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LOAN NO. 911359922 1994
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT -
NOTICE: THIS *.-OPTUAGE MAY S8KCURE BORROWINGS MADE SBUBSEQUENT TO A TRANSFER OF THY. PROPERTY,

THIS MORTGACZ TO SECURE A REVOLVING LINE OF CREDIT LOAN {herain *Mortgage™) is mado by and amony
M1CHAEL E Z'JRIEN, (MARRIED TO KRISTEN L O'BRTEN) “Ig ~and (strike if titlo is not
held in an Iiinols Larc Tovat) { K. Lihe "Trustoe™), not
porsonally but as Trusteo urdar a Trust Agreemont datad ——eeea bttt known ua Trust No, ————
{herein each of X
snd the Trustes, it aﬁ;. are imﬁaﬂ?ﬁi?ﬂa collactively and jointly and severally roferred to as *Horrower”) and 8T,
PAUL FEDERAL BANK FOR SAVINGS, whose address ts 8700 W, North Avenue, Chicago, llinols 60638 (hereln

“Lender”),

In conalderation of tho indobrodnows bormn recited, Borrower, excepting any Trusteo which is a constituunt party
(n Borrower, hareby grants, bargaing, solls, conveyn, warrants and mortgagos, and the ‘I'rusteo, if any, heroby conveys,
mortgages and quit ciaims, unto Lendar and Len/jor'ssuccessnrs and assigns tho fotlowing describad property located

in the of o~ Caunty of COOK '
State of Wiinalke;: 10 -HICAGO '

P.I.N. $#19-35-209~814 SFF ATTACLED
KEDZIE UNIT

865 IN SOUTHWEST HIGHLANDS AT 7¢TH STREET AND 1/4
%;8'1‘ 3, BEING A SUBDIVISION OF THE WRI/ 1/2 OFAggEogonmE%HB,‘ERD
OF SECTION 35, TOWNSHIP 38 NORTH, RANQFE 13, E FLRORD AND EXCEPT
PRINCIPAL MERIDIAN, (EXCEPT LANDS DEEDED I‘g R?LLINOIB-
E8TREET HERETOFORE DEDICATRD) IN COOK oLy, s

= Y /" DEPT-G1 RECORDING $27.%50
.- THO011 TRAN 3657 09/04/94 11315300
which has the addressof  go49 g gT TOUIS, CHICAGO IL 60652 22245 ¢ RV W—94-—-778%27
(herein "Property Address™); . CDZX COUNTY RECORDER o,

TO HAVE AND TO HOLD such property unto Leader and Londer's successors and aasigns, foever, together with &l l!‘:
improvements now or hereafier ervctod on the property und all egscmonts, rights, appurtonancos. afor-acquired title o E)
reversion [n and to the beds of ways, stroeta, avenuea and nlloyw adjoining the Property, and ronts (7o¥oct however to the °
righta and authorities given herein to Lender to collect and apply such renta), royrities, mineral, ofl andgps rights und profits,
water, water rights and water stock, insurance and condemunution proceeds, and all ixtures now or herealcer attached to thedd
property, all of which, including replacements and additions thereto, shail be deemed to be ond remadn a par’. GC.ha properiy &2
covered by thls Mortguge; snnd alt of the forsgolng together with sald property (or tho iessehoid eatate if this Mortgage s ona é
leasehold) are herelnaftor reforred Lo ma the “Property™; as to any property which doss not constitute a Nxture (assuch term s
defined in the Uniform Commercial Code) this Mortgage is horeby doemed to be, as woll, a Security Agresment under tho UCC g
for the purpose of creating a security Intereat in such property, which Borrower hereby granta to Lender as Secured Party (an
such term (s defined In UCC);

To Secure to Lender on condition of the repaymont of the REVOLVING LINE OF CREDIT indebtedness evidenced by

Borrower’s Variable Interest Rate Promissory Note ("Note®) of even date herewith, In tho principal sum of US.
3 (the "Maximum Credit™), or 8o much thereof us may be advanced and oulmanding, with
interest lherenép%ﬂf!or monthiy instaliments of princlpal and intereat, with the principal balunce of indebtednens, if
not sooner pald or required to he pald, due and payable on a9 (ﬂl f/ﬂd ; the payment of all other surns,
with interest thereon, advanced tn accordnnce herewith to protect thesecurity of this Mortgage; and the performance ofthe
covenants and agreements of Borrower contalned hereln and in the Note, provided that the maximuin amount secured
hareby shall be as set forth in parugraph 20 below.

