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whith Is organized and exigiing anderthe laws of tLUFRNO DY 7 ittt s b s
1620 1Lyt Streest, fulte 300, 'Downers’ Grova, “I'L 60518
(Lohder?, Borrower owes Lendor ‘he principal sumof - Fif ety '§ix Thousand "Feur Hundrod i
FifEy Do 1lara and nel100'" - SRR R R TR T T T DT EE T S Y RN et gt
ODollara (U.8. 6§ 56. 450 .00 . This debt I evidenced by Borrower's note dated the seme date as this
Sacurhly Instrument (*Note"), which provalaa for monlhiY paymients, witt tha tull dabt, if not pald earfier, due and -
payableon Septembwr ), 2004 ThizSacurity Instrumant secyres to Lender: (a) the repaymont of the dobt
evidencod by the Note, wih Intarast, and all renewals, axtansions and maodificationa; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 te. preiact the sacurity of this Becurity Instrumant; and (c)'the performance of
Borrower's ‘coverants and agreemonts under th ls Sacurity instiument and the Note, For this purpose, Borrower does
hereby mortgaga, grant and convey to Lender the olldvdng described property located fin- "~ o T
coOuK ‘ E et et e dt Golnty, ﬂfiqola:' e <o
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SUBDIVLISION OF LOT 3 IN SUBDIVISION OF THE NQRTHWLST FRACTIONAL QUARTER . OF.

., AME NORTHWEST FRACTIDNAL QUAKILR OF SECTiZn B, TOWNSHIA 3B NORTH. RANGED 12
L EAST OF THE THIRD PRINCIPAL HERIOIAN, ITH GO0 GAUKTY, JLUVINDIG.. i v
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" TOGETHER WITH all the improvaomonta how or horoaftor arectodd an the property, and all aasamants, rights,
gppurtanances, roms, royaitles, minoml, oll'nnd gns rights and profits; water righty and stock and all Hixtures now or
horoattor a part of the propedy. All reptacomaonts and additions shall algo bo covorad by this Boourlty Ingtrument, Al of
the loregeling ls reforrod 1o in this Socurity Instrumont as the *Propeny.”

BORAOWER COVENANTS that Borrowot 8 InMuII; soizo0) of tho oatato horoby convayed and has the right to
morigage, grant and convey tho Proporty and that tho Proparty {8 unancumbarod, axcept for uncumbrancog ol record,
Borrowor warrants ark! will detand genarally the thie ta tha Propatty against all clalmp and doingngs, subject loany . -
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date of the monthiy paymonullNquEeE Il CJAL' thv@Pouniol such payments. Any
excess proceeds over an amount roequired to par all cutstanding Indehtednass under the Note and this Securlly
Instrument shatl be pald ta the entity legally antitiad therato.
8. Fees. Londer may collact feas and charges authorized by the Secretary.
#. Grounds for Acceleration of Debi.
{») Default. Lender may, except as limited by regjulations lssued by the Sscretary in tha caso of paymaont defaults,
requirs Immediate paymant in full of all stima secured by this S8ecurfty Ingtrumant if:
(i) Barrower defaults br falling to pay in full any monthly paymen! raquired by this S8acurity instruinent prior
10 or on the due date of the next monthly payment, or :
gi) Borrower defaults by falling, for a perlod of thirty days, to perfarm any other obligations contained In thig
acutrity Instrument, .
b) Sale Without Credit Approval. Lendor shall, If permittad by applicable law and with the prior approval of the
ecratary, requlro immediate paymaent in full of all the sums secured by this Bocurlly [natrument if:
(1) All or part of the Propaerty, or a beneficlal Interast in a trust owning all or pan of the Property, Is sold or
otherwise lransterred (othar than by devise or descant) by the Borrowar, and
{H) The Property is not occupled by the purchaser or grantee as his or her principeal residenca, or the
purchaser or gramniee does 80 occupy the Property but his or her credit haa not been approved In
accordance wilth the requiremants of the Sexretary.
{c) No Waiver. |f circumstances occur that would permit Lender to require Immediate payment In full, but Lender
doaes not require such payments, Lender does nat walva (ts rights with respect to subsecquent avonts,
(d) Regulations of HUD Secretary. In many circumstancos regutallons lssuecl by the Sacratary will lImlt Lender's
rights, In the cace of payment defaults, to reguire immedlate payment In full and torecioss If not pald. This Socurity
instrument does rut authorize acceleration or foraclosure If not permitted by ragulations of the Secretary,
(e YMortgage Not ‘nsured. Borrower agrees that should this Securlty Instrument and the note secured theraby not
be eligible for insursica iincder the National Houslng Actwithin 60 DAYS froin the date heraof,
Lender may, at its optior 2nd notwithstanding anything In Paragraph 8, require Immediate payment In full of all
sums secured by this Securily Instrumant. A written statement of an?/ authorized agent of the Sacretary dated
subsequentto 60 DAYS ftrom the date hareof, declining to Iraura thia Security fhatruinfent and the

" nata secured thereby, shall ba ceemed conclusive prool of such insligiblity. N hh%]agdlnlg_. e 'foregoing, this
ylgto Lender's fallure to remit

option may not be axerclsed b _ander whan the unavallabllity of Insurance Is-splel

a mortgage Insurance premiurn te e Secretary. e

.- 10, Reinstatoment, Borrower has =73l to be reinstated If Lender has required immediats payment In full because
of Borrower's failure to pay an amount due unriar the Note or this Security Instrument. This right applies aven after
foreciosure proceedings are Inatitutod. To re'nsia’e the Socurity Instrumant, Borrower shall tender In a lump sum ailt
amounts required to bring Borrower's accoutt cureant Including, to the extant thay are obligations of Borrawer under
this Sesourlty instrument, foreclosure costs and rar onable and customary attornays' faes and expenses properly
assoclated with the foreclosure proceading. Upon rairstatement by Borrowar, this Security Instrument and the
obligations that it securas shall remain in effect as i lorder had not required immedi|ate payment In fuil. However,
Lender Is not required to permit reinstatement H: {I) Lender hag atcepted reinatatement after tha commancement of
foreclosurs proceedings whhin two years Immediately prereding the commaericement of a cuirrent foreclosure:
procgeding, (Il) reinatatement whl preciude foreclosure on differerit grounds in the' future, or (i} relnstatermant will
adversely affect the priority of the lien created by this Security (ntirument.

11, Borrower Not Released; Forbearance by Lender Noi'e Walver, Extension of the time of payment or
modHication of amortization of the sums secured by this Sdeurlty st 2umant granted by Lender to'any sticcessor In
intetest of Borrgwar ghall not operate to refease the llabliity of the Gilpl.is! Borrower or Borfowar's successor in Interest.
Lender shall not be required 10 commaence proceadings against any s):cr essor in interast or refuse to extend time for
payment or otherwlse modity amortizailon of the sums secured by this Securlty Instrumant by reasan of any demand
macds by the orlginal Borrower or Barrower's successors In interest. Any forbsaianie by Lender in exerclsing any right
or remady shall not be a waiver of or praclude the exorcise of any right or re medy

12. Succesaors and Assigns Bound; Joint and Several Liability; Co-Biprerse. The covenants and agreements of
this Securlty Instrumant shall bind and benefit the successors and asslgns of Ler ac. and Borrower, subject 1o the
provisions of Paragraph 8.b. Borrowar's covanants and agreaments shall be joint ar.d paveral. Any Borrower who
co-signs this Security Instrument but does not exacule the Note: (a) Is co-slgning thie Security Instrumant only 1o
mortgage, grant and convey thal Borrower's Intarast In the Property under the terms o. thia Securlty Instrument; (b) Is
not personally obligated to pay the sums secured by thia Securlly instrument; and (¢} ag*e 3s that Lender and any ather
Borrawer may agres to axtend, modily, forbear or make any accommodations with regard to *iieterms al this Sacurlly
Instrument or the Mote without that Borrower's consent. ‘

13, Notices. Any notice to Borrawer provided for In this Securlly Instrumant shall be given novarivering It or by
malling R by first class mait unless applicable taw requires use of another methed. The notlce shall e directed to the
Praparty Address or any other addrass Borrower designates by notice to Lender. Any notlce to Lendur rhall be glven by
first' class mall to Lender's address stated hersin or any addresa Lender deslgnaies by notlce to Borrewvze, Any nolice
provided for in this Security Instrument shall be deemed to have been givan to Borrowar or Lender whei given as
provided in this paragraph. v ‘ S A PR .

14. Governing Law; Severability. This Security Instrument ghall be governed by Faderal law and the law of the

urisdiction In which 1he Property is located. In the event that any provislon or clause of this Securlty instrument or tho

ote coniticts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declardd to be severable. ' :

15. Borrawer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

. 168, Assignmoent of Rents. Borrower uncondltionally aselgns and transfors to Lendar all the rants and revenues of
tha Property. Borrowar authorlzas Lender or Lender's agants 1o collect the rants and revenues and heraby directs each
tenant. of 1he,Prpper;r to pay the rents.to Lencier or Landor's agants. Howevar, prlor to Londer's notioe to Borrower of
Borrower's breach of any covanant or agreament in tha Socurity Instrument, Borrowgr ahall collect and roceivo all ronts
and révenues of the Propanty as trustee for the bonetlt of Lender and Borrower. This assighmant of renta constitutes an
absoiute asslgnmant and not an assignment for additional securlty only: ' _

It Lender gives notice of breach to Borrowor: (o) all rents rucolved by Borrower shall'be held by Borrower ag trustee
for benelh of Lander anly, 10 be applled 10 the sums socured by the Securlty Instrumant; (b) Lendor shall bo entltied to
collact and roceive all of the ronis of the Property; an (0) sach tonant:af tho Property shall pay all ronta due and unpaid
16 Lencior or Lendor's agent on Lender's written demand totha'tenant. - .+ . - " v o ‘ S L

Borréwer has ot exscuted any prior assignment of the rants oixd has not and will not perform any act that would
prevend Lander Irom exergising lts rights undar this Poragraph 18. -+ - . INN

Lender shail not be required 10 entar upon, take control of or maintaln the Proparty bofore or atter glving notlce ol
breach to Borrower. However, Londor or a judiclally appolnted rocolver may do 8o at any limo thora Is a breach. Any
application of rents shall not cure or walve any default or Invalkialo any other rigint or romedy of Lendar, This .
assignmant of rants of the Proponty shall larminate whon the debt securod by the Segurlty:ipstrument la pald In full,
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