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o ' Lhaseo Abova This Lise For Racording ata)
- MORTGAGE Q4770622
THIS MORTGAGE ¢ “Socumy Insirament™) is giVES OB ..ovv.v.nd September. 1,199 . ... vrerererirn—re \
9. ... . The monigago: iz -.....Maxio. Marine..and. Maris Havinn,, Husband, aud Wife ...,
........ veerertiereirieiaenenssenesnssenieinnneen, (Borrower”"). This Security Instrumem is EIVEN 10 ooovveiieiirnnennvcecinieans
e B e s e e et et e e et r et enba s es s sarers , which is orgamzcd and existin g
under the laws of ..., 5he, State of Illinois ... . and whosc address is 110 West Maple Stree
soe, LR Ll B0 i s e e e ee s e e (“Lcnder")
Borrower owes Lender the principal sum. ol . h9ORLY. Five, Thansend. aud. 000100, =nz=as Virtr it viriets
mmmanenssreanneoansrosanys Dolas (125, 8 25,000,00.........). This debt is cv:dcnced by Borrower's note
dated the same date as this Security Instrument (‘23ote”’), which pmwdcs fnr monthly paymcnts with the full debt, if not
paid earlier, due and payable on ......... VOO -1 1e1 273 eT:2 0 P - - SN . This Security Instrument

secures to Lender: (a) the repayment of the debt evid:nced by the Note, w:th :msrc:.l and all renewids, extenstons and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the peifortance of Boriawes:'s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower:does hcreby mongaye, grant and convey to Lender the following described prop-
SHY TOCRLE i1 .ovvvvereervirrerceant s risreicernnsanes GO0 00K e vt et ar e County, Tlinois:

Lot 142 in Winston Park Unit NO. 1 being a Subdivision of part of the NOrtheast
Quarter of Sectiom 3, Tc-wn=hip 39 Korth, Range 12 Eust of the Third Principal
Meridian, according to the plat thereof recorded July 4. 1955, as Document

Number 16291419, in Cook County, Illincis.

PIN: 15-03-217-017

ATTISZ

which has the address of 1203 Winston, Drive y rrenees Melrose Peri. ... ,

............................................ I L R R N R P Y AR

s ... 6036022210 ..., “(“pmpeay Address”:
{Zip Cody] .

TOGETHER WiTH all the impmvemcnts now or hiereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter & pant of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to'the Property agairst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nor-uniform covenants with limited
variutions by jurisdiction to constituie & uniform security instrument covering real property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethes ;
with this Security Instrusnent, the covenants and agreements of each such rider shall be incorparated into and shall amend
and supplement the covenants and agreenents of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

7 Adjustable Rate Rider 1 Condominium Rider D 1—4 Family Rider
[T} Graduated Payment Rider [} Planned Unit Development Rider D Biweekly Payment Rider
{_] Balloon Rider (1 Rate Improvement Rider {3 Sccond Home Rider

[ Other(s) {specify}

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrawer and recorded with it.

Witnesses:

¥ : / ’
.................................................................. / GNALCD /éMM 2 reeereroe(Seal)

Mario Mdrino ~Borrower

Social Security Numbers707 5. 00 Al

LG A
....................................... Wfﬁw_‘,ﬂg&/‘w%&(s@n

Maria Marino _? _ f/;/ A
TV AL orrower
Social Security Numbcr‘.‘f..?.‘f. J % ;;,7 v
4A7TEBLR

STATEOF [aNGIS, .. ... v Cook [ /. ... ... County ss:

| S the undersigned. ool ... ., a Notary Public in and for said county and state,

subscribed to the forepoing instrument, appeared before me this day in gerson. and acknowledged that. .U hey...

signed and defivered the said instrument as . . thedir, .., free and volumary-act €or the uses and purposes therein L
set forth.
+ G b i
Given under my hand and official seal, this. .. lst day of .. September e 54 :
My Commission expires: =

(2?.74.4«/, (ans /éa%’é% ......... L

“OFFICIAL SEAL" 0
MARY ANNE E!ESE}\I
Notary Public, State of {tlinals
My Commission Explres 6-21-67

e
e L
e e i

a———— )

