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MORTGAGE

[ Lot o . . [V R o A~ v B .
THIS. MORTGAGE is, made. this __31si. day of August, 1994 between the Moﬂgagor
Bobbye Ann Shelton ,d:.vm'ced and not - since remarried

’hc:eui 'Bonowe:'), a.nd the Moxtgagee. The Mmlcy -Store/Illinois, -Inc. a corporation erganized
and existing uader the laws of ILLINOIS whose address is . 2019 Algonquin Read, Suite #207
Schaumburg , Illinois 60173 (herein "Lender”).

WHEREAS, Borrewer is.indebied. t0 Lender: in the principal sum of U.S. . $95,000.00
which indebtedness: is_evidenced. by, Borrower’s note dared - August 31, 1994, -and extensions and
renewals. thereof: (herein “Note”), providing for monthly . installments of principal and interest, with the balance
of the mdebtedness, if not sponer paxd due and payable on Septembcr 10, 2024 .

TO SECDRE to Lender the, repaymf*m of th- mdebtedness evidenced by the Note, with interest thercen; the
payment of all.gther sums, with interest thereon, advanced in accordance herewith to protect the security of
this -Mortgage; utl the performance of the covenants and agreements of Borrower herein contained, Borrower
does hereby morigage, grant.and coavey ito:Lender the following described property located in the
City of Oak Fark, Caok Cuunty _— State. of Illinois: .

LOT 19 IN “’ILB’JD"S AUSTIN BOULEVARD AND MADISON STREET SUBDIV!SION
IN THE NORTHWILST.1/4 OF .SECTION 17, TOWNSHIP 39 NORTII, RANGE 13,
EAST. OF THE 'I'Hh”l.! PRINCIPAL MFRIDIAN IN. COOK COUNTY, ILLINOIS.
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Being the same preszes conveyed to the Borrowcr by decd of
: Ben D. Shelton, divorced and not since. rema=ricd
dated.ﬁ]e ‘301.!1 -day of August, 1994, recorded on the
in Book ‘Doec# of Deeds, page. . .. , in the. Cook
and which has the,address of 530, South Humphrey
: _ Oak Park, Hlinois 60304

Coum; Recordsar’s Office,

(hereinA.“Propef-ty Address");

TOGBT]—IER with ail thz. :mprovemems nOwW Or hcreafler erected on the property, and <} casements, rights,
appurtenances. and rents, z2ll. of which, shall be. decmcd to be and remain a part of the prepeiy covered by
this .Mortgage; and all of the foregoing, together ‘with said property (or the leasehold estate if-ihis Mortgage is
on a.leasehold) are hereinafter referred to.as the "Property.® :

-Borrower covenants that Borrower s, luwfully seiged .of the estate hereby conveyed and has the ‘:ght to
mortgagc, :grant and.convey Lhe P:opt riy,. and that the . ,Properly is .unencumbered, except for encumbrances of
recoxd. Borrower covenanis that Borrpwer warranis, and will defend generally the title to the Property against
all c;aims,and demands, subject to encumbrances of record..

UNIFORM CO,VENANTS. BorroWer ‘and Lcndet covanant and agree as followa.

1. Payment of Principal K and Interest. Borrower shalt promptly pay when due the principal and
interest indebtedness evidenced by the Note.
: 2. Funds for. Taxes and Insurance, . Sub_]ect 0. apphcable iaw or a wriiten waiver by Lender,
Borrower. .shall pay 10 I.t..nder on. the day monthly . psyments of. princlpal anid interest are payable under the
Natc, Aumntil the .Note_ is paid in, fuu & sum (herein “I-‘u.nds') equal to one—twelfth of the yearly taxes and
assessmems (mcludmg condominium aud ‘planned unit development assessments, if any) which may attain priority
over, this Mortgage and, grouod rents on. the Pmpert)', if, any, plus. onc-tweifth of yearly premium installments
for hazard insurance, pius _cne-twelfth of yearly, preminm. instaliments for mortgage insurance, if amy, all as
rcasonably estimated imitially and from time to.time, by Lendes on the basis of assessments and bills and
reasonablg esh aics therecf. Bom:w:.r shall ot be obhgaled to make such payments of Funds to Lender to
the cacent that . Borrower makes such paymcnts te the holder. of a prior mortgage or deed of trust if such

holder is.an. msut’unonal lender. ST
o First'
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) 10, Bsrr-:‘:.er Nnt Released; lmrhenrance By Lcnder Not = Whaiver. Exiension of the time for
"'pkvr:.:nt or modification of amortizatlon of‘ the ‘sums secured by thiis Mortgage granted by Lender to any suc-
cessor in intersst of Borrower snal] ot opera e o release, in any manner, the liability of the original Borrower
and Borrower’s successors in interast ‘Lender shall not be required to commence procesdings against such successor
- or refuse to extend time for payme.nt or otherwise modify amortization of the sums secured by this Morigage
* by reason-of any demand made - by!‘the original Borrower aud Borrower’s successore in interest. Any forbearance
by Lender in exercising any right or remedy hereunder, or otherwise afforded by appli.ca.ble law, shall not be
a ‘waiver:of or preclude the exercise of any such right or remedy.