Notwithstunding anything to the contrary herein, tho Property shall include all of Borrower's right, titlo and Interest In
and to tho real property deacribed above, whether such right, title, and interost is acquired before or afier execution of thiy

Mortgage. Specifically, and without limitation of the foregoing, If Lhis Mortgago is glven with respect (o B Joasehold estata held
by Borrower, and florrower subsequently acgnlres a foe intereat in the veal property, the llen of this Mortgage shull attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawiu) owner of the estate in land hereby conveyed and haas the right to grant,
convey and mortgage the Property, and that the Properzgols unepcumbered except for encumbrances of record, Borrower
(excepting any Trustee which [ a conatituent party in Borrower) warrants and Borrower covonants that it will defend
generally the titlo to the Property agninst all claimn and demands, subject to encumbrances of record. Borrower covonants
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p. Condemnatlon, ’l‘luUnNQJuw:E:l LG l:Aan, QQ}B;\YMN. iy eonnection with ung

condemaation or other taking of the Proparty, or purt thereol, or for conveyinca in Hou of condemnation, nre herohy wmlgne
and shallbe pald to Leader, In the ovent of n totn) or partisl taking of Lhe Praporty, the procoeds shall be applivd to the sums
securad by this Mortage, with the excoss, If uny, pald te Borrower,

Ifthe Property s abandohed by Borrower, or If, ufter noties by Landor to Borrower that the condemnor offors to make on
uwnrd or sottle u ctalm for dumages, Borrowor fnils to respondl to Landoer within 30 dayws after the date such notlee s malled,
Londer kx authorkan! to colleet und spply the procods, at Lendor's option, elther to ristoeation or vopair of the Property or lo

sums secured by thin Mortgnge.

Unlesa Lender and Borrower othorwise ageeo [ weiting, any such npplication of procosds 1o prineipnlshall notoxtend or
postpone the due date of any payment due undor the Nodo or change the smount of such psyment,

10. Borrowor Not Ruloased, Extonaion of the tme for puyment or medification of any other term of the Note or this
Mortgago granted by Lendor Lo any successor in biteeest of Borrawer shall nol operite to releus, inany inunner, the lability of
the orighal Borrower and Barrower's saeeonsora In interost, Lendor shid) not be raquired to comnoence procardings sgninst
stich successur or refunse Lo oxtend tima for prynent or othorwise modify noy term of thie Agreomnt or thin Mortgege by
reason of any demand made by the orlgingl Borrowaor and Borrowor's suceossors In intereat,

t1. Porbearanee by Lender Not s Walver. Any forbearanco by Lander b exerelsiog any right or remedy under tho Nole
or hersundor, ar othorwise afforded by applicnbie law, shall not be o walver of or prectude the oxerelse of any such right or
comedy. The procuremont of insurince ar the puyment of Laxes or othar lens or chnrges by Lender alindl not e & wisiver of
fendue's right 1o necolprite the maturity of the indebtadaoess secutd by this Mortguge.

13. Romodios Cumulstive, All remiodion provided In thie Morigude arn disuinet and cumulative to any ather right or
romedy unider this Mortgage ur nfforded by uw or equity, aid may b exerciind concurrontly, iIndepomdently or sueconsivoly,

13. Succossory and Asalyns Bound; Joint and Hovoral Lisbility; Captlona, The covenants und agrooments heroliy
contatined alall blad; und the rlights hereunder shall insre to the geapactive suecessurs and ussignn of Lendor and Horrawer,
subject to the peaviaona of paragraph (0 horvol. Al covenants and agreomenta of Borrowoer shall be Jolnt and sevoral, The
captions and headlzgge of the paragraphs of this Mortgage sire for convenleee only ind nre not to e used to interpeet or
defing the pravisions Jior rof,

14, Notlee. Except Zarnny notice required under applicable law to be glivon In pnothor manner, (1) any natles to
Borrawer provided forintd-Mortgage shal) be givon by dolivering it Lo the I'rurvrty or by muiling nuch notice by ordinury
mall, neldressed to Borrowet s e frroparty Address or ot such otbor acddross i Borrower may designate by notica ta Lender
wy provided herein, nnd () wny nociee to fander shall be glven by roglstorod or cortified mnll, rotuen rocalpt requoested, (o
Lasndar's pelcdroas atated heroi of Lisueh other addreess i Lender may dosignate by novica to Borrower s provided hereln,
Any notiee pravided for In thin Mo“sgnge shndl be deamed to hive been glven Lo Horrower on tiee dato Bt s delivered (o Lhe
Propoerty’s uddrosy or the dute sueh nesice s deposited In the 0.5, Mol systom with the praper }umtuuu anil niddreased to
Borrower. Any nolice Lo Lender shall 1ot occdeemed to have been given untll it haw beon recelved by Lander.

18, Actual Knowledge. For purposes of this Mortgage wnd the Note, Landor will not be desmed (4 have recelvend acthal
knowledge of information roquired to be conroyed ta Lotider in writing by Borrower unthl the date of setaad reenipt of such
thformation ab the agdress apecifod ubove yor such other nddrons specifivd by Lender 1o Borrower ), Such date sholl be
donclusively doternvinid by referosca to the reta/n pecolpt In possosston of Boreower 18 sueh retirn roeeeipt b not avallable,
suvh dateshatl be ronclusively dotormined by refezcpced to the *Begotved® date stwmprect o auach wrltton notiee by Laendor or
Lender's ugent, With regnrd 1o other events or inforrmeatior not provided by Borrower snder this Mortgage or the Note, Lender
will be deamed to huve metunt knowledge of such event zciaformation us of the dinte Lender recelves b writion notles of sieh
avent of (nformntion from & sowree Lender reasonably belles= to be relinble, Including but net Bmited to, 8 court or other
governmenta) agency, institutional londor, or title company. C’ho s etunl dato of recatpl shail he determined by reference to the
“‘Raveived” date stamped on auch wreitten notice by lander e Lender’s sgant.

18, Governing Law, Savorsbitity. This Mortguge shall be gc vor pad by thulasw of the Htate of Hilnols, In thae ovenl Lhat any
provision or cluuse of this Mortgnge or tha Note confliets with sppitzably lnw, such confict ahadl not affect othor provisions of
the Mortguge or the Note which can bo given effect without the coisiciing provision, and Lo this end e provisions of the
Mortgage and the Note are declaced 1o he soverable.

17. Borrower's Coapy. Burrower shall be furaishod o conformead ccpy of tho Note and of this Martgagoe at tho time of
oxecution or after recordntion hereof, : : ‘

18, Evants of Dofiauit; Romedios (Including Freezing tha Line).

a. Events of Defuults, Sot furth bolow i n list of evonls which will constitute Pronts of Defaalt, Such ovends wre: ()
Borrower's fallure to pay whea due sny nmaunts due under tho Note; (2) the outstcpabg balanee due uinder tho Noto exceeds
the Principal; (3) {aender recolves aclun) knowleidge that Borrower's omitted mufesizl information on Borrowoer's credit
appllcation or made any false or misleading statement on Borrawor's eradit applicniiea; €42) tho death of Borrower or any
maker or guarsntoe of the Note, (6) Borrower Bles for bankryptey, or bankruptey preosentdings ure institutod aguinst
Borrawers sad aot dismissed within sixty 130) calendur days, undor any provision of any itateor federnl bankruptey Inw in
elfect ut the time of nun[l.‘g(; (1) Borroraer mnkea un waslgamutt for the benefit of Borrowees o oditom, becomes nsolvent or
hecomes unable to meet Borrowers abfigutions generally aa they becomae dug; (7 ) Borrowar furtier ozaainbors Lhe Property or
suffecs u ten, clalm of ien or envumbranco ugainst the Property, except such llens orencutabraneda whleh aresubordinsteto
this Mortgage; (B) Barrower ks In default or an action 1a filed slleging o defaull under any credit rsb-ament or mortgoge
evkinncinf or securing an ohligation of Borrower with prluru[y in right of ppyment over the Hne of credl dreceibed in tho Note;
or wheae lien has or sppenrs Lo have uny priority over the llen ereated iy Lils Mortgage; or whose Hen 2s ar nppoars (o be
secured by the Property or on which this Mortgage iy wifun; or uny uf flerrower’s othor ereditors uttemptatg (o: nctunlly docs)
nolze or obtain o writ of attachment agalnat Lhe Property, (9) Durrower fulls Lo Keop any other covenunt contoined i thiy
Mortgage and the Note not otherwise specified in this Section,

b. Remedles (Including Freezing the Line). Lender may, at ity sole option, upon the occurronce of an kvont of Defosult,
freeze or terminate the tine, and, require Borrower to make bnmedinte full repayment of Lhie unpald principal bulance of the
line together with nccrned but unprid interest and other eharges. “Freezinyg® the line moans rofusal to nnke any firthier
autvances against the Uno. [P Lender faily to make such payment apon demand, Lendeor may institute foreclosure proceedings
or pursue any other remedy or romedivs given to Lender by law or undoer this Mortgage and the Note. Lender shall be entltled
to collect in auch procaeding nll expenses of forectosuro, Including but not limited to, reasonabic attorneys' fees, snd costs of
documenting evidenco, abstracts and titie report. As additional apecitic protestion, notwithatanding any other term of this
Mortgagoe, Lender, without doclaring or uaserting an Event of Default or invoking nny of its vomediva pertaining to Fyvents of
Default, may immediately and without notice, freeze the lineg, upon the occurrence of any event endineruated heretn, Freezing
the line will not preclude Lander from subsequontly exerclsing any right or romedy set forth heroln or in the Note,

10. Transfer of Property or a Beneficlal Intorest in Borrower. ifall or any rnn of the Property or any Intereat In it in sold
or tranaforred (or n henefleinl Intereal in Borrowor s sold or transferred und Borrower {5 not a arturel person) without
Lander's prior written consent, Lender may, at tta optlon, require immediate payment in full of all suima scenred hy this
Mertgage. However, this option shall nat be exercised by Lender If exercisn s prohibited by federa) iaw us of tho date of this
Mortgage.

If Lander exerclses thils option, Lender shall give Borrower notice of acceleration, This notlce shull provide a period of not
less than 30 days from tho date the notleo s dellvered or matled within which Borrower muat pay atl suma securad by this
Mortgage. [f Borrower fulls to pay these suma prior to the expleation of this perlad, Lender may invoke any remedios permitted
by this Mortgage without further notice or demungd on Borrowor.

20, Revolving Line of Credit Loan, This Mortgage is givon to secure o revolving eredit loun evidonced by the Note. This
Mortgage shall secure not only presently exlsting indebiledness under the Note but also future advances, whether such
advances are obligatory or e be madoe &t the optlon of tha Lender, or otherwlse, us are made within 20 yoars from the date
hereof, to the same axtent as ifsuch future advances were made on the dato of tha execution of this Mortgage, although there
may bo no advance made at the time of execution of this Mortgege and alkhough thera may be no indebtednezs secured hereby
outatanding at the time any advance is made. The len of this Mortgage shall be valld as to all indebtednesy secured horeby,
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