{Spate Below This Lina Ressrved For Lender and Recarder)
This instrument was prepared hy and should be returned to:

NLSB o1 v
110 West Maple Street 1YW :
New Lenox, Il 60451
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shalt prompily pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject w applicable faw or (v @ writter waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuff, a sum {**Funds®") for:
(n) yearly taxes and assessments which may attain priority over this Security Instrument as a licn on zhe Propcrtv (b} yearly
lezsehold payments er ground vents oa the Froperty, if any;. (¢} yearly hazard or property insurance premiums; (d) yzarly
flood insurance premmms if any; (&) yearly nmnguge.‘msmnce pretmums, if any; ard (f) any sums payeble by Borrower
to Lender, in accordance with zhc provisions of paragraph &, in lieu of the payment of mortguge msurance premiums. These
itemz ave called **Escrow kems.”" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related monigage loan may require for Borrowar's escrow uccount under the federal Real

* Estate Settlement Procedures. Act of 1974 gs amended from: time to time, 12 U.S.C. § 2601 ef seq. {*RESPA™), unless

another law that.upplres to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hald Funds in an
amount not to exceer wie lesser amount, Linder may estimate the amount of Funds due on the basis of current data and
reaspnable estimates of ependitures of fuwre Escrow Items or otherwise in accordance with appiicable law.

The Funds shall k¢ buld in an institition whose dcposm are insured by o federal agency, instrumentality, or entity
(including Lender, if Lende: ic/such-an-ingtitution) or-in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Ttems, Lender riay ot charge Burrower for holding and appiying the Funds, annually analyzing the escrow
acceunt, or verifying the Escrow Liexoe, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender
1o rnake such g charge However, Lenc'ss may require Borrower to pay a one-time charge for an independent real eslate
tax reporting service used by Lender in conieiion with this Jogn, unless applicable law provides otherwise, Unless an agreement
is made or applicable Jaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borfower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made The Fun'ls o pledged as addstmnul security for all sums secured by this Security
lmtrumcm
- If the Funds hekd by Lender exceed tlm: amounts pcrmmd to be he!d by applicable law, Lender shall naccournt to Borrower
fos the excess Funds in accordance with the requirements o epriicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escraw Items when due, Lonae: may sa notify Borrower in writing, and, in such case
Borsower shall pay to Lender the amount necessary to make up Lie drficiency. Borrower shall make up the deficiency in
nt more than twelve monthly payments, at Lender's sole discretion.

_ Upon payment in full of all sums secured by this Sccurity Instramers, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or scll thc .’ropeny. Lender, prior tu the aequisition
or sale of the Praperty, shall apply any Funds held by Lender at the time of acauisition or sale as a credit against the sums
secured by this Secority Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, il javaents received by Lender under
paragrarhs 1 and 2 shali be applied: first, 10 any prepayment charges due under the Norc recend, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges du¢ under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions attributable to the
Property which may atain priocity over this Security Instrament, and leasehold payments or ground ruats, if any, Borrower

shail pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Boirewver shall pay them ‘

an time directly to the persan owed payment. Borrower shall promptly furnish to Lender all notices of amcunts 1o be paid
under this paragraph. If Borrower makes ;hese payments direct!y. Borrower shall promptly fumish to Lender veceiits evidencing
the payments,

Borrewer shall prompliy dxschargc any lien which has pnomy over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good
{aith the lien by, or defends againsy enfprcemem of the lien in, Jegal proccedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or'(c) secures from the holder of the Hen an agreement suusfuciory lo Lender subor-
dinating the lien to this Security Instrainent. If Lender determines that any part of the Property is subject 10 a lien which
may attain priority over this Sccurity Instmmem Lender may give Borrower a notice identifying the lien. Borrower shail
satisfy the }ien or take one or more of the actions set forth above within 10 days of the giving of notice.

5.. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured ageinst loss by fice, hazards included ‘within the term *'extended coverage'' and any other hazards,
including floods or flooding, for whichk Lender reqmres insurance.. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the inswrance shull be chosen by Borrower subject to
Lender's approval which shall not be wiireasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Praperty in nccordance with paragraph 7.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument, However, this option shall nat be exercised by Lender if exercise is prohibited by federa)
law as af the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums priar to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Barrower.,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcerent of this Secosity Instrunient discontinued at any time prior 1o the earlier of: {a) 5 days {or such other period
as aupplicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which than would be due under this Security Instrument and the Note as if no acceleration had
pecurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security
Instrument, inclvaing, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure gt the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by tiis Security Instrument shall continwe unchanged. Upon reinstatement by Borrower, this Security In-
serument and the obiigatizas secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall noi spoly in the case of acceleration under paragraph 17.

19, Sale of Note; Cunage of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be seld one o riore times without prier notice to Borrower. A sale may result in a change in the entity
{(known as the **Loan Servicer'”,«<nat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes af the Loan Scrvicer unrelated 1o a sale of the Note. [f there is » change of the Loan
Servicer, Borrower will be given writiess notice of the change in accerdance with paragraph 14 sbove and applicable law.
The notice will state the niwsne and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informiption reguired by epplicable law,

20. Hazardous Substances. Borrower sliall not cause or permit the presence, use, disposal, storage, or releuse
of any Hazardous Substances on or in the Property forrower shall not do, nor allow ansyone else to do, anything affecting
the Praperty that is in violation of any Environmenta’ Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardouas Substances that are generally recognized to be appropriate
10 normal residential uses and ‘o mainienance of the Properly.

Barrower shall promptly give Lender written notice o any investigation, claim, demand, lawsuit or other action by
any governmenfal or rcgulatory agency or private party involang the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borraver learns, or is notified by any governmental or
regulatory authority, that any removal or cther remediation of any Haza'dous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'” are those subsizness defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Hzmmigble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formzideliyde, and radionctive materials, As
used in this paragraph 20, **Environmental Law'’ means federal laws and laws of the juri diction where the Property is located
that relate 1o health, sefety or environmental protection. () ATty aa Iy

s i 4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant znd agree as follows: SRR LYy

21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleratior tnllowing Borroswver's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraiioin nnder paragraph 17
unless applicable taw provides otherwise). The notice shail specify: (a) the default; (b) the nction required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which th: defeult must
be cured; and (d) that fajlure to cure the default on or before the date specified in the notice may result in seceleration
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Praperty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrawer 1o acceleration and foreclosure. If the defoult
is not cured on or hefore the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiciai proceeding, Lender shall he entitled o coliect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrumett without charge to Borrower, Barrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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9. Yospaction. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower.nctice at the time of or prior to an inspection specifying reasonable cause for the inspection, .

10, - Comdemnstion.  The proceeils of any award or claim for damages, direct or conscquential, in connection with
ary condemnation or other taking of any past of the Property, or for conveyance in liew of condemnztion, are hereby assigned
and shall be paid o Lender. ; ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not'then due, with any cxcess paid to Borrower. In the event of & partial taking of the Property in which the
fair tnarket valye of the Property immediubziy before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immedintely before the weking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumert shall be reduced by the amount of the praceeds multiplied by the following fraction:
(a) the total amount of the sums secured imunediately before the taking, divided by (b) the fair market value of the Property
immediately before i taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in
which the fair markei-value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procepds shail-be 2oplied to the sums secured by this Security Instrument whether or not the sums are then due.,

If the Property is‘abzodaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
inake an award or settle a claini far damages, Bovrower fails to respond to Lender witkin 30 days after the date the notice
is given, Lender.is authorized 10 culizet and apply the proceeds, at its option, either to restoration or repair of the Property
or o the swns secured by this Seciiity Insirument, whether of not then due.

Unless Lender and Borrower atierise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pavaiens referred to in paragraphs | and 2 or change the amount of such payments.

L. Borrower Not Relensed; Forbearaice By Lender Not a Waiver, Extension of the time for payment or
modification of amorttization of the sums sectired by this Security Instrument granted by Lender to any successor in interest
of Barrower shull not operate to release the liabisity =f the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings againuiany successor in interest or refuse to extend time for paymeni or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demund made by the original
Borrower or Borrower's successors in intereit, Any forbeaanci: by Lender in excrcising any right or remedy shadl not be
a waiver of or preclude the exercise of any right or remedy-

12. Successors and Assigns Bound; Joint and Several < lability; Co-signers. The covenants and agreements of
this Security Instrivment shall bind and benefil the successors and azsigas of Lender and Borrower, subject to the provisions
of pazaygraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dogs not execute the Noie: (@) 5 co-sigaing this Secutity {nat-ument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secnrity Instrumeri; (b) is not personally obligated to pay the
sums secured by this Security Instrumnent; and (c) agrecs that Lender and any wther Zocrower may agrec 10 extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instiviient or the Note without that Borrower’s
consent, . - :

13. Loen Charges. If the loan secured by this Security Instrument is subject 10w law which sets maximum loan
charges, and that law is finally interpreted so tha the interest or other loan charges collected ot to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by me swount necessary 1o reduce
the charge to the permitted imit; and (b) any sums already coliected from Borrower which exceed:d-permitted timits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undzr tii¢ Note or by making
a dircet payment t¢ Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. ' ' o |

‘ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by-celivering it or
by mailing it by first class mail unless applicable law requires vse of another method. The notice shall be disected to the
Properly Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lander’s address stated hereiii or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15, Governing Law; Severability. This Security Instrument shall be governed by fedzral law and the faw of the
jurisdiction in which the Property is locaied, In the eveni that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

V1. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ur transferres (or if a beneficial interest in Borrowsr is sold or transferred and Borrower is ot a natural

Form 3014 B0 (puge 4 of 6 pagesi

éu’:ii’(;

6

N




UNOFFICIAL COPY

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
aof paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will begin when the notice
is given.

Unless Lentor. and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the duedaic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 (¢ Droperty is acquired by Lender, Borrower's right to any iasurance policies and proceeds resulting
from damage 1o the Prepesivgrior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prict \w'the acquisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Luan Application;
Leascholds. Borrower shall oceviy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instruinent and shall continue te occupy the Property as Borrower's principal residence
for at least one year afier the date of vczupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow-the-Property to deteriorate, or commit waste on the Propesty. Bortower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oiherwise matcrially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cuse such a default and reinstate, as provided in paragraph i8, by causing the action or
procerding to be dismissed with n ruling that, in Lender's sooc faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the-liza created by this Security Instrumient or Lender's security
interest. Borrower shall also be in default if Borrower, duripg thedoun application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wiinany material infarmation) in cennection with the loan
cvidenced by the Note, including, but not limited 10, representations sorcerning Borrower's occupancy of the Property es
i principal residence, If this Security Insirument is on a leuseliold, Borrgwer shail comply with ali the provisions of the Jease.
If Borrower acqetres fee title 10 the Property, the leusehold and the fee tidle siiell not merge unless Lender agrzes to the
merger in writing. ’ .

7. Protection of Lender's Rights in the Preperty. If Borrower fails‘tv perform the covenants and agreements
conained in this Security Instrument, or there i5 a legal proceeding that may significany affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condempation or forfeiture or to enfurcsiaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s fighss in the Propenty. Lender's
actions 1nay include paying any sums secured by a Hen which has priority over this Security instraznent, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs, Although Leader may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additiona) debt of Borrowar secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these armounts shalbear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage insurance. If Lender required morigage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cerses to be in effect, Borrower shall pay the premivms
required to abtain coverage substamially equivalent to the mortgage insurance previcusly in effect, at s cost substantiajly
equivalent fo the cost to Borrower of the mortgage insurance previously in effext, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrawer shalt pay 1o Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premiurs being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments us a loss reserve in lieu of mortgage
insurance. Loss reserve paymerts may no longer be required, at the option of Lender, if mortgage insurance caoverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insarance in effect, or to provide a Joss
reserve, until the requirement for mortgage insurance ends in accordance wilh any written agreement between Borrower
and Lender or applicable law.
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