, this optlon shall not ba exorclsed

y L.onder if exercias s prohibited by fedoral inw as otir3 date of this Svourlty Instrument.

It Lencler exarcises this option, Lender shall glve Ear/o'ver notice of acceleration. The notice shall
grovido a period of not 1ess than 30 days from the dats tha pJt'2e (8 detivered or malled within which

orrower must par all sums secured by this Securlly Instrurert,  if Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any rémecias permitied by this Security Instrument
without further notice or demand an Borrower.

BY SIGNING BELOW, Borrower accepts and agreas to the larms (12 covanants contained inthis
Ad)ustable Rate Rider.

.
L ~ /S S/
-7 2 P+ U Z (@)

THOMAS A, DERGLTHD - Boirowes
q’“""“’(“ ' “'“/(/“0 (aa)
JUNNIFER (S, DERGLONO Botrows!
(Beal) 2
Bottower g
=3
Borrower
T
A

]
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