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MORTGAGE

THIS IS A FIR%T MORTGAGE. LOAN NUMBER: 0082148
THIS MORTGAGE S:CURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES N M/ _INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL SALANCE (INCLUDING PFUTURE ADVANCEE AND DEFERRRD
INTEREST). AT LENDE'S NPTION THE SECUREC NOTE MAY BE RENEWED OR

AENEGOTIATED,

PUUSPYS

{ DEPINITIONS OF WORDS US:D IN THI8 MORTGAGE
(A} Ssourity Instrumaent. This Vicrtgage, which Is dated JULY 22, 19004,

will be called the "Security instrumaent”

(8) Borrower. DAYENMRD B. PACEL AND SHANTA D. PATEL, HUSBAND
AND WIFE thchnnd

RS
IAN
N
Ny

somaetimes wili be called "Borrower" and sometimes simply "I*"o¢ "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIA(:ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » * » » » « = )78 BUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings ard _ocan Association which ls
orgenized and exists under the laws of the United States. Lencer's adirers Is 1001

HARR ISON STREET., OAKLAND, CALIFORNIA 84812,

(D) Note. The nota signed by Borrowar and having the ssme date ux this Security
Instrument  will be called the "Note' Ths Note shows that | owe iLender US.

$179,000.00 plus interest. | have promised to pay this debt in monthly Layments and
to pay the debt in full by AUGUST 01, 2024 . The maximum aggregat, principal
sum secured by this Sesurity Instrument ls $223,760.00.

{&) Property. The property that is describad below in Section Il entitied “Description
of the Property” will be calied the “Property.”

(P} Sums Seoursd. The smounts dasoribed below in Section Il entitied "Borrowser's
Transfer of Rights in the Proparty” sometimes wliil be csilled the "Sums Secured”

{3) Parson, Any person, organization, governmental authority or other party wili be
called "Parson’
i BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevoosbly grant and convey the Froperty to Lender subject to the terms
of this Security instrument This means thst, by eigning this Security instrumant, | am giving
Lender those rights that sre stated In this Security instrument and alsc those rights that the
lsw givas to lenders who hold mortgages on rasl property. | am giving Lender these rights to
protsct Lender from possible iosses that might result if | fall to:
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it pag 3 F L kA;l%:r @ RY other notas secured
by this Security Indtrumant, cafled the "SScured 90, " ollding futlrs sdvances made by

Lender and sny changes to the Secured Notes made with the written consent of Lander;

{it pay, with Interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the value of tha Property and Lendar's rights in the Property; and

i keep all of my other promises and agreements under this Security instrument,
the Securad Notes and any changss to the Sscured Notes made with the written consant of
Landaer.

118 CESCRIPTION OF THE PROPERTY
| glve Lender rights in the Proparty described betow:
) The property which is locatad at 728 PRINCE EDWARD DRIVE

SCHAUMBURG, 1L 80183, * *» » # % # » & »w ® n # & u & & & « = The legal
description of the Property ia sttached as Exhibit "A" which {s made a pert of this Security

instrument. This Property is called the "Described Property.”

RAEAL ESTATE INDEX NUMBER: VOL:
07 28 304 01%

i) ~Aii, bulidings and other improvements that are located on ths Described

Property;
iy  All vigm= in other property that | have ss owner of the Described Property.
These rights are know:( /s easements, rights and appurtonances atteched to the Froperty:

{ivi Al rents or =ayaitiss and other income from the Described Property;

{v) Al mineral, ciiand gas righte and profits, water rights and stock that are part
ot the Described Proparty;

(vil Al rights that | have in the land which lies In the strsets or roads in front of,
behind or next to, the Describad Piorerty;

vil AN fixtures that are ncv/ ur in the future will be on the Described Property or
on the property described in subsection () of this Section;

vil)  All of the rights and property deecribad In subsections (t} through (vii} of this
Ssction that | scquire In the future;

lix} All replacements cf or additions o the property described in subasctions (i)
through (viill of this Section; and

{x) ANl of the smounts that | pay to Lende indar Paragreph 2 below,

iV, BORROWER'S RIGHT TQ GRANT A SECURITY INTIREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION TO DEPEND OWNERSHI* O THE PROPERTY
| promise that () | lawfully own the Propsrty; (i} 1 /e tha right to mortgsgs, grant
and convey the Property to Lender; snd (i) there sra na outeanding claims, charges, liens or
encumbrances againat the Property, except for those which ara oi rublic record.

| give a general warranty of title to Lender. This means that [ wiil ba fully responsibie
tor any icsses which Lender suffers becsuss someans other than myasi? has some of the
rights In the Property which | promise that | have. | promise that ! will darund my ownership
of the Property against any ciaims of such rights.

COVENANTS

! promise and | agree with Lender as foliows:

1. BORROWER'S PROMISE TO PAY
| wil pay to Lender. on tims, sli principal and interest dus under the Secured Notes

snd any prepayment and late charges due under tha Secured Notes.

a PAYMENTS POR TAXES AND INSURANCE

(A} Borrower's Obtigations
! will pay all smounts necessary to pay taxea and hazard insurance premiums on

the Property s well ss sssesaments, lsasshoid payments., ground rents or morigage insursnce
pramiums {if any).

{8) Esorow Agaounts
{) @8orrower's Cblipations
¥ Lender gives me written notice to do so, | will pay the smounts In
Paragraph 2(A) shove to Lender, uniess the appliceble law requires otherwise. | will make these
payments on the samo day that my monthly paymenta of principal and interest sre due under

the Secured Notes.

BOLOAD 110.22.02) A0NC MONTOAQE-ADJUATADLE
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& One-twelfth of the estimated yeariy taxes and sssssaments on the
Proparty which under the applicgble law may be superior to this Security instrument; plus

(B}  Ons—twelfth of the estimated yesrly tessshold psyments or ground rents
on the Property. If any: plus

cl One-twelfth of the estimated yesrly premium for hazerd (nsurance
cacvearing the Property; plus

{dd  One-twsifth of the estimated yearly premium for mortgage insurance, if

tollowing:

any.

I will give Lander all notices or bills that | receive for the amounts due under
this Paragraph 2.

iy Lender's Obiigations

If | make my paymants to Landar, Lender will estimate from time to time my
yearly taxes, hazard insurance premiums, assessmants, leasahold payments, ground rants and
mortgage insurance premiums, which items will be called the "Escrow items” Lender will use
existing assessments and bills and ressonsble estimates of future assessments snd bills to
estimate thy Sscrow Items. The amounts that | pay to Lender for Escrow ltema under this
Paragraph 2 will be calied the "Funds.”

tonder may hold the Funds. Except as described in this Parsgrasph 2, Lender
wil use the Funar to pay the Escrow items. Lender will give to ms, without charge. an snnual
statement of Fuiides zativity.

Lenawr nizy not charge me for holding or kesping the Funds, for using the
Funds to pay Escrow lierns, for snalyzing my payments of Funds, or for receiving, verifying
and totaling assessments -and bills. However, Lendsr may charge me for these aervices |f
Lender pays me interast on (ns Funds and if the law parmits Lendsr to make auch a charge.
Lender will not be raquired *u .ay me any interest or earnings on the Funds uniess either (s}
Lender and | agrse in writing,” at 4o tims | sign this Security instrument, that Lendar wiil pey
interast on tha Funds: or (b) the {ww recuiras Lender tc pay intsrest on the Funds.

iy Adjustments to the Funia
if Lencler's astimates of the Escrow ltems are too high, the amounts that | pay

under this Paragraph 2 will be too lerge.

I an axcess of Funds remairs after all Escrow [tems have bean paid and if |
am keaeping all of my promises and sgreemonts. mavie in this Sacurity instrument, then | wilil
have the right to have the excess amount refundsd directiy to me, if it exceeds 828.00, or
credited to my future monthly payments of Fundo Ary rafund or cradit to which | am entitied
wili be made once a yedar.

If, at the time payments of Escrow iturrs are dus, Lender has not received
snough Funds to make those paymaents, | will pay tc _ender whatever additional amount is
necessary to pay the Escrow items in full | must pay that adclitionsl amount in one or more
payments as Lander may require.

Whan | have paid all of the amounts due under i-a Secured Notas and under
this Security Instrument, Lender wiil promptly refund to me any Fuiad~ that are then being held
by Lender. |f, under Paragraph 27 below, Lendsr ascquires the Prodeity or the Property is
soid, then immadiately before the acquisition or sale, Lender will use aty Funds which Lender
Is holding at that time to raduce thea Sums Secured

3 APPLICATION OF BORROWER'S PAYMENTS
Unlass the law recquires otherwise, Lender wlili apply each of my payns.s under the

Secured Notes and under Paragraphs 1 snd 2 shove in the following ecrder =nd for the
following purposes:

First, to pay prepayment charges duo under the Securad Notes;

Second, to pay any advances due to Lender undar thia Security instrument;
Third, to pay the amounts dua to Lender under Paragreph 2 sbove;

Fourth, to pay interast dua under the Secured Notas;

Fifth, to pay daeferred interest under the Sacured Notes;

Sixth, to pay principal dums under the Secured Notes;

Last, to pay lste chargee dus under the Secursd Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay sl taxes, assessments and any other charges and fines that may bes impossed
on the Propearty and that may be superior to this Security Instrument

| will also make payments dus under my lease it | sm a tenant on the Property end |
wiil pay ground renta {if any! cus on the Property. | will pay thess smounte either by making
the paymaents to Lenclar that sra described in Parsgraph 2 ubove or by making the paymenta
on time to the Person owed them

20008< 110.22.82) AGSD MORTOAGK: ADJUATAULE 1%
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not been fullilled nown as a llen. [T will promptly pay or satisfy el llens sgsinst the

Propariy that may be superior to this Security Instrument However, this Security instrumaent
doss not require me to satisfy a superior lien if: [A) | agree, In writing, to pay the obligation
which gave rise to the superior llen and Lender spproves in writing the way In which | agree
to pay that obligauon: or {B) in good faith, | srgue or defend against the euperior lien in &
lawsuit 8o that during the lawsuit, the supsrior llen mey not be enforced and no part of the
Property must be given up; or (C) | secure from the hoider of thst other llen an agresmant,
spproved in writing by Lender, that the lien of this Security instrumant ls superior to the lien
held by that Parson if Lsnder determines that any psrt of the Property is subject to a
suparior llan, Leiwior may give to me a notice identifying the superior Hen. | will pay or satiefy
the suparior lien or tske one or more of the sotions set forth sbove within 10 days of the
giving of nutled

8, BORRCYWWER'S OBLIGATION TO MAINTAIN INSURANCE

At my .ols cost and exponse, | will obtain and maintain hazard Insurance to cover all
buildings ent! other improvements that now are or in the future wiif be locsted on the
Property. The insurance must cover loss or demage caused by fire, haxsrde normally covered
by “extended coversge” hszsrd insursnce policies and other hazsrds for which Lender requires
covarage. The insurance must be in the amounts and for the periods of time required by
Lender. | rixv chooss the insursnce compsny but my choice s subject to Lender's approval.
Lender may ot refuse to approve my cholce unless the refusal ic roasonsbie. Afi of these
insursnce prilcles and renswals of the policiea must include what le known as s Stendsrd
Mortgagee Clause to protect Lender. The torm of all policies and renewals must be
scoceptshle to Loncer. Lender wili have the right to hold the policies and ranewals. If Lender
raquires, | wil prciaptly give Lender all receipta of paid premiums and renewal notices that |

receive.

If | obtain sartiiqueke Insurance, sny other hazerd Insurance. credit iife and/or dissbility
insurance, or any other insurance on or relating to the Property or the Sacured Notes and
which are not apecifically roauired by Lender, | will nemo Lander as loss payee of any

proceeds.

It thers is a loss or dsmugs to the Property, | will promptly notify the proper
insurance company and Lender. IV-! &2 not promptly prove to the insurance company that the
loss or tamage accurred, then Lands” may do so.

The amount paid by tha Insurance company is calied “Proceeds.” Any Proceeds received
will be spplied first to reimburse Lender for costs and expenses Incurred in connsction with
obtaining the Proceeds, and then, at Lendsr'r oftion snd in the order snd proportion &s Lender
may determine in its sole and ahsolute disarstiaon, regsrdisss of any impairment or lack of
impsirment of security, as follows: (Al to the extant allowad by applicsble law, to thu Sums
Socured In a manner that Lender detsrmines and/or (B} to the payment of costs and expenses
of necessary repairs or to the restoration of tis Property to a condition satisfactery to
Lender, such application to bs made in the manner ard a* the times as determined by Lendsr.

If | abandon the Property or If | do not answer “within 30 days, a notice from Lender
stating that the insurance company has offered to seattlc a claim, Lender may coilect the
Proceeds. Lender may use ths Frocesds to repair or restore tha Property or to pay the Sums
Secured. The 30-day period will hegin whan the notice ls givar.

If any Proceacs are used to reduce the amount of priniipul which | owe to Lender
under the Secursd Notes, that use will not delay the due date o chungs the amount of any
of my monthly payments under the Secured Notes and under Paragriphs 1 and 2 above.
However, Lender and | mey agree In writing to deleys or changes.

if Lender acquires the Property under Paragraph 27 below, all of ‘my rights In the
insursnce policies will belong to Lender. Also, all ¢f my rights in any procesus which are paid
becauss of damage that cccurred before the Property is acquirad by Lendrs or sold will
belong tc Lender. However. Lender's rights in those proceeds will not be grsaier than the
Sums Secured immadiately before the Property Is acquired by Lender or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreemaent with Lender or according to law.

8. BORROWER’'S OBLIGATION TG MAINTAIN THE PROPERTY AND TC FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially chango the
Property and | will not allow the Property to dateriorate. | will keep and maintain the Froperty
in compliance with wny state or federal hezardous materials and hazardous waste laws. | will
not uss, generats, manufacturs or store any hazardous materials or hazerdous waste on, under
or sbout the Property. | will indemnify, defend and hold harmless Lender and its smpioyees,
ofticers and directors and their successors from any claims, damages or costs for required
or neccssary repair or the removsl of hazardous waste or any other hazardous materials
claim. It | do not own but am a tenant on the property, | will fulfll my obilgatione under my
lease. ! aiso agree that. If | acquire the fes titls to the Propeity, my leass intsrest and the t'ee
titte will not merge uniess Lender agrees to the merger in writing.

ADOCSO {10.22.91) Ade8 MORTOAGK-ADJUGTABLE
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if: (A) | do not keep My promiess §nd dgr e ~Thedw in this "Security instrument, or

B) someone, Inciuding me, begine a legali proceeding that may significantly atfect Lender's
rig ts in the Property (such as a legsl procesding in bsnkruptoy, in probate, for condermnation
or u enforce laws or reguistions), then Lender may do and pay for whatever ls nscessary to
protect the Lender's rights In the Property. Lender's actions may include asppearing in court,
paying reasonable attorneys’ feés snd entering on the Property to mske repairs. Lender must
give me notice before Lendar may tske sny of these sations. Although Lendor may take action
under this Parsgreph 7, Lender does not have to dn so. Any aotion taken by Lender under this
Paragraph 7. will not relsace ma from my obligations under this Security Instrumant.

| will pay to Lender sny amounts which Lender advances under this Paragraph 7 with
intarest, at the Interest rate in effect under the Secured Notes which have not been paid. |
will pay thosa amounts to Lender when Lender sends me » notloe requasting thst | de 0.
Intareat on sach amount will begin to scorus an the date that the amount ls advsnoed by
Lancar. However, Lender and | may agree in writing to terms that sre different from those in

this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this

promise to pay those smounts with interest.

8. LENNEA'S RIGHT TO INSPECT THE PROPERTY

Ler.der. and others authorized by Landsr, muy snter upon and inspeot the Property.
They must dz-90 in a reasdnsble manner and at reasonsble times. Befors or at the time an
inspection is ‘msde, Lender must give ms notice staling s ressonable purpose for the

inspection

9. AGREEMEN (S ABOUT QOVERNMENTAL TAKING OF THE PROPERTY

| sssign to Leadn: st my rights: (A) to procesds of sll awards or claims for dsmages
resuiting from condemnicion, eminent domain or other governmentai tsking of all or any part
of the Property; and iSr to _nrocesds from a sale of all or any psrt of the Propertly that is
made to avoid condemnaticn, ervinent domain or other governmant taking of the property. All
of those proceeds will be palu to Lender.

If all of the Property is taken the provesds will be used to reduce tha Sums Secured
It any of the proceeds remain aftur the smount that | owe to Lender has been pald in tull,
the remaining procesde will be paid t5 ine. Unless Lendsr and t agres otherwise in writing, If
only a part of the Property ls taken, tie amount that | owe to Lencer will be reduced only by
the amount of proceesds multiplied by the folinwing fraction: (A} the total amount of the Suma
Secured Immaediately bafore the taking, divided by (B) the fair market value of the Proparty
iImmadiately before the taking. The remainder ~f the procesds will be paid (& ma.

If | absncion the Property or if | do not taswver, within 30 days, a notice from Lender
stating that a governmenisl suthority has offersd «c niake a payment or to settie s claim for
damages, Lender has the authority to collect the procest's. Lender may then use the proceeds
to repalr or restore the Property or to reduce the 5umis Secured The 30~day period will

begin whan the notice is given

If any proceeds are used to reduce the amount of rilncipal which | owe to Lender
under the Secursd Notes, that use will not delsy the duse date_cr. change the smount of any
of my monthly psyments under the Sacured Notes and under Prragraphs 1 and 2 above.
However, Lender and | may agrae in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENUGER'Z RIGHTS
(A} Borrower's Obligations ' '

Lencer may aillow a Person who takes over my rights and owiiplilons subject to
this Security instrument to delay or to change thd smount of the montkiy payments of
principal and interest due under the Secursd Notes or under this Security Insirument. Even If
Lender doses this, howaver, that Person and | will both still be fully obligmac: inder the
Securad Notes and under this Security. instrument

Lender may gllow those daslays or changes for a Person who takes over my
rights and obligations, even If Lender is requested not to do eo. Lender will not be required
to bring a lawsuit against such a Peraon for not fulfiling obligations under the Secured Notes
or under this Security instrument, even If Lander Is rsquested to do so.

(B) Lender's Rights
Even if Lender doas not exercise or enforce #ny of ite righta under this Security

Instrument or under the law, Lendor will still have all of those rights and msy exercise and
enforce them in the future. Even If Lender obtaings insurance, pays taxed, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security instrument ‘

200088 (10.22.92) A0S ' MORTGAGE- ADJUBTABLE B I
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RIGHTS OR OBLIGAT
Any Person who takes over my rights or obligstions under this Security instrument will

have all of my rights and wiil be obligeted to kesp ail of my promises and agreements made
In this Security instrument. Simitarly, any Person who tskes cver Lender's righte ar obligations
under this Security Instrument will have sl of Lender's rights and will be olligstéd to keep sil

of Lender's agreements mads in this Securlly instrumant

1¥ more than one Person signs this Security Instrument as Borrower, asch of us is tully
obligatad to keep &l of Borrowsr's promises and ohiigstions contsined in this Security
Instrumant. Lender raay enforca Lendar's righte under this Security Instrument sgsinet each of
us individuaily or agsinst all of us togethar, This means that any one of us may be requirsd to

pay sii of the Suma Secured

i2. MAXIMUM LOAN CHARGES
if the losn securad by this Seourity Instrumient is subject to & law whioh sets maximum

ioan charges, and that law ls finslly interpreted so that the intersst or other losn charges
coliocted or to be collected in conneation with he loan excead permitted limite, then: (A) any
such loan charge shall be reduced by thea amount necessary 1o raducs the charge to the
permitted limits and (8) any sums eiready collscted from Borrower which excesded permittad
iimits witt ke sefundsd to Borrower. Lender may chocae to maske this refund by reduging the
prinalpal owed under the Secursd Notes or by making & direot paymaent to Sorrower. it a
refund roduces principsl. the reduction will be trested as & pactial prepryment withaut any
prepaymant churse under the Securecd Notes.

13. LEGISLATION+ AFFECTING LENDER'S RIGHTS .
It & changs In_aplivable law would meke any provision of the Secursd Notes or this
Swourlty Instrumant uneatfsrceabln, Lender may require that | make immaediste psyment In full

of sl Sums Secured by us Swcurity Instrument.

14, NOTICES REQUIABD UPCIN THIS SECURITY INSTRUMENT

Any notice that must Le given tc ms under this Security (nstrument wil' be given by
delivering it or by mailing it by ‘irs\ class maii uniess applicable law requiras use of snother
method. The notice will be sddressar to me at 728 PRINCE EDWARD DRIVE,
SCHAUMBURG, (L 80183, = » % = » » » & & & & #owoRoNowo
A notice wiil ba givan to ms at ar_ riturnative sddress if | give Londer a notice of my
alternative address. ! msy designate oy one malling sddress st a time for notification
purposes. Any notice that must be given (0 Lander under this Security instrument will be given
by maliing It by first class mall to Londsi’s wuddress stated in Section LIC) shove entitied,
"Dafinitions of Words Used in This Mortgage,” unless Lender gives me notice of s different
addrass. Any notice required by this Security Insirsmant (s given when It Is mailed or when it
is deiiversd sccording to the requireamants of this Paragraph 14 or of applicable law.

L - » » ”n

18. GOVERNING LAW; SEVERABILITY
This Seourity Instrument and the B8Sscured yotas shall be governad by sand

construsd under federal law and federal viuias angd regulations insluding those for federsl
eavings and ican assooiations, ostied "PFadersl Lew.’’ in (ha svent that any of the terms or
provisions of this Security instrument or the Seoured Notes &/r, interpreted or construsd by a
court of competent jurisdiction to be void, invalld or unenforossb’s, auch daclsion shall affsot
only thowe provisions so construed or interpreted and shall not ariz2t the remeining provisine
of this Security instrumant or the Securad Notes.

18, BORROWER'S COPY
| scknowledge the receipt of ons conformed copy of the Secur(d tlotes and of this

Security instrument.
17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEFS!ON OF THE
PROPERTY
it Lender requires immadiate payment In fuli or if | abandon the Property, twun Lender,
Persons suthorized by Lender, aor a receiver appointsd by a court st Lender's request may: (A}
coliect the rents! payments, including overdue reritsl payments, dirsctly from the tsnants; {8l
enter upon and take passession of the Property; ) mansge the Property; and (D) sign, cancel
and change rental sgrsements and lesses. Y Lendor notifies the tenants thst Lender has the
rignt to collect rantal payments directly from them under this Paragraph 17, | sgres that the
tenants may make those rental payments to Lender withocut having to ask (i} Lender whether |
have fsiled to kesp my promises and agreemants urder this Security Instrument, or (i) me for
my permission to do 8o,

If Lender ascts to have the Property scld after a Bresch of Duty as defined in
Paragraph 28, | understand and agree that |A) my right to gocupy the Property ceases at the
time the Property ls sold: (Bl | shel have no right to cccupy the Property after such saie
without the written consant of the new owner of the Property, and {C) my wrongful and
uniswtul possession of the Property may subject me to monstary damsges, including the loas
of roasonable rent snd the cost of eviction All rental psyments collected by Lender or by a
receiver, other than thao rent pald by me under this Paragraph 17, will bs used first to pay

SO00SK (10.22.82] AONO MORTAAGE-ADJUSTABLE 18
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the costs of GOHQN{; ’JFIFI/@*'A?}%T“@ @PY any, part of the rental
paymaents remains dtter tho osts hsVe Hesn p fon” thw'remainihg part will be used to

racuce the Sums Secursd. Tha costs Of managing the Property may include the receiver's
fees, reascnshie sttorneys' faes and the costs of shy necoseary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment Is a tranefer of righta to another. | may have rights to bring legsl

action against persons, other than Lender, for Injury or damage to the Property or in
gonnection with the loan made to me by Lender and which arcss or will arise before or after
the date of this Security Instrument. Theae rights to bring legal sction may Include an action
for bresch of contract. fraud, conceasiment of a material fsct or for Intentional or negligent
acte. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable lsw, to Lender. Lender may, at its option, enforoe these rights In its own nama and
may apply any proceeds ressulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting sny expenses, including
attornays’ fees, Incurrad In enforcing these rights. At the request of Lender, | will »ign any
further sssignments or other documents that may bs naceseary to snforca this assignment

19. CLERICAL ERAORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or zny other document relsted to this loan, called collectively the “Loan Documents”
containe .2 wror which was caused by a clerical mistske, calculation error, computer error,
printing srro- or similar error, | agree, upon notice from Lender, to reexecuts sny Loan
Documents that sre necassary to correct any such error(s) and | alsc agres that | will not hold
Lender responci-ia for any damage to me which may result from sny such error,

20. LOBT, 8TU.SN OR MUTILATED DOCUMENTS
If any of iw ioan Documents are lost, atolen, mutilated or destroyed and Lender

deiivers to ma an Inde.nrification In my favor, signed by Lender, then | will sign and deliver to
Lender & Loan Doocums~i identical In form snd ocontent which will hsve the effect of the

original for ali purposes.
. WAIVER OF STATUTE OF LIMITATIONS

! will waive, within appiiceie lsw, the plsading of the astatute of (imitations a» &
defense to enforce this Secut'tv !nstrument, Including any obligations roferred to in this
Sscurity instrument or Secured Noles
aa CAPTIONS

The captions and headings at” ne beginning of each paragraph of this Security
Instrument are for rafsrence only and wili 7oy be used In the Interpretation of any provicion
of this Security Instrumaent
23, MODIFICATION

This Security Instrument miy bs modified o7 amended only by an agresment in writing
signed by Borrower and Lender.
a4. CONDOMINIUM, COORPERATIVE AND PLANNED 'JMIT DEVELOPMENT OBLIGATIONS

If the Property ia a unit In a condominium, ccoporstive or planned unit development,
each of which ahall he called the "Project,” snd | have sn nteirest in the common slements of
the Project, than Lender snd | agree that

{A) If an owners assoclation or other entity, called “Ovyrars Assoclation, holds title
to Property for the benefit or use of the Projeot and its merioers or sharehoiders, the
Property also Includes my Interest in the Owners Associstion and the uses, proceeds snd
penefits of my Interest

(8) The following are called tha "Constitusnt Documents.” (i} The ceclarstion or any
other documsnt which created the Project: (i) By—laws of the Owners Aescuiation; (il Code
of raguistions for the Project; (iv) Articies of Incorporation, trust instruriern. ‘or squivalent
document which creates the Owners Aassociation; (v} The Projact's covanants. Zonditions and
restrictions; (vii Othar equivalant documants.

i shall pertorm all of my obligations under the Constituent Dogumeris, Including
my cbligation to pay. when due, all duss snd sssessments. If | do not pay the dues and
assesaments when duo, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender sdvances under this Paragraph 24 according to the terms described In Parsgraph
7 sbove.

(C) It the Owners Association maintains, with an insurance company reasonably
scceptsble to Lender, a master or blanket policy on the Project which (e satisfactory to
Lender and which provides insurance coversgs on the terms, In the amounts, for the perlods,
and agsinst the hazards Londer requires, including fire and hszsrds Included within the term
"axtended coverage, and Lender |s provided with svidence of such master or bisnket policy,
then (I} Lender walves the provision In Paragraph 2(B) sbove for the monthly payment to
Lendar of one-twelfth of the sstimatad yesrly premium instsiiments for hazard Insursnce on
the Praoperty; and (i) hazard insursnce coversge on the Property 88 required by Paragraph 8
shove Is deemod to be sstisfied to ths extent that the required coverage is provided by the
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Owners Auoalntlw»@:ﬁ F/t @Wﬂpt* no?‘n lapep In the required
hazard Insurance ctverags. | provide Yy uo ar' or blankst policy to Lender
snnually.

In the svent of a distribution of hazard Insurance procaesds in lleu of restorstion
or repair following a loss to the Property, whethar to the unit or (o common slements, any
proceeds pavable to me are heraby assigned and shal! be paid to Lender for epplication to
the Sums Secured by this Security Instrument, with any eaxcess paid to me,

| shall tske such actions as may be reascnable to Insure that the Ownera
Association maintains a public lisbllity insurance policy acceptabls to Lender in form, amount
and extent of coverage.

i} | shali not, axcapt after notice to Lender and with Lender’'s prior written consent,
either partition or subdivide the Property or consant to: (i} the abandonment or termination of
the Project, except for abandonment or terminstion required by law in the case of substantial
destruction by fire or other casuelty or in the case of condamnation, eminant domain or other
governmental taking: (i) any amendment to any provision of Constituent Documents unisss the
provigion is for the exprass benefit of Lander or of fendere genersily; (iii termination of
profsssional management gnd assumption of self-mansgement of the Owners Asaociation; or
{iv} any action which would have the effsct of randering the master or blanket haxard
insurance policy and/or the public labliity insursnce coverage maintained by the Owners

Association_unacceptsble to Lander,

2B. PUTUIE ADVANCES
At Burrower's request. Lender, at its option (but before release of this Sscurity

Instrument or tha full reconveyance of the Property described In the Security instrument) may
lend future sdvsricoe, with Interesy, to Borrower. Such future advancea, with interest, will then
be additional Suni« 3ycured under this Security Instrumaent.

28. AGREEMENT® 4BOUT LENDER'S RIGHTS IF THE PROPERTY (8 S8SOLD OR

TRANSFERRED
Accelaration _¢? Payment of Sums Securad. Lender may, at its option, require
1)

Immediate payment In full cr ums Secured by this Socurlty Instrumant It all or any part of
the Property. or If any rigint/in the Property, is sold or transferred without Lender's prior

written permission. Lencder also may, at its option, raquire Immadiate payment In full If
Borrower Is not a natural Person and 8 beneficial interest in Borrower is sofd or transferred
without Lender's prior writtan parmission, Howevar, Lender shall not requirs immadiate
payment in full if this is prohibites 5y, Feders! Law In effect on the date of the Security
instrument

If Lender exercises the opticn t¢ recauire immediste payment in full, Lendar will give
me notice of acceleration if | fall to pry o) Sums Securard by this Security Instrument
immediately, Lender may then or thereafter .inuake any remedies permitted by this Security
Instrumaent without further notice to or demand oiv.mae.

EXCEPTION TO ACCELERATION OF PAYVMcMT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF (4E PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, 1F BOKFCWER |8 NOT A NATURAL
PERSON, IS THE FIRST ONE TO DCCUR AFTER THT DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE T4E CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LTAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN AZPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TYIIANSFEREE AS IF A
NEW LOAN WERE BE ING MADE TO THE TRANSFEREE BY LENDLE;

N WR‘%:&B LENDER APPROVES THE CREDITWORTHINESS OF TPI TRAMSBFEREE
(1El) AN ASSUMPTION FEE, (N AN AMOUNT TO BE DETERs:VID BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWE?: IS

PAID TO LENDER: AND
{I1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AOGREEMENT WHICH

IS SATISFACTORY 7O LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTINO TERMS AND
CONDITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST {N BORROWER PLUS & PERCENTAGE POINTS, (F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

a7 RIGHTS OF THE LENDER IF THERE 18 A BREACH OFf DUTY

it wilt be cslind & “Breach of Duty" if (i} | do not pay the full amount of sach monthly
payment on the date It is due; or (i) | fail to perform sny of my promises or agresmaents
under tha Note or this Seourity Instrument; or (il) sny ststement made In my spplication for
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" this loan wis ma i migle stits Thy Pppljcation for this josn
was materially false or misleading by resson of my omlsslon of certain fsots; or (v) | have
made any other statement to Lender in connection with this loan that is matarially false or

isiesding If thare is a Breach of Duty by me, Lender may demand sn immaediste payment of
sll sums secured.

it there Is a Bresch of Duty by me, the Lender may take action to have the Property
acld under any applicsble Federal Law, rule or reguiation and, where Federsi Law (s not
applicable, under the law of the state where the Property is iocated, which will ba called the

"Applicable Law."

Lender does not have to give me notice of & Breach of Duty uniess notice is requirad
by Applicable Law. If Lander doss not mske a demand for full payment upon a Breach of
Duty, Lender may make » demand for fult peyment upon any other Breach of Duty.

It there is B Breach of (uty, Lender may slso tske action to have & recsiver appointed
under the Applicable Law to oollect rants from any tenants on the Property and tc manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

regardiass of the value of the Property.

Tre sale of the Property may be postponed by or at the dirsction of Lender exospt
as limited o prohibited by the Applicable Law. if the Property le sold under the Applicable
Law, | agres that it may be soid in one parcel | also agroe that Lender may sdd to the
amount that | uvie to Lender all legal fees, coats, aliowsnces, and dishurscements incurred as &
result of the wctonto sell the Property, except to the extent thst the Applicable Law (imits

or prohibits #ny suai. tharges.

Lender will spphv *he proceeds from tha 2ale of the Property in the foliowing order:
1A) to all fees, expanses ans costs incurred in connaction with the sale, including trustees’ and
sttaorneys’ fess, |f any; (B) to ¢’ Sums Sacursd by this Security instrument; and (C) any excess
1o the Person or Pargons legally sntitied to it

28. LENDER'S OBLIGATION 0 nSCHARGE THIS SECURITY INSTRUMENT
When Lender has been pad sl of the amounts sescured by this Security instrument,
Lender shall release or cancei this Sccurity instrument without charge to me except that i will

psy any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will yiva Lendsr a fee for furnishing sny statemant of

obligation with respect to this Security instrumsrc or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any sppiicable homastasd exomptic/s 'n tha Property ls waived.

. OWNER OCCUPANCY
Lender hss relied upon statements of fact which | nave made to qualify for this loan. |

have siated snd confirm that (A} the Property in my pergone! and primary residence; (B) | wiil
occupy the Property not later than 30 days aftar thls Security inzirument is recorded; and (C)
! will use the Property as my residence for at isast 12 months ‘rom the date this Security

inatrument ls recorded.

if any of the statements of fact that | have made are masterially ‘ave or misleading, |
wili be In default under the Secured Notus and this Ssourity Instrumwnt ¢ | sm in such
defsult, Lender may, at its aption, increase the interast rate snd margin, subjr.ovin the Lifetime
Rats Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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8y SIGNING GILOMII M;;)F FI@JAI%%\I nie oontained in this
Seourity Instrument and In sny rider{s] signed by me radordut proper ofticlal records.

(PLEASE SIGN YOUR NAME BXACTLY A8 IT APPEARS BELOW)

BORROWERI(S):

%ﬁ‘*—j a ot
. L . -~
Dovehands=x, 7-22%Y
%]i Fa wr D (rrer, 2-22-q4  (Seal)
SHANTA D, EL

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO, Q082149

ALL THAT CHBTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF 'LLINOIS * = * = * * , DESCRIBED AS FOLLOWS:

Lov 8Y In Kinguors Villoge Fast Unit No, |, being o Subdivislon of part of

tho Fast hall o 'he Southwest quarter of Sectlon 26, Townshlp 41 North , Range
10 East of the Tn'td Principal Moridian, nccording to the Plat thereof recovded
in the office of the Pnglater of Titlaes of Cock County, Illinois, on Cetober 11,

1978, as Documant No . UR:3051985, in Cook County, Illinols.

PIN# 07-26-304-015

TAPE ONLY THE LEGAL DESCRIPTION TO 1Th!S PAGE.
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STATR OF ILLINGIS, rane County ast
oandersignad . 1 Notnry {ulstia tn and for saki caunty ark! ulaie 90 horoby aerdly

De vehe nol £. Oode | e ned Dhanda D TPadef

, puisonally known to me (0 bo tha sarme ;m } whoua name{s)
subecribod to the foragoing Instumont, appew ot bhefore mo Mo day m pureon, and acknowisdgad thial f

that

signed and dolivarad the pild instrumentas ~Fhe | 7 froc and voluniary sol, for the Usee and purpones tharain "! fonh
Givan undet my harici w.d oificin) s, his AR neA  deyer Y o L
A L s A ) A _A.QQL__)
My Commission Explron: 1 - g’ WA Kl
( ylvuuii' %"
"‘““”‘
"QFPIC
BTEAHANIL S WiLBON 1 B0 e sts
Noiary Pubiic, 8(ate of (inols
My Ccnmmlulon E 0% J/30/08
o>
C
L7~
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W
Tmeresue . -l b . . horatetne
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