11. Successors nid Assigns Bound; Joint and Scveral Liability; Co-signers. The covenania ond
agrccmcms herein contnined sha!l bind, and the rights bereunder shell inure to, the respective: successors and .
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenangs and‘agreaments
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but dccs nm e:;gcur.:”thc,
Nate, (a). is. LO-&!SI\.\BS this Mortgage. only .to mortgage, grant and convey that Borrower’s imc:est in the Property
to Lender under the terms of this Mdrigage, (b} is not personally liable on the Note or under this Morigoge,
and {(c) aprees that Lender and any other Borrower hereunder may agree to extend, wodify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the Note wuhout that Borrower’s consent
and without releasing that Borrower of modifying this’ Mortgagc as to that Borrower’s interest in the Property,

12. Notice. Fxcept for any notice’ required under- applicable law to be given in another manner, () any
notice to Borrrwe: provided for in this Mortgage shall be given by delivenng it or by malling such notice by
first class mail aadressed to Borrower at the Property Address or at such other address as Berrower may designate
by notice to Lenuer-¢s provided herein, and (b) any notice to Lender shall be given by first class mail to
Lender’s address siatrd herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any n¢.ce provided {for in' this Mortgage shall be. deemed to -have been given to Borrower or
Lender when given in the manner designaied herein.

- 13.. Governing Law;-Sryorability. The siate and local laws applicable to this Mortgage shail be the
laws of, the jurisdiction in wlich. r_he Propen}' is located. ‘The foregoing sentence shall not limit the .applicability
of. Federal . Jaw to this.Mortgare:” Inithe svent that any provision or clause of this Mortgage or the Note
con.fncls w.u.b applx::able faw, sucb ~cmﬂict shall not affect other prov:s{ons of this Mortgage or the Note which
can be given effect without the cum' L(‘..ng provision, and 10 this end the provisions of this Mortgage aod the
Nofe are declared to be severable, . is used hérein, *cosis®, "expenses” and "aitorneys’ fees" includé all sums tQ
the extent not prohibited by applicable 'aw or timited herein.

"14.  Borroiver’s ° Copy. Borrower sha!l be furnished a conformed copy of the Note and of this Mortpage
at the time of execution or after recordatica Yereof,

15. Rehabilitation Loan Agreemcnt. ‘Borrower. shall fulfill all of Borrower’s obligations under any home
rehabilite sion, lmprovement, repair, or other 1up asreement which Borrower enters into with Lender. Lender, at
Lender’s ortion, may require Borrower to execute and deliver to Lender, in a form acceptable te Lender, an
assignment of any rights, cleims or defenses which T.orrower may have against purties who supply labor,
materials or services in counection with inyprovemenis _made ‘1o the Property.

16. Transfer of the Property or o Bepeficinl Infersst in Borrower, If all or any part of the
Property or any .interest in it is sold cr transferred {or ir 7/ beneficial interest in Borrower is sold or trans—
ferred and Borrower. is not a patural persog) without Lcndcv' s/prior written consent, Lender may, at its option,
require immediate payment in full of s2ll sums secuied Dy this *Marigage. However, this option shall not be
exercised by Lender. if exercise is probibited by federal law as Of (e date of this Mortgage.

If Lender cxercxses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date thé notice is delivereld o1 mailed within’ which Borrower must
pay all sums ‘secured by this Mortgage. If Borrower fails {o pay these. sur:s prior to the expiration of this period
Lender may invoke any remedies permitted by \his MoTtgage without furihr notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covepan. ao’. agree as follows:

17. Acceleration; Remedics. -Except 'ay praovided in' paragrsph 16 horeol,” uricn Borrower’s breach of uany
covenant or agreement of Borrower im-ithis ‘Mortgage, includisg the covenenis fo pay whon duo nny sums secured
by this Mortgage, Londer prior sto. accoleration shali glve noiice to Borrower as poovidod in paragraph 12 hercof
spocifying: (1) tho broach; (2} the action roquired to cure such breach; (3} o dute, voc less than 10 days from the
dato the notico is malled to Borrower, by which such broach must bo cured; and (i} tat failure to cure such
breach on or before the date specified in the notice may rovuit in acceleration of the s socured by this
Mortgage, foreclosure hy judicial proceeding and sale of the Proporty. The notice shall turchor inform Borrower
of tho right to roinstate after acceleration and the right to assert in the foreclosure prociedin; the nonoxistonc?
of a dofault or any other defonse of Borrower to acceleration snd foreclosure. If the breaci ’i mot cnred on >
or before tho date specified in the notice, Lender, at Lender's option may declare all of the sums seeured by“:- |
this Mortgage to be immediately due and payable without furthor demand and mey foreclose this Mortgage by L.}J '
judicial procecding. Lender shall bo entitled to collect In such proceeding all oxponsos of foreclosure, including, ¢~ -
but not limited to, reasonable nttornoys’ feos, court costs, and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Rcinstate. Notwithstanding Lender’s acceleration of the sums sscured by this
Morteaze due to Borrower’s breach, Borrower shall have the right to have apny proceedings begun by Lender to
cororce this Mortgage discontinued at any time prior to eatyy of a judpment enforcing this Mortgage if: (a)
Borrower pays Lender all sums whick would be then due under this Mortgage and the Note had no acceleration
occurred: (b) Borrower cures all breaches of any other covepants or agreements of Borrower contained in this
Mortgage; and (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements. .of Borrower contained. in this. Mortgage .and enforcing Lender’s remedies as provided in paragraph 17
‘hereof, including but-not limited to, reasonable aitormeys’ fees; and (d) Bon:owcr takes such action as Lender
may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obhgatlon 1o pay the sums sccured by this Murtgage shall continue ummpaxted Upon such payment and cure by
‘Berruwcr. this Mortgage and thc Db]xgauuns secured. bcrchy shall remam m full force and effect as if no
acceleration bad occurred.

" 19, Assignment of Rents; Appointment of Receiver. As additional securily héreunder, Borrower hereby
‘assigns to Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or 3ba.ndonmcnt of the Prupertj, have the nghr to collect and retain soch rents as they become due

and payable.
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