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[Space Above This Line For Recording Data)

THIS MORTGAGE ("Securily In-tument”) is given on August 31, 1994 . The morgagor iy

ROGER STOLLER, SINGLE, NEVER K4RRIED

("Borrower™). This Security Insirument is given to ALk AMERICAN MORTGAGE CORP,

which is organized and existing under the laws of THE STATE OF (ZLLINDIS , and whