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MORTGAGE

THIS MORTGAUR  (*Socutity Instrumont") v givon on Augumt 26, 1994,

‘e mottgogor n Christophar G, Lambros , a single parson

("Horrowsr®), ‘Ihin Seerity Fadrumont (a glvon to
Mortgage Managery, -Xnc.,whichinorganized sd oxisting undes the lawsof T11INOLH, and whos nddress In

910 Skokie Boulevard, fuite 114, Northhrook, 1L 60062

("tonder®). Hotrowetr awes Lender the prineinal sum of

One Hundred Twenty Three Thnusand and no/100 Daoilars (U.8. 8123,000,00)

Thin dobt in evidenced by Borrower's nole datd the samo date ax thin Seeurhy lustrimeat (*Note®), which pravides for monthly
payments, with the full debl, if ot puld oarllor, duc) and payablo on Baptamber 1, 2024, ‘Iis Seoutlly mrumen
socures (o Lendor: (0) the ropeyment of the devt ovidonvod by the Note, with interest, wul all renewnls, oxtonxions and
nirdificwtions of the Note; (b) the paymont of all othet wiiiw, wilh fferest, sdvanced nudor preagraph 7 to proteci the secnrily
of this Sovurity Instrumeonts and (v) the porformunce of Barrotsor's covenuntn sk sgreonionin undor thin Socurily lostrment and
the Note, Yor this purposo, Bovrower does horoby mortgage, arant.and convey (o Lender the following doscribed propoesty lwatvd

in Cook Caunty, Hlinolst

BEE ATTACHED LEGAL DEBCRIPTION RIDEP.
P.I.N.} 04-11-210-035

which has the address of 946 Whitflield Road, Northbrook, -l.linols 60062
("Propeny Addrens”)

TOOETHER  WETH ol the fmprovements now or herealler areelod vi the proporiy, 2id nll casenienis, apputivninees,
cand (ixtures now or herenfler o part of the proporty, Al roplacements and addiions shallnisa bo covered by this Secutity
Imtrument, Al of the faregoing is roforred o in this Seourity Instrmmont as the *Proporty.”

BORROWHR  COVENANTS that Borrowor [n lawlully svised of the esmale horoby cosivovco-and hay the rnight @
mongage, grut wil convey the Proporty and that the Proporty is unencumbored, except for encomhrapier of record, Borrowers
warrants and will dofend gonorally the tite tv the Proporly againat all ¢iaima and demasids, subjeot fu nny encimsibrancens of reconliy,

|

THE NORTHEASTERLY 30 FEET OF LOT 16 (MBASURAD AT RIGHT ANGLRS T0 THE T
NORTHEASTERLY LINE THERDOF) AND 1OT 17 (BXCEPT THE NORTHBASTERLY 25 FRET MEASURED .
AT RIGHT ANGLES T0 THE NORTHEASTERLY LINE THEREOP), TOGBTHER WITH THAT PART OF

1OT 14 LYING NORTHEASTERLY OF A LINE 30 FBET SOUTHERLY AND PARALLIL TO THB
NORTHEASTERLY LINE OF LOT 16 PRODUCRD NORTHWESTERLY TO THE NORTHWESTERLY LINE OF

8AID 10T 14, ALL IN BLOCK 5 IN HUGHES BROWN MOORD CORPORATION'S “COLLINSWOOD*,

BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND PART OF THE BAST 1/2 OF THB
SOUTHBAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGD 12, BAST OF THE THIRD

PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.
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fostruneent und the obbgallonw gecured horehy shall romain fully sffeciive as If.no scesloration had oecurrod,  Howover, this right 1o
refiminte shall nol apply (n the eme of seeolesation undoer paragraph 17,

19, Sule of Notej Chinnige of Loan Servicer. The Nots or a partial fnterest in the Nuts (logethor wiil Ihin Sacurily Inatrument)
may be soki uno or more times without prior notice W Borrewer. A aalo may result in a change in the eniity (Rnown as the "L.oan Servicer")
i collects monthly paymenis due under the Noto and this Securlly Instsumeni. There aiso may bu ong or more changes of (he Loan
Sarvlver untvlated o o sale of the Note, If ihere (n n change of the Toan Servicer, Borrower willb given writion notice of the chango In
avcurdawe with paragtaph 14 above and applicable Taw. The notleo will uinte ihe name and acddrosa of the naw Loan Servicer and the
addross to which psyments should he made. “The nulles will slso contaln any other Infeemation required by applicable law.

20, Hazardous Substances, Borrowoer shall not cause or pormit the prexence, use, cdisposal, sturage, of rolease of any Hezardous
Substaiwen on o ls the Property, Burrower shubl not do, nor altow anyono olse o do, snything affecting tho Property that B ln violaion
of ony Envionmuniad Law. The preceding two sentencen shal) not spply lo the prosence, use, or storage on the Property of small quantities
of Hazardous Substances thal are genotally rovagnized to bo appropriale to normel residentinl waes and 1o malntensnce of the Proposty.

Botrowes shall prompily give Londer wrilien notlee of any invemigation, claim, domand, Jawsull or other action by wny
governmenial or regulalory agency or private parly involving the Property and any Hazardous Substance or Envitonmonial Law of which
Burtower hes acturs kasowledge., I Borrowoer leanw, ot in notified by sny governmenial or reguistery authorlly, that uny ramovel or other
tomedinllon of any Iiazsrdous Substance affecting the Property [s necessary, Borrowsr shuli promplly (ake ull nocessnry romudial actions
It accotdance with Baviiopmental Law,

Ax used In 1hiz raiagraph 20, "Hazardous Substancon” are those substances defined as toxfc or hazardoun subsiancon by
tnvironmontal Law aid de-ieicwing substascon: gasallng, kerosone, othes Ansmahle o7 Lexic petoleum products, loxle pesticides i)
herhlcides, volaille sotvents, materizly. conlaining ssboston or formakichyde, and radioscilve mstorlaln, Ax wed o this parageaph 20,
SHavironmonial Law” menna fodora ‘aws aod laws of the Juchsdicton whete the Propasty i locaied thal tolate 10 health, walety or
vnvironmental prolection,

NONUNIFORM - COVENANTA, Borrawse and Lender further covensnt and agres as follows:

21, Aceeleration; Remaedien, Larder shull give notice to Horrawer prlor to acceleration following Borrawer's hreach
of uny covanunt or ugreamant in thix Securlty [uairument (but not prior to scceloration wunder paragraph 17 unlem applivabls
law provides othorwlxe), ‘The notice shall aperiiyi () the defuuit; (h) the netlon required to cure the defunlt; (¢) u dute, not e
thun 30 duys fram the date the notics Is glven to Barrower, by which the default must be cured; and (d) thut fuilurs to cure the
default on or before the dute apecifiad In the nntice niav =esult in accelerutlon of the sums vecured by this Security Instrument,
forecloaure by fudiclal procesding and sale of the Propirty. te notive shnll further inform Borrower of the right to reinstute
after acceleration und the vight (o aasert in tie Toreclosury proceeding the nonsexisisuce of a defuult or uny other defonse of
Horvower to acceleration snd foreclosuve. §{ the dafault bs not ‘urd on or before the date spacified in the notice, Lender at its
option may requlre immediate puyment in full of all sums securid Ly this Security Instrument without further demund and
may foreclose this Security Instrument by judicial proceeding, Laxder shall be entiiled to collect all expensen incurred in
pursulng the remedios providedin this paragraph 21, including, but not tlriited (o, reasonuble nttorneys’ foen und costs of title
ovidencs,

22, Rebease. Upon paymont of ali sums securod by this Security lstrurront, ‘| andor shall relense this Security histrunient
without o charge 1o Borrower, Borrower shall pay any recordation coxts.

23, Walvar of Homestead, Borrower waives ull right of homestoad oxomptian j=-the Property.

24, Riders to this Security instrument, 1f one or more riders are oxoouled by Becrewar and rocorded gothor with (his
Sceurlty lustrumont, the covenants und agreoments of sach such rlder shail be incorporated” int:-und shall arend und supplement

.the covenaniv ond agreomenta of thin Security Instrument o8 3 the ridor(s) wore u part oihin Sacurity Instrunient, [Choek

applivsble box(es)]

{X) Adjusteble Rate Rider | | Condominium Rider [ ] -4 Fapily Ridor
i ] Graduated Paymont Ridee | ) Planned Unlt Dovelopment Ridor [ | Biweoxly “ayment Rider
( | Balioon Rider { ] Rate Improvoment Rider [ | 8econd Bene Ridor

[ ) Othor(s) [specily]
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.l goduewd by the mionat of the proceads multiplivd by the followlig (ractlon: (a) the taisl smonl of tie s seeatd immedininly
before the isking, divided by (by the fale markol valus of the Froperly imnedlately hefure the taking, Any batams stnlh b paid W
Bormwer. In the ovenl uf u pacilad taking of the Propeely in which the fair marke) valuwe of the Properly immediately before the taking
i lasa than the amound of the xame secured inmedintaly bofure 1ho taking, unless Borrowor wiwd Lendar othe twike agree i wilthiy n? intow
applivablo Isw therwise provides, the proceods shall bo applied to the sunin secuted by this Security Inatrument whather or not the sun
are (hen due.

It the Property I abanduned by Norrower, or if, aflar nolico by Londor 1o Borrowse that the condemnor offors (o mako sn award
or sefile u claim for damages, Borrower falln to reapond 10 Lender within 3 duyn aher the dale tho notice (s given, Londer (s suthorlyed
y collect and apply the proceeds, st li aptlon, efthee to reatoration or repalr of the Froporty ur to the sums securad by this Socurity
Instrumont, whother or not then due,

thlesn Vonder mut Borrower olberwine agreo [n wrlllng, any spplicstfont of proveeds o peincipal ahall not extend ar posipone
tha due dale of the monthly paymenia rofersed (o In parsgraphs | am! 2 o7 changoe the umount of such paymonta,

11, Borrower Not Relensedd; Forbearance By Lander Not » Waiver, Extonsion of the Ume fe payment o nyditiention of
amartizalon of e suma secired by this Security atrument grantod by Londer to any suwecexsor in intorent of Horrower ahall wnt opetute
W redoaso the Hahlitvad e origloal Boreawer ot Burrowor's miceossors n intorest, Londor shall it be roguirod o commonco proceodings
aguinsl any suceesani e intarest or refuso & vatond time for payment o otharwive modify amoriization of the suma socused Dy this Secorlty
fnntrument by renson of any demand o by the orlglngl Borrower or Roreower's successors in intoresl,  Any firbenrance by Lender i
oxerclsing any lght v remcdy shatt not he a walvor of or proclude the exorcise of any right or romedy.

12, Succeasors sod asigns Bound; Joint und Meveral Liabllity; Co-sigaers. ‘The covenanin and agreements of this Socurly
Instraament shll blind and boged0 (a2 succossors sl ansigng of Lender and Botrower, suhject to the provislens of paragraph 17. Barrower's
covenants snd agreoments shall ba Joint and sevorsl, Any Borrower who co-signe thix Securlly Insiruntonl bub doon ol execute the Nute:
(1) In co-algning this Security fnatrameat-inly to morigege, grani amd convey that Borrower's interonl {n the Prapedly undor the terms of
this Socurity Inmtrument; (b) fx not persnniiy obligaled 1o pay iho sstms secuted by thix Securlly inglrument; and (¢) agreos that Londer
wxd ariy ather Borrowes may sgree 1o exsad, mulily, fotbear or make any sccammaodations with regard (o the termw af this Security
Tostrwment of e Noto without that Borrowet's consent,

13, Loan Charges. 10 the loan sovuted. by dhis Sscudiy Instrimont s subjoct (o a Jaw which salv maxbmum foan churges, sl
that faw s fually interproted s that the btorest or athry toan charges cullocted or (o be collected In connaction with dhy Joan oxcoed the
permiitedd limity, thon: (=) any such loan chargo shall be tedurid by the amounl necossary (v reduce the charge to ihe permitted lmil; and
(by any sums alroady collected from Bortawer which oxcoeus J permitied limits willbe refunded to Borrowor. Lender atay choose 1o make
this refurd by reducing the principal owed undor the Note or by making s direct payment 1o Borrower. If a refund reduces principal, the
raduction witlbe treated oy u periial propayment without any prsrayaent charge under ihe Nole.

14. Notices. Any notlco to Dorower provided for in this 2oty nstrument shall be given by dellvering Il or by mudling {t by
fNlent claax mall unloss sppblcable law requires wie of snother mothod, %0 voetice whall bo direcied to the Proporly Address ur any wihor
adedeoss Borrower designatee by notlee to Londer, Any nullee to Londer shultor plven by irul clusy mall o Lender's adklross stated hereln
or any other addrexs Lendar designatos by utics to Borrowsr. Any sotice provithad-Zot in this Security Insirument shll bo deemed (o havy
been given o Burrower or Lemkler whon given as provided in this puragraph,

15, Gaverning Law; Severability, This Security Instrumont shall be governed Yy foderal law and the Taw of the Jurlsdiction in
which the Propesty Is located. i the avent that any provision or clausn of thiy Securlty bistiument or the Noto confiletn with applivablo
faw, such conflict shalt not affect athee pravivdans of this Secutty listrumient or the Nate witkziean bo givon offect without ts conllicting
provisun. To this end the pravislons of this Security Instrumont and the Nole are dovlared o o aevorable,

16. Borrower's Copy, Bortawer shall bo given atte confurmed copy of the Note and of tiis Security lstrument,

17. Teansfer of the Property or u Beneficial Interest In Borrower, If wll or any psil of tha Froporty or any interest in it s
sold or teansfocred (0f 1€ a booeficial Intecost in Bacrower (w sulid of wansforred and Botrower 18 not e nabe,eb-persun) withow Lender's
prior writlen consent, Lender may, at fts oplion, require immediate peymont in full of ali sums sechired try this Security Instrument,
However, this option shatl not be exercised by Lender i exeeclue i prohiblied by {ederal law as of the date of Y Securlly Instrument,

If Lender exercizes thix optfon, Londer shall give Borrower notice of accelorslion. The notice shall provisia y period of nut Jeas
Man 30 days from the dato the notice In dellvared ar maitod within which Boceower must pay ol sums sccured by thix Security Tnstrument,
If Bozrower fails 1o pay these suma prios W the expiraiion of this period, Londer may Invoke any romedies permiticd by this Securily
Insteument without furthor notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Botrower meaty cortain conditions, Borrower shall have the righl to have enforcement
of this Security Instrumen! discontinued at sny lime prior 1o the carller of: {a) 5 days (or such other poriod as appliesble Inw may apecify
for reinstatomont) before sale of the Properiy pursueat lo any powet of aslo comalned in this Security Instrument; or (b) entry of o
judgment enforcing this Security Instrument. Thove condllions ste that Borrower: (a) pays Lender all sums which then would be due uider
this Socurity Instrumoent ond the Note as if no acceleration ovcurred; (b) cures any defaull of uny other covenants or agreomonts; {¢) paya
all exponses incucres In enforcing this Security Instrument, including, bul not lmitod 1o, ressonable attornoys® foes; and (i) takes such
action as Lender may reasonsbly require to assuroe that the lien of thls Socurity Instrumeni, Londer’s tighis [n the Proporty and Borrower's
abligation 1o pay the sums socured by this Secueity Inglrument shall continue unchanged. Upon reinstaiement by Borrower, this Security
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tonownl wuticen. I the wverd of losw, Boraewor shall give prompt sulive fo the insurance eartier snd Londar. Londer iy ke prool of
foms 1T not made promgpily by Hotiuwor.

Unlesn $ender amd Borownr othorwise agroe (n wiitlng, Insurance provesds shall ho sppliod to restaration or it of thw
Propetty demaged, If the tostorstion ur ropalt in ecorioniically foaniblo and Lowklor's ascutity b ol lvssoned. | the rextotation wm ropait
Is nl economically feaslble ar Lender's socurlly woull be loasoned, the insutance priwvodn shall be applled i the s sweurod by this
Security Instriment, whether or nol then due, with sy axcons puldd to Borrowey. If Borrowar ahandons the Propatty, or does not answer
withit M ddays u aurtice Trom Lamder that the Inwueanice eattiar s offored n seltle w clalim, then Lendor may collect the fnsiieance procasds.
Lendur may uey the procoada 1o ropalt o1 remtore the Propaety of lo pay sima soedied by this Securtty fateument, whetlier o1 ot I
due. ‘The Y0-day perind will begin when the totice Ia glven,

Untoas Londar wndd Bostowar othorwlve agiee in writing, sny spphieation of procoads o prinelpal shall nol exisnd of poaixie
Mot date of the wenthly paymente oforted 1o 1o paragtaphe § and 2 or changs o amoust of the paymenta. 1 ondes paragoaph 3)
tho Propesty Inacquited by Lender, Batcownt's tight 1o any Insneanco policion and procecda revubling from daniage (o the Prapeity privy
i e avyulsition shall pass o Londot 1o the extent wf tho stin secuted by thin Necurlty Ttrument immiedistaly paot 10 the acquislidun,

6, Oceupancy, Proservation, Malntenance sntl Protection of thy Propertyr Hurrawee's Laun Applieation) Janshnlds,
Hattowar shall acew;y, oxtabiiindy, mid sse tho Praperty &x Borrowo:'s principal seldance within alxtydays sfier the exovitlon uf this Secuthly
Insttment anch onicontinue 10 occupy the Froporty an Bortowee's prineipal reaidonce for st lomal oo yoor aftol the dale of occupaney,
unlens Londor nthetwsae =uroes in writing, which consont shall nel bo unrosaenally withhiold, or urless exloiisting clreumtancos oxia) which
kto boyend Horowet'weeatral, Burrowos st nol destroy, damage vt impatt the Property, allew the Froperty i detetioisie, 1 conmll
waslo on the Propesty. Boreawar shiall bo In defaalt if any foefeiture scllon or pricoading, whether <ivil or criminal, is bogun that in
Londer's gowl faith judgnont_ coutsd reault in forfollure of the Froperty o utherwlae maiaeially (mpair the Jien cromed by this Bevurhly
nsteument of Londer's securltycitrcast,  Botrowor may curo such a default xod roinatate, a8 provided In parageaph 18, by caunlig the
sctivn ar proveeding 1 be dismiased v21% a rillng hat, 1n LConder's good (alth detetninslion, precludes forfelture of the Borower’s interest
i the Property of other marial impairmizat of the fion croatod by it Secutlly lnnlzmne vr Landor's mocurity lisloronl.  Bortowen shafl
wiau be (n default {f Boteowsy, durdng the Sezi aiphication process, gove matetially lale o1 insccurate information or ststementa 1o | .omdor
(ot falled W provide Lendor with any matorlal [nfzaation) in cannection wilh the loan avidencod by the Noto, tsctuding, it not limlted
s, reprosontations concorning Barcowet's occupaiey of the Preperty as s principal rosldance. (1 thin Socurlty Instrumont {5 an o lossohuldl,
Barcawer shall comply with all tho provisions of the forae. 1f Borrawer scquires fov tlilo 1o the Froperty, the lessohald sl the (oo lille
shall not mosge unless Lender agroen G tho morger I witlleg.

7, Protection of {ander’s Righta tn the Prapieizi It Boriowsr falla o perform the covenanla skl agresnenia contained in
this Secitily Inatrumen), or thote In o logal procooding thal may-aigaficantly affect Londet's tights in the Property (mich wa 8 prowveeding
In brakrupicy, probate, for comdenmnation of futfollire of 1o aufores (swa o ogulations), then Londer may div antd pay for Whatever in
neconnsry 10 prevect the valuo of the Property and Lender's tighis li ths Mopstty. Lodat's sctiona may Include paylng any minm secured
by # lion which has priorlly nvot this Socurity tairument, appeating I ccney naying tossonalile attornioys’ fres andl entoring on the Frapesty
o mako repsim. Although Lender may take wetion under Ihix parageaph’ 7./ ¢.oiider dook tiot have W do s,

Any anwunis dishirmed by Londer under this paragraph 7 shall becorio_additional dobl of Bortowes wocured by this Sacurlly
Instrument.  Untess Borrowor and Tomdor ageoo e other lerma of paynwnl, thezs ansounis shall boar Intotent from the dafe of
dishursemont al the Noto rate and shall bo paysblo, with [nlerost, upon natic fron Letdzr do Borrawor tequontiing payment.

. Morigage Insuranice, If Landet tequited mnrigage Inanrace a8 n condition of making the loan mecured by thin Security
tastrument, Botrowns shall pey the promiuma required to malialn the morigage insursaee s #Afoct, I, for any teasn, tho mofigsge
inantance covernge tegulred by Sendor inphes or consen 1o Bo [ offoct, Borrawer shall pay Zijesmlumy soquired o ubisin vovorage
wbsiantially aquivalent o the mactgage fnaurancy proviowly In offect, st a cont nubatanlislly squivaiont to the cost Bortawet of the
morigage Dnsurance proviously in effect, from an aliernlo morigags inaurer approved by Londer (F autstantially squivaiont murigage
insurance covorag i not svaliablo, Borrowet shall pay t Lendor onch month & summ oqual o cne-twelil of e voarly mutigage insursiice
premium heing pakl by Harrower whon the inaurance covorags lapsed ot consed 10 bo in offect. Londer willac spl, wo and rolalny these
payments kn o losx roserve in liew of mertgage lnsurmie. L.osa reserve paymonta may no lunger be required; o’ tha optiun of Lender,
mongage insutance coverago (In the amount and for the paclad that Lendor resjulion) providos by an insurer aprusnd by Londer agal
becamios avatlablo and Jv ubialned, Borrowat shall pay the premiums tequitod 1o malntaln morigage insurance in afiecl ot lo pravide o
loss roserve, untll the requiroment for morigago nsrance eids in accordance with any writion agreemont beiwoen Horower and ).oier
ot applicable law,

9, Inspaction, londor of (ts wgont may make raasonahle vatrlon wpon amd inapections of the Prupetty. Lender shall give
Borrower notice al the time of ot priof 10 an Inapection apocifylng toasonable e for the lnspection,

10, Condemuutinn, The proceeds of any awsrd o claim for demagos, ditsel ur consogquontial, I votnection with any
condenmmalion of uthar 1wking of any part of the Proporty, ot for conveyance in lieu of condommation, are horehy asslgned and shall bo
pald to Lender.

(n the ovait of a total taklng of the Property, tho proceods whall bo applied 10 the sumw secured by this Securlly Instrumont,
whether or nol then duo, with kay sxcess pald o Borrower. 1n the uvent of & partlal taking of the Property fn which the falr aiwrket value
of the Property immediately before the taking s oqual to or gremtor thaut the imtaunt of the sums socurod by this Securlly lnsirument
immediately boloro the taking, unicas Borrower and Lender otharwise agroe in writing, the sums secured by thia Security Instrument shall
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THIS SECURITY INSTRUMENT combinen ualform’ covenants for.nnlioctal wse amd notuniform covenanin with Hmiled

" variations by julxdiction to consdtale & unlfoim seearlty instriment covetring toal propoty.

INIFORM  COVENANTS.  Hatrower and Lander envonunt and gree ax fullowa:

1. Paymsat of Principat snd Interest; Prepayment and Late Chaeges, Horower shall prompily pay whon due the principm)
ul und fntorest on the debt ovidusced hy the Nole and sany peepaymiont nnd lain charges dite under the Nole,

2, Fupda for Taxes and [nsurance, Subjoct to appiicable iaw ot to a writton walvae by Lendos, Borrowor shall pay 10 Leider
ot the day monthly payments aeo duo under the Nola, il the Nato In paid in fall, a sum ("Funda®) for: (a) yearly taxen ond asseanenix
wihich may stisin privtity over this Security limirument ax a tow on the Froperty; (h) yanrly loasohold paymontx ar groussd tonts on the
Froperty, if any, (¢) yoarly hazatd o propecty insuraeo premiume; (d) yourly fload {nsucacico peomivnm, I any; (0) yvarly mortgege
[nsirsnce promiuma, (€ any; aid (1) any sums payadblo by Dortowss 1o Lendet, in accordnnes with the provisions of paragraph #, ln ltew
of the paymesi of motigage tosurunce promiume. Thowe (lonw aro catled *Eserow loms.* Londer may, a1 sy time, collect sul hold Funds
in o amonnt not (0 oxcoed the maximum amaunt o losder for o foderaily ralated morigege Joan may require for Borrowaer's eacrow
accoml under the foderal Roal Fuiste Seitlement Provedures Act of 1974 as umended from time fo thine, 12 1.8.C. § 260) ol seq.
("RESPA"), unless poother Inw that applies to the Funds svts a lossor amount. 1F 8o, Londer may, st any limo, colloct amud hold Funds {0
ah anwunt not tedoxcesd the lessor smound, Lender may estinte the smount of Fonds dus an the baxin of curtent dsis mnd reasunable
estimales of expendizios.of futuce Bacrow loms or otherwlse in sccordanve with applicable law,

The Funds shidl b hold in s inatiition whose doposiis ate liwuted by a foderal agency, Instruntomiality, or entity (Including
Lender, If Lendor 18 suchan Janiitullon) or In any Fodoral Home Loan Bank. Lendar shall aptply the Funds W pay the Encrow Hems,
Lender may not charge Borcower- oz halding and applying the Funds, annuaily snalyzing the eactaw account, vt verifyingihe Ercrow lienm,
unloss Londer pays Baccowss interor: on the Funds and applicable faw perniin Londos o make wuch o charge.  Howovor, Lunder may
requite Hotrower to pay a ono-timie charge for an [ndependent roal ontate 1ax reporiing aerice usod by Londer fn conatoction with this ki,
unlean appilcable law provides othorwine, Usions an agreomom is mado or applicable law roqulires intorent ta be paidd, Lenddor shall nn b
roquired to pay Borrowsr any lnterest of sazabigh on the Find, Burrower and Lomler wny ugros i wiliing, howover, that Infurost shall
bo pald an e Fumds. Londor ahall givo lo Borrosaow, without charge, an annusl sceounting of the Punda, ghowing credite amd debits to
tive Funds and tho parpose for whivh vach dobit k. the Funda wasmade, The Funds are plodgod as sdklitional sscutity foe sl suma nocired
by thix Security Instruntont.

I the Funds haled by Londer oxvoed the amoucin_pezinflied to ba held by applicable taw, Londor shall secount to Dotrowar for
the excess Funda by secordance with tho requirements of cpnitcabls law, If the amaunt of e Puids lwld by Leades at any dme s no
aufficiont fo pay the Hscraw lema when due, Lendor may ao netiry Morrowar in writing, and, [n such case Botsowoer shall pay 1o Lanter
the amount necessary W make wp the dofivioncy, Dorrowor shal maka up the doliclency in no mote than twelve monthly payments, at
Lender's snfe diseretion,

tpon payment In nult of all sums aecured hy thin Socurity Instrimen®, Londer shall prompily retund to Botsawes uny Funda held
by Londer. 16, undur paragtaph 21, Lendor shalt acquire or well the Properly, Lervior, prlot t the sequishiton or sale of the Peoporty, shali
apply any s held by Londer at the time of acquisition or sale s & croditagalnst the suma necurad by thin Securlly Instowmont,

3, Application of Payments, Uutess applicable law provides otherwiso, all zaymonts received by Lovdor under patagraphs |
and 2 shalt bo appiled: (irat, o any prepsyment chargos due under the Note; svcond, to piiounts paysbilo umlor parsyraph 2; thisd, t
intorest due; fuurth, t principal duo; anid Isal, to any lato chargen due under the Nude.

. Chrgest Lions, Borcowor aliall pay all txen, ssasssmonis, chargea, fliics sl nrsaittonk attributable o the Propesty which
may atiain priority over this Secutity (natrumont, sdd lnssohoki paymonts or ground reni, (€ any ~Goisowss shall pay these obligations in
the mannor pravided n paragraph 2, or if not pald in that manner, Borrower shall pay them on e Clreily o the person nwed payaiont,
Hotswwer shall prompity Rueninh (o Londor all nutices of amounis 10 bo psid wndor thix parsgraph, if Iersowut makes thess paymenta
dirvetly, Borrawer shall promptly Rualah to Leidor tecoipis svidoncing the paymenia.

Borrawer ahall prompity dischargo iy lien which has priotity ovor thix Secuclty binteumiest wnless Bozriszar: (a) agroen i willing
o the gayment of ihe ohligailon secuted by he Hen in a mantior sccoptablo t Londer; () contenis In good Jalt o Hon by, or defods
sgoloat enforcomont of the Non in, lugal proceedingn which {n the Lendor's opiniun operate lo provent tha sufvrevmyrt.of the Hew; r (i)
socutes Trom the holdor of the liew we sgreomont sailefactory to Londor subordinating the Hon lo thin Securlty virament. If Loidler
detormines that any part of the Proporty is aubjuct to a len which may allaln pelutity over thiw Secuilty thairumen, Londar nay glve
Hogtwwer & notice {demifying the Uon. Dorrowor shalt ssisly the Hen we tako vne o muto of the sctfona set forth shove within 1} duyn
of the giving of notles.

8, Hazurd or Property Insurance, Borrowar shisll kvep the Improvetentn naw sxlsiing ot hetsaller erectes! i iho topetly
{nawtad wgasmat oax by fito, hazaeds Icluded within th term "extermdoct ovorage” snd any other haxards, inchiding Mooda ae fownling, fog
which Londer requiten insurance. ‘Thia insurance shall bo malntainect In the amounia and for the paricds st Leder requires. The
insuraitce cartior peoviding the inswrsnve shalt be chowen by Borrower subject te Londer's approval which ahall nol be unroasnably
withhaldl. If Bocrowes fuils to matntuln coverage deactibed above, Londor wmiay, at Londer’s opiion, oblain coverago to protect Leadnt's
tights n the Property in accordance with parsgtaph 7.

Al instirance pallcien and tonewals shall be accoptable to Latidor and shall includo & aiandineel wottgage ciane, Londor shall have
the right ta hotd the policies and renowaln. It Londer toquites, Borruwoe stall pronpty give o Londor ali cecelpls of pald premiims sl
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BY SIONING BELOW, Rorcowor aceopts ond agreos fo tho tenma gnd covonanid qonlaingd in this Socyzify inatrumont
wnd In any rider(s) executod by Borrower und recorded with i1,
Wilnenaon:
. (Seal)

Christopher G. }Mnbr'on Norrawor

(Noal)
Borrowe!

{(Seal)
Bormwer

(Seal)
Borcowsr

| Bpacn Holow 'Tivin Liss Mor Askaowiedgament)

— - v

STATE OF 1LLINGIS. Cook County s
fy 7
1, j/\a A (l 151 TK; vl Notory Public tn and for suld county and mate,da horeby cortify thay

n_?l

Christopher G. Lambros ; a-aingle person, porssonslly known to me to be the ame

porsonts} whoso nema(x) ! Q subsoribed to the forsge.ng instrament, appoated beloro me this day in person, wid

L

neknowledgod that he signed ond delivered the eaid Instrument 8 I ‘ free and voluntary net, for the suses

and purposes therein set forth.

P w[.A s
Z»Lﬂ’[ day of “("}Xl Acﬂ 'w"? L

My Commission oxpires: - o /
, / %1,.-\,5')1,( //2 M/(j/l’g

Given under my hand and officiel seal, this

Bﬂmy Puble

8
;
3
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ADJUSTABLE RATH RIDER

(1 Your ‘Trousury Imlv: Rate Capa)

THIS ADJUSTABLY RATE RIDER Ix mude this twenty sinth doy of August, 1994 and ix incorporated o ami shatl
be decied 1o amend ad supploinent the Mocigage, Deed of ‘Trast of Socurlty Dood (the "Soenrity Insroment™) of the sanwe dule
glvon by tho undessignod (the "Hotiower™) 1o secure Botrower's Adjustable Rate Nute (the "Note®) ta

Mortgage Munagers, inc, an Hilwoly Corporation,

(the "Lender™) of the sume dste nd covering the property descithed in the Secarity loxtrament  mad Jovaled sl

946 \Whitfleld Roud

Northbrook, 11, 60062

[Properly Addeows]
THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGEN IN THE INTEREST RATE AND 'THE MONTHLY
PAYMENT, "THE NOTE LIMITS THE AMOUNT 'THRE BORROWER'SINTERENT RA'TE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUNT PAY,

ADDETIONAL COVENANTS. Tn addition to tho covopants and agreomoenis mmdo i the Seourity lnstrament, Borower
i Londer farthor covenamt wxl agroo an fullows)

A INTEREST RATE AND MONTHLY PAYMENT CHANGEN

‘“The Nuol provides for an initlal interest rato of 6.000%. ‘Ihe Notu provides Tor changen in the inlerost rate amd the
manthiy paymonts, ws follows:

4. INTERES? RATE AND MONTHLY PAYMENT CHANGES

(A) Change (v

The interest rate | vill pny may chango on the fiess day of September, 1998, und on that day every 12th momh thereafter,
Bach dmte on which my lvieromy rate could ehange is callod a *Chango Date.”

(B} The Index

Boginning with the first Carnge Dato, my intorost ento will o bised on un Indea, ‘The *Index®is the weekly wverage yield
on Uaited States "Proasury securivied ijunted to o constant matueity of @ youar, ax mnde avaitable by the Fedoral Resorve Hoard,
The moat rocont [ndox figure avmtablo so.al the date 48 duya belore vaoh Chungo 12ate is onlled the "Currem Index.”

If the Index in no (onger availale the Note Holdor will choose g new dndex which is based wpon vompurable Information,
The Note Holder will give me notice of this choico,

() Caleuiation of Changes

Before each Change Dato, the Note flobder will ¢alenlnte my now Intorost rate by adding Two wnd Seven EKighiba
porvetagy polnis (2.873%) 10 the Current Index. 'IYo Now Foldor will then round the result of this additdon v the nonsomt ane-
olghth of one percentnge point (0 125%), Subjoot (0 Do Hmits siated In Sectlon 4 (D) below, thin rounded aimeumt will be my
new Intorest rute uatl tho next Chunge Date.

The Note Holder will thon determine the smowrt of the monthly paymont that would be sufficlent (o ropuy the tinpald
prinelpal that 1 am oxpooted to owe nt the Change Date (i i) on the maturity date al my now Interext rate {in substuntially equul
payments. Tho result of this coleutation wiil be the now amcieatof my monthly payment,

(D) Limita on Interest Rute Changes

‘The interest rate { am roqulrod tu pay at the firal Changi Dalv will not be greater than #,000% or fexs thun 4.000%.
‘Thorcuflter, my inteseal rate will never be invrensed or docroased on g magle Change Date by more Lhan two poteentage poinis
(2.0%) {rom the ralv of inlerest | hove hoon paying for tho precoding !¢ sapntha,

(E) interesat Rate Limit

My intorost rato will never be greator than 12,000%,

() Notice of Changes

The Note Holder will deliver or mil to e a notice of nny changes In iy Laterost rato und the mmount of my monthly
poyment hefore the effective date of uny change, ‘[he notice will fnctude informardcn equired by law to be given me ond nlso
the title und telephone number of o person who will answor any question | may have rzghraing the aotice.

8. TRANSFER OF THE PROGPERTY OR A BENEFICIAL INTEREST IN BORRLWER
Uniform Covonant 17 of the Security Instrument s ameanded to road ax follows:

Trausler af the Praperty or a Beneficial Interent In Borrower, If ul) or any purt of by Property or any Interest in 1 is
sobd or transferred (ur if o hencficial Intorest In Bareowor s sold or iransforred and Borrowor i 401 0 nstural person) without
Lender's prior written ¢onsent, Londer may, at ity option, rogquire immedinto payment s full of alvsure ceevred by this Security
Instrument,  Howover, this option shall not be exoreised by Londor il vxerciso s prohibited by foders! |po ex of the dote of this
Seourily Instrument.  Lender also shall not exarclse this option i () Borrowor onises to he submiticd <o-Lender informmion
required by Lender (o covaluate the intended trunsflerce a8 i o new loun wero beoing mmde (o the (ransiorco: aid (b) loader
rousonably dotermines that Lender's security will not bo impaired by the loan asswmption and thet the risk o n breach of any
covenant or agruemont in this Scoeurity fnstrtument s acceplable fo Tonder.

To the extent permitted by applicable isw, Londor muay churge u reasonuble fee s o condition to Lender's cansent to the
foun assumption. Lender may also requice the trunsferee to sign an assumption sgresment that Js weeeptable to Londer and that
obligates the transfeeee 10 keep all the promises and agreemonts made in thv Note and in this Sceurity Instrumoent.  Borrower
will continie 1o be obliguied under the Noie and ihis Security Instrument unless Lendor roleases Borrower in writing.

If Londer exercises the option 16 tequire immodiate paymont in full, Lendor shull give Borrower notiee of uecelerution.
The notice shall provide n poriod of not less than 30 days from the date the notice is delivered or matled within which Borrower
must pay all surns secured by this Security Instrument, If Borrower {nils to puy these sums prior to the expiration of this periad,
Londor mny invoke any remedies pormitted by this Security Instrument without further Notlee or demand on Borrower,

SIGNI W, sBorrower accepts and agrees to the tecms and covenants contsined in this Adjustable Rale

[Seal) [Seal)
-Rorower -Horrower

(Sealj {Sesl}
-Borrower -Hotrower

MULTISTATH AIDJUSTABLH RATH RIDHR - ARM 352 - Single Family-Fansle Mae/V'reddie Mao Usllorm Iastrymaat
Docwinwal  Fxpress. Mae, Page 1 Form 3111 (3/89)
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