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‘Thia Mortgage ™Security Instrument”®) Is gliver on D4
MAYNE /¥/ AP UNDSEN and L‘HDA A. AHUND ANOD
o & L7 P

. Tho Mortgagor (e
WIiFE

whoseaddressls 2(1° RALEIOH PLACE ,HOFFHAN ESTATES,IL BO10E
("Borrower”). This Sacur'«y instrument ia given to

PRIWERA MORTOAGS COHPANY GF ILLINOIS

which Is organized and exiitlipundar the lawa of , aned whose addraes 1s
10528 W, CIZRMAK RD, LUITE 30IWMESTCHESTIER, 1L 601564

{"Lender"}. Borrower owas Lencerthe princlpal sumol Etghty Five Thouswand $ix Hundrod
Dollars and no/100

Doliars (U.S. 3 85.600.00 ') This debt is avidonced by Borrower's pote dated the same ¢alo as this
Security instrument {"Note"), which pr=.iv.as for monihly paymonte, with the full debt, If not pak! earller, due and
payableon September 1, 2024, ThisSeocurity instrument secures lo Lender: (a) the repaymont of the debi
evidanced by the Nole, with Interast, and al’ renawals, extensions and modificallons; (b) tha payment ol all other sums,
with Interest, advanced under Paragraph 6 12 pratact the security of thla Security Inatrument; and (o) the parformance of
Borrower's covenants and agreements under (1le Security Instrument and the Nota. For thls purpose, Borrower dous
her:by mortgage, grant and convey to Lender iw 10'iowing described prco;pertty Iolclilate? In

COOK ounty, lilinols:

PARCEL i UNIT 4, AREA 91, LOT 4, Ik BATRINGTOK SQUARE UKIT 4-A, BEING A
RESUBDIVISION OF PARTS OF THE NORTHEAST 1/4 OF SECTION 7 AND THE MEST /2 OF
THE NORTHWEST 1/4 OF SEGCTION 8, TOWHNSHI® 23 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, RECORDED IN THE OFFIUE OF THE RECOROEX OF NEEDS ON
JANUARY 4, 19073 AS OOCUMENT 22176472, IN Crok COUNTY JLLINDIS,

PARCEL 2: EASEMENTS APPURTENANT TO ANKD FOR TYTAE/BINEFIY OF PARCEL 1 AS SET
FORTH AMD OEFIMED IN THE DECLARATION OF EASEMEYT? RECORDED AS DOCUMENT NO.
21178127, A3 AMENDED FOR IMNOGRLS55 AND EGRESS, ALL iH COOK COUKTY [LLINOIS,

P.L.N.# G7-08-107~-038 VOL 187

Q3708320

which has the address of 2012 RALEIGH PLACE norsu{nn ESTATES

linols 5 {"P ha"&f'a 1 ol
608 ro ross"),
{Zp Cocle) perty

TOGETHER WITH all the improvements now or heroafter erocted on the property, and all gasements, rights,
appurtenancas, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and addltions shall also be covered by thia Security Instrumant. All of
the foregoing Is refetred 1o In this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower Is Invdull; selzed of the estate hareby conveysd and has the right to

mortgage, grant and convey the Property and that the Property Is tinencumbered, except for encumbrances of record. =
Borrower warrants and will deferd generally the title to the Property against ail claims and demands, subject to any '

encumbrances of record. g
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1. Payment of PHMIMN@:FH .. + ruha@y@-ﬁ rinclipal of, and intarest on,
the débtevwi't'!mcad by the | rges d Q r i\ W ¥ principa

2. Monthly payments of Texes, Insurance and Other Charges. Borrower shall Include In each monthly paymant,
' together with the principal and interest as set forth in the Note and any late charges. an instaliment of any (a) taxes and
special assessments levied or to be levied agalnat the Property, (b} leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthily instaliment for ltems (u{. {b) and (c? shall equal onae-twellih ol the annual amounts, as reaschably
satimated by Lender, plus an amaount autficlent to maintaln an additional balance of not more than one-slxth of the
sstimated amaunts. The full annual amount for each itom shall ba accumulated by Lendor within a perlod onding one
month before an hem wauld become delinguent. Lender shall hold the amounts coilected In trust lo pay ltems (a), (b}
and So) before thay become delinquant,

It at any time the total of the paymenta held by Lender for ltems (a), H and (o), together with the future monthly
A s for guch tems payable to Lender prior ta the due datea ol auch llems, axcesdas by more than one-sixth the
estimated amount of paymants requirod 1o pay such ttems when due, and it paymanta on 1he Note are current, then
Lendar ahall elther refund the excess ovor one-sixth of the ostimated Payments or cradit the oxcesa ovor ona-sixth of tho
estimated payments to subsaquent payments by Borrower, at the option of Borrower. If the total of the payments mado
by Borrower for itern (a), (b), or (o) Ia Inautficlont o gg the item whan due, thon Borrowar shall pay (o Londor any
amount necessary to make up the deliclency on or belare tho datoe the itom hecomea due.

As used In this Securlty Instrument, *Secretary® means the Sgoretary of Housing and Urban Devaelopmont or his or
her designea. In any year In which the Lender musg! pana mongage Insurance premium to the Secratary, sach monthly

ymaent shall also [nclude either: (1) an instaliment of the annual morigage insuronce promium to be pakd by Leorkier to
tha Secretary, or (li) a monthly charge Instead of a mortgage Insurance premium ¥ this Socurlty insirument ls hold by tho
Secretary, Each mzativy Instaliment of the mongago insurance premium shall bo In an amount sutficlent to accumulato
the full annual m~.g)ge insurance premium with Lendor ono monih prior to the date tha full annunl mortgago
inaurance premium i rlue to the Sacratary; or i this Security instrumunt [a held by the Bocretary, ench monthly charge
shall be in an amount £5ual to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

)l Borrower tende s *o.Lander the full payment of all sums securad by this Security Instrument, Borrower's account
shall be credited whh th7 belance remaining Tor all Installments for itoma (a), (b) and (¢) and any mortgage Insurance
premium Instalilment that Le:«a3r has not become obll?aied to pay to tha Secretary, and Lender shall promplly refund
any exceas funds to Barrower. l'nmedlately prior to a foreciosure sale of the Propenr or its ucqululllonnbdy Lender,
Borrower's account ahall be cied!iad with any balance remalnlng for all Instalimants 1or items (a), (b) a (c?.

3. Appilcation of Paymaent.. All paymenta under Paragraphs 1 and 2 shall be appiiec by Lendor as lollows:

to the mortgage Insurance nremium to be paki by Lender to the Secretary or to the monthly charge by the

acretary Inatead of the monthly ‘a0 10age Insuranc%f)romlum:
EEQQNB. to any taxes, apeclal asaazements, leasehold payments or ground rents, ari fire, flood and other hazard
urance pramiums, as required;
, to intereat due under the Note;
. to amortization of the principal-2%ihe Note;

, \o late chargos due undief the Note.

4. Fire, Flood and Other Hazard Insurange. Brurawer shall insure all Improvernants on the Pro onn. whather
F

now in exlatence or uubsaquamlr erected, against ar; Sazards, casualties, and contingencies, Including tira, for which
Lender requires Insurance. This Insurance shait be maintairad In the amounts and for the perlods thai Londer raquires.

Borrower shall also Insure all Impravementa on tho Propey, ivhather now in exisience or subsequently erected,
against loss by floods to the extent required by the Secrexary, All Insurance shall be carrlad with companies approved

ga
by Lender. The Insurance policies and any renewals shall be'ne'd by Lender and shall Include loss payablu clauses in
favor of, and in a form acceptable o, Lender.

in the event of loss, Borrowar ghall give Lender Immedlate rizilza by mail, Lender may make proot of loss If not
made promply by Borrower. Each Insurance company concearned iz n=reby authorlzed and directed 1o make payment
for such loss directly 1o Lender, instead of to Borrower and to Lender Lo’nlly' All or any pan of the Insurance procoeds
may be applled by Lender, at its option, efther (a) to the reducilon of th»idebladness under the Note and this Socurlty
instrumaent, {irst to any detinquent amounts apptied in the order In Paraqrar’. ;. and then o prepaymeant of ptincipal, or
{b) to the restoration or repair of the damaged property. Any apﬁlicatlon ol the procesds 1o the principal ahall not
extend or postpone the due deto of the monthly paymenis which are refarred t-. In Paragraph 2, or change the amount
of such payments, Any excess Insurance procecds over an amount required to oy, all outstanding indebtedness under
the Note and this Securlty Instrument shall bo pald to the entity legally entitied thorzw.

In the avent of loreclcsure of this Securly Instrument or other transfer of tltle 10 ?=c-Propenty that extinguishea the
indebtedness, all right, title and interest of Barrower In and to Insurance policles In foice £hall pass to the purchaser.

8. Ocoupancy, Preservatiion, Maintenance and Protection of the Proporty; Borrowvar's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principalvesidence wilhin slxty days ¢ a
after tha executlon of this Security Instrument and shall continuae to occupy the Property as 3orrwor's principal ‘:
reskienca for at least one yoar after the date of occupancy, unieas the Sacretary dotermines iiis reouirement wlill causo
undue hardship for Borrowaer, or unless extenuating circumstances exist which are beyond Borrav.or’s control. Borrower J
shall notity Lendera of any extenuating clrcumatances. Borrowor shall not commit wasta or destroy, Zamage or
uubstanllal%chango the Proparty or allcw the Proporty to doterlorato, reasonablo wear ait toar axcanied. Lender may Q?
inapect the Property H the Property ls vacant or abandoned or the foon I8 In delault. Landar ma*r take rouvonabie actlon
1o protect and preserve such vacant or abandoned Property. Borrower shall siso be In defaull if Borrower, during the
loan application process, gave materlally false or inaccurate Information or statements to Lender (or falled to pravide
Lender with any materlal information) in connection with the loan evidenced by tha Note, Including, but not limited 1o,
rupresentations conceminﬁorrowsr's occupancy of the Proﬁony asa frlnclpal residdance. If thig Securlty Ingtrumenl is
on a leasehoid, Borrower shall comply with the provisions of tho leage. If Borrower acquires fee title to the Property, the
leasehold and lee title shall not bo marged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmantal
or municipal charges, fines and Imposlitions that aro not Included In Paragraph 2. Borrower shall pay these obligations
on time directly to the antity which Is owed the Faymont. i fallure to pay would adversaly afiect Lendar's Inlerest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender recolpts evidencing these paymenis.

If Borrower falls to make these paymaonts or the payments required by Paragraph 2, or falls to portorm any othor
covenants and agieemenis contained in this Securlty Instrument, ar there is a lagal proceeding thal may sl?n flcantly
affect Lendier's rights In the Propenty (such as a proceeding In bankruptoy, {or condemnation or to enforce laws or
ra?’ulalions). then Lender may do and pay whatever Is necessary (o protact the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other lems mentloned In Paragraph 2,

Any amounts digburaed by Lender under this Pnrngrag:; ehall become an additlonal debx of Borrowar and be
sacurad by this Socurity Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the option of Lendsr, shall be Immediately due and payable,

7. Condemnation. The proceeds of any award or clalm for damages, dlrect or consequential, In conneclion with
any condemnation or other taking of any part of the Proporty, or for canveyance In place of condemnation, are hareby

ned and shall be pakl to Lender 10 the extant of the full amount of the Indebtedness that remains unpakl under the
Note and this Security Instrumenl. Lerier shali aniy such proceeda to the redustion of the Indtebledness undor the
Note and this Sacurity Instrument, first to any delinquent amounts applied in the order providad In Paragraph 3, and
then to egaJment of J)rlnc’lj;al. Any application of the proceeds 1o the princlpal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE POR 2/61
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thiy payrments; orred tofin pherore miount of such paymsems, Any

date of the mon
OXCess procseds aver an amount required to par all oustanding indabtedness under the Note and this Bacurity

' Instrumaent shall be paid 1o the entlty lagally entitied thereto.

8. Fees. Leander may collsct fees and charges authorized by the Socretary.

9. Grounde for Acceieration of Dabl.

{n) Detault. Lender may, excep! as jimited by regulations issued by the 8ecretary In the casa of paymant dslaulls,

roquire Immadiate payment in full of all surns secured by this 8ecurity Instrument If:

(i} Borrower dadaulls gr falling to pay In full any monthly payment roquired by this Bacurlty instrument prior
to or on the dus dale of the naxt monthly payment, or
Il) Borrower defaults by laling, for a period of thirty days, to perform any other obiigations contalned in this
urity instrumant,
b) Sale Wthout Credht Approval. Lender shall, Il permitted by appllcabie law and with tha prior approval of the
elary, require immediate payment In full of ali the sums aecured by this Becurlty Instrument if;
{ILNI or part of the Property, or a bensticial interest in a trust owning all or part of the Propenty, iy sold or
othorwise transierred {other than by devise or descent) by the Borrower, and
(I The Property ls not occupled by the purchaser or grantee &s hla of her principal residance, or the
purchaser or grantee does 8o occupy he Proparty but hls or her credit has nat baen approved In
accordance with the requirements of the Seoretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requlre such payments, Lender does not walve its rights with respect 10 subsequen! evenis,

(d) Regulatiors of HUD Secretary. In many clrcumstances regulations issuod by the Sacretary will limit Lendor's

rights, In the case of paymant delaulls, to require immadiate payment In full and loreclose if not paid. Thia Securlty

Instrument does rat authorize acceleration ar joreciosure H not parmittad by reguiations of the Secretary.

(e )Mortgage Notinyured. Borrower agroes that shouid thia Sacurlty Instrument and the note secured thereby not

be eligibla for Insuizivs under the Natlonal Housing Actwlthin 80 0OAYS from tha date haraol,

Lender may, ai its ozdo: cand notwithstanding anything In Paragraph 8, require Immaediate paymant kn full of all

sums secured by this Bouurity instrument. A written statomont of any authorized agent of the Secrotary dated

subssquentio 80 DAVE from the date heraol, declining to Insure this Securlty instrument and the
note secured thereby, shall ke /joemed conclualve proof of such inaliglizitity., NomlthamndlnE the foregoing, thia
option may not be exercised tv-Lander when the unavailatility of Insurance s solaly due to Lender's faliure to remit

a moitgage Insuranca premiim 1o the Secrelary.

10. Reinstatement. Borrawar haa » 1z to be relnstated if Londaer hag required immaodiate payment In full because
of Borrower's faliure to pay an amount due under the Note or this Sacurlty Instrument. This right applles even altor
foreciosure proceedings are inatitutad. To rensiate the Sacurlty Instrument, Borrowar shall tender In a iump sum all
armounts required to brin? Borrower's account current including, 10 the extant they are obligations ot Borrower under
this Security instrumaent, foreciosure costs ana Jeasonable and customary aitornays’ fees and expenses progerty
associated wih the foracioaure proceeding. Upar ralnstatement by Barrowaer, this Securlty Instrument and the
obligatlons that R secures shall remaln in effect as' ¥ e «ier hat not required immadiate payment in full, However,

or I8 not required 1o permit rainstatemant i: (i) Lo wier has accepled reinstatoment attar the commoncamont of
foreciosure proceedings within two years Immodiately pros.cciing the commencement of a current foraclogure
proceeding, (i) reinstaternent will prociude foraclosure o) diffarant grounds in he luture, o (I} reinstatement wiil
adversely affect the priority of the llen created by this Secusitvinstrument,

11. Borrowsr Not Released; Forbearance by Lender No’ o Walver, Extenslon of the iime of payment or
moditication of amortization of the sums securad by thla Sacurlly Instrumant granted by Lender to any successor In
Interest of Borrower ahall not operate to release the liabliity of the riiyinal Borrower or Borrowar's successor in interest.
Lander shall not be required to commence proceactings agalinet any s.ccessor In Intarast or refuse to oxtand time for
payment or othorwiae modity amortization of the sums sacured by thus Jecurity Instrument by reason of any demand
made by the original Borrower or Borrowar'a successors In interest, Ary forbearance by Lander In exercising any right
or remady ahall not be a walver of or prociude the oxerclae of any right or romedy.

12. Successors and Asaigns Bound; Jolnt and Several Liabllity; Cc-Slgrers. The covenants and agroementa of
this Security instrument shail birxt and benaiflt the successors and asalgns of Le-xler and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrowaer's covenants and agraemonts shail be joint ard aevoral. Any Borrower who
co-aigne this Security instrurnent but doos not execute the Note: (a) is co'uignlnu nir Security instrument only to
mongage, grant and convey that Borrawer's Interent in the Praperty under the terms of tila Security Inatrumant; (b) Is
not petsonally obligated to pay the aums secured tiy this Seourity Instrumaent; and (c) agroes that Lander and any other
Borrower may agree to extend, modify, forbaar or make any accommodations with repard to the tarma of this Securlty
instrurnent or the Note without that Borrower's congent.

13. Notices. Any notice to Borrower provided for in this Securily Instrumant shall bo ghiep o delivering It or by
maliing it by first class mak unless applicable law requires use of another method. The notice shall e diracted o the
Property Address or any other address Borrower deaignatas by notice to Lender. Any notice to Lerdlor shail ba given
by first class mall to Lender's addross sialed heraein or any addross ).onder dosignates by notice 1o dcrrowaer. Any nolic:
providad for In this Securlty instrument shali be doemed to have bean given 1o Borrower or Lerkier whon givon as
provided In this paregraph.

14, Governing Law; Severabliity. Thia Sacurity instrument sha!l be governed by Fadoral law and the law of the

‘ urisdicticn In which the Property la located. in the evant that any provision or clause of this Security Instrumen! or the
| ote conflicts with aplguca o law, such conflict shall not affect other provisions of thia 8ecurlty Instrument or the Note
| which can be given efect without the confiicting provigion. Ta this end the provisions of this Security inastrumant and the
‘ Note are deciared to be severable.
| 18, Borrower's Copy. Borrower shali be given one conformed capy of this Sacurity instrument.
| 18. Assignment of Roente, Borrower unconditionally aselgng and transfers to Lendor all the rents and rovenuas o!
| the Property. Borrower authorizos Lender or Lendor’s agents 1o collao! the rents anc! revenuos and haraby directs sach
| tenant of the Property to pay the renis to Lender or Lender's agonts. However, prior to Lendar's natice to Borrower of
Borrower's breach of any covenant or agreement In the Security instrument, 8otrower shall colloct and receive all rants
and ravenuea of the Property as trustee for the benefit of Lender and Borrowar. Thia assignment of rants canalitutes an
absolute assignment and not an assignment for addltional security only.
if Lendor gives natice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower us trustee
for bonaefit of Lancier or?ldy. 10 be upplied to the sums secured by the Security Instrument; (b) Lendsr shall be entitiad lo
collect and recetve all of the rents of the Property; and {c) sach lenant of tha Propeny shall pay all rants dus and unpald
to Lender or Lendar's agent on Lender's written demand to the tenant,
Borrower has not executed any priar asasignmont of theo rents and hag not and will not perform any act that would
prevent Lendar from exercising ite rights under this Paragraph 18.
tander shall not be raquirad to enter upon, take control of or maintain the Proparty bofore or aftar glving notice of
breach 1o Borrowar. Howaver, Lendor or a jixlicially appointed recelver may do so at any tima there ls a breach. Any
application of rents shall not cure or walve anY dafault or invatikiate any other tight or remedy of Lendor. This
assignment of rents of the Proparty shall terminate when the debt socurad by the Securlly instrument Is peld in 1ull.
PHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS, Borrower and Lendar further covenant arnd agree as follows:

17. Forsclosure Proosdure. if Lander requires immediato payment in full under Paragraph 9, Lendor may Invoka
the power of sale and any other remedios permitiad by applicable iaw. Lender shall be entltied to collact all expenses
Incurred In purauin;rdlho remedies provided In this Paragraph 17, innluding, but not limhed to, reascnable attornays' tees
and costs of tile ovidenca.

18. Release. Upon payment of all sums socured by this Becurlty Instrument, Lender shail releass this Security
instrument without charge to Borrower. Borrower shall pay any recoraation costs.

19. Walver of Homestoad. Borrower waives ali right of homestaad examption In the Property.

Riders 10 this Becurlty Instrument, ! one or more riders are executed by Borrowur and recurded together with
this Ssourlty instrumant, the covenants of each euch rider shalt be incorparated Into and shall amend and supplement

and agreemants of this Security instrument as i the ricder(s) wera In a part of thia Security Inatrument.

iha covsnants
{Check appiicabie bax(es)].
mCondomlnlum Rider DGradumod Payment Rider DGrowlng Equity Rider
 L_JPianned Unh Development Rider DOIhar {Speciiy]

2
BY SIGNING €1 OW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Sacurity
ment and in anv 7\der{s} execuiad by Borrower and racorded with .

foash
soas

Gon)

L d-b.d

IBOII)

STATE OF ILLINOIS, CoOK County as:
, & Noiary Public In and for sald county and siate, do hereby centify

1, : ERSTCH
that NA'I'?FE'RE. icﬁi{%)ssu and LIND - MINDSEN
B R . ) '_', -
uw&:u

g:rsomuy known to ma to be the same peraon 0 néme\s\ svheoribed to the foregoing Instrument, appeared
fore ma this day In person, and acknowledgedthat theay s!?ned and detivered the sald Insirument as
the!r free and voluntary act, for the uses anizurposeu thsm.ﬁ\ aat torgh,

Given under my hand and officlal seal, this 27 day g
My Commission expires:

This instrumsent was prepared by:

N N W e

WESTAMERICA MORTGAGE COMPANY " gFHCIAL SE&

ONALD G 23
Me™urH 660 MIOVEST RUAD NOTARYP%UC.STATL
uxua}oox TERAACE, 1L BO18] MY COMMISSION EXP,

§ a4 SARA i
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gm :Iﬂ@f‘ﬁ OPW? LOAN NO, 00001990-5
THIS PLANNED UNIT DEVELOPMENT RICER is mado this ‘25t n OBy o Auoust, 1934  .andis

ted Into and shall be deomed Lo amend and unl.gmiomom the Morigage, Dood of Trust or Becurlly Doed (the

' *Security instrumen™} of the same date glven by the u ersk;ned the "Borrower”) to secure Borrower's Note (o
PRIHERA NORTGAGE COMPANY DF JTLLIWOTS

{the *Lender”} of the same dale and covering the Property dasarlbad In the Seourity instrument and located al:
2012 RALELOH PLACE ,HOFFHAN ESTATES,IL 00106 |
[Property Address)
T I . | limited to, rcel of land improvaed with a dwell har with othar r
he Property Includes, but ia not limit apa la od a dwe m%’é?ﬂﬂkmf‘f !lm thar {hl%%f A

and cerlain commaon areas and faclities, as described in BARRINGTON SQUARI; ,
CONTAINED IN THE DEC REC AS DOC NO 21178177 A3 AMENDER RELATING TO THE USE OF THE LAND, BULILDING

TepE, DWELLING COST, QUALLTY AND SLZE, LOT AREA, NUISANCGES, TEM STRUCTURE, STGNED LIVEBTOCK AND
{the *Declaration”). The Property la a pan of a planned unlt development known as
POULTRY, GCARBACK AND REFUSE DISPDSAL, FENCES AND HEDGES.
[Narma of Manned Unli Development)
{the "PUD". The Proparty also Includes Borrower's Intarast In the homeowners assoclation or equivalent entity owning
or '"""‘“'3? the commaon argas and facilitias of the PUD (the "Owners Assoclation™} and the uses, benefiis and
proceeds of Borrower's interest,

PUD COVENANTS. in addition to the covenants and agreements made in the Securlty instrument, Borrowar
and Lander further covenant and agree as follows:

A. PUD Obligz<lons. Borrower shall perform all of Borrower's obligations undar the PUD's Constituon
Documents. The “Ceastiiuent Documents® are the: {I) Daeclarallon; iu) anlcies of incorparation, trust Instrument or any
equivalent document ahich craataa the Ownera Associalion; and AII ) any by-laws or othar rulas or reguintions of the
Owners Assoclation. Foivower shall promptly pay, when due, all dues atvl assesaments imposed purauant to the

Conatituent Dacumeni2.
B. Hazard Insurancs. ‘4o iong ae the Ownera Association maintaine, with a generally acceptad Insurance

carrior, a *master” or *blank(t . )olicy insuring the Pro?ony which I satistactory to Lender and which provides Insurance
coverage In the smounts, for ibe rariods, and againet the hazards Lender recuiros, Including fire nod hazards included

within the Jerm "extended coverr.gf.” then:
{0 Lendier walves the prcvYsion In Unlfarm Covenant 2 for the monthly payment to Lendor of one-twellth of the

yearty premium installmenta for hazard nasurance on the Property; and
{1 Borrower's obligation unier (! iform Covenant 5 to maintain hazard insurance covarage on the Property ls

deemed satisiied 10 tha extent that the reuired coverage Is provided b; tho Ownars Assoclation policy.
Borrowser shall giva Lerxiar prompt notiza of any lapse In required hazard Insurance coverage pravided by the

master or bianket policy.
| ?{ewem aglgtrlbullon of hazard insvrance proceeds In lleu of restoration or repair following a lcas to the

nt
Prorony. of to common areas and facliities of the £LID, any procesds payable to Borrower are hareby assigned and
shall be paid to Lender. Lender shall apply the pracrezs to the sums secured by the Securlty Instrument, with any

oxcess paid to Borrower.
C. Public Liability insurance. Borrower shall talie sioh actions as may be reasonable to insure that the

Owners Assoclation maintaina a publio flabllity Insurance poll:y acceptable In form, amount, and extent of coverage to

Lander,
D, Condemnation. The proceeds of any award or clain fc ¢ slamages, direct or consequential, payable

to Borrower in connection with any condemnation or other tax! g »f all or any pan of the Property or tho common
areas and faciitles of the PUD, or for any conveyance in lieu of curdsmnation, are hersby assigned and shali be paid to
t.ender. Such proceeds shall be appiied by Lendor 1o the sums suctirsd by the Security Insirumant as providad in

Unifarm Covenant 10.
E. Lander's Prior Consant. Borrower shall not, excep! after nati>a to Lender and with Londer's prior written

consant, elthar parthlon or subdivide the Property or congent to:
1) the abandonment or tarmination of the PUD, except for abark\onment or tarmination required by law in the

case of sul ntial destruction by flre or other casualty or in the case of & tariry hy condemnation or eminent domain,
() any amendmaent to any provision of the "Conatituent Documents* s Uie provision Is for the exprees benelh

of Lender,
M) termination of profossional management and assumnption of self-mang tement of the Owners Aasoclation;

or (v} any action which would have the etfect of rendering the pubiic liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedigs, 1f Borrower does not PUD dues and agsessmeants when due, then tienaer ma them.
Any amounts d?:bursod by Lenc?er unS‘%rﬁ%K pa:agrnp?\ l-psha?l bacome addll?o dabt of lorrver a%%yad y the
Security Instrument. Uniess Borrowaer and Lender agree to other tarms of payment, these amocr.ni’ shali bear interest
from the date of dishuraement at the Note rate and shall be payabla, with interest, upon notice frup Lander ‘o Borrower

recuesting paymant.
BY SIGNING BELOW, Borrower accepis and agrees to the terms arxl provisigns contained in thie FUZ Pider.

o)
{sas)

b')w .
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIE ADJUSTABLE RATE RIDER Inmadethis 20t hdayof Auguwt, 1084 and le Incorporated Into
and shall be desmad to amerk and supplement the Mortgage, Deed of Trusi or Socurny Daad (*8acurily Insirumont*) of
the same date given by the undersigned ("Borrower”) o secure Borrower's Note ("Note®) to
PRIMERA MORTOAQE COMPANY OF ILLINOILS
{the *Lender”) of the same date and covoring the property described In the S8acurlty Instrument anct located at:

2012 RALERGH PLACE ,HOFFMAN ESTATES, IL 60196
{Property Address)

THE NOTE CO?.T2/NB PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY P2 YNENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addcion to the covenanta and agreemants made In the Security Inatrument,
Borrower and Lender further covenant anc ag ve as lollows:

INTEREST RATE AND MONTHLY PAYME ¢« CHANGES

{A) Changs Date

The interest rate may change on the firstdayof January, 1998 . and that day of each succeeding
year. “Chango Date® meana each date on which the inie cest rate could change.

{B) The Index

Beginning with the first Change Date, the Interest rate will 20 dased on an Index. “index” means the weokly averago
leict on Unitod States Treasury Securlties adjusted to a conatantneturity of one Joar. as made avallable by the Federal
esarve Board. *Current index' meana tho most racent Index figury zvallable 30 days before the Change Data. I the

Index (as defined above) is no longer avallable, Lender will use as a nrw-index any Index prescribed by the Secratary.
As used In this Rider, "Secretary” means the Sacretary of Housing ey Urben Davelopmaent o7 his or her designee.
Lender will give Borrower nolice of the new Index,

{C} Calculation of interest Rate Changes

Before each Change Date, Lender will calculate a new intarest rate by adding & ixwirgin of Two
parcantage points ( 2. 6000 %) to the current Index and rounding ths sum o the nearaat one-gighth

of one percentage point (0.125%). Subject to the limits stated In Paragraph (D) of this 3kder, this rounded amount will be
the new intereat rate untll the next Change Date.
{D) Limits on interest Rate Changaes

The intarest rate will never Increase or decreass by more than one percentage point (1.0%; ca any sin
Date. The interest rate will never ba more than flve percentage pointa {5.0%) higher or lower thar =< Inttla

(E) Calouiation of Payment Change

If the Interest rate changes on a Change Date, Lerier wilt calculate the amount of monthly payment of principal
and interest which wouid be neceasary (o repay the unpald principal balance in full at the maturity date a1 tha now
interest rate through substantlally equal paymanis. In making such calculation, Lender will use the unpaid principal
palance which would be owed on the Change Date If there had been no default In payment on the Note, raduced by the
amount of any prepayments 10 principal. The result of this caicutation wli be the amount of the naw monthly payment of

principal and Intarest.
{F) Notice of Changes

Lenclar will give notles ta Borrower of any chan?“o in the Interest rate and monthly payment amount. The notice
must be given at least 28 days beforo the new mamnt yment amount Is dus, and must sel forth (1) the date ol the
notice, (i} the Change Dats, (iii} the old Interest rate, (( the new Intorest rate, (v) the new monthly paymeant amount,
{vi) the Current Inclex with the date it was gubuahad. vi) the method of calculating the change In monthly payment
amount, and {viii) any other information which may be required by law from time 1o time,

0ERLb6

f)le Chango
interest rale.
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{Q) Efftective Date of Changes

A new Interast rate caiculated in accordance with Paragraphe {C) and (D) of thls Rider will bocome eflective on the
Change Date. Borrower shall make a paymant In the now monthly amount beginning on tha first payment dalo which
ocours al least 25 dayas aftor Lencor has glven Borrowar the natice of changes required by Paragraph (F) of this Ridor.
Barrower shall have no obligation 1o pay any increasae In the monthly payment amount calculaied In accordance with
Paragraph {E) of this Rider for any parmont date occurring loss than 25 daga after Lendor has given the requirad notice.
H the monthly payment amount caloufated In accordance with Paragraph (€) of this Rider decreased, but Lendor falled
to give timaly notlce of the decrease and Borrower made any monthly payment amounta excesding the paymeni
amount which should have bean statad in a timely notloe, then Borrower haa the option to elther (i) demand the return
to Borrower of any exceas payment, with interest theroon at the Note rato {a rate aqual to the Interost rate which shouks
have been atatod In a timoly notiow), or ;il) rocjuost that any axocoss paymont, with interest thereon at the Note rato, bo
appiled as paymant of princlpal. Landor's obiigation to return any excass payment with Intarost on demand Is not
aszsignable sven if the Note Is otharwise assigned before tho demand for return is made.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained In pages 1 and 2 of this
Adjustabie Rate Rider,

e

P

Z""’? ——— /“,;’/' "/‘:E:.’.:—o—""'-——‘”.«“ o
gl SET( 8 KHON B CE R o T o

(CBLnd « A L ILALAC A
m: LINOA A, AHUNOSan ’\m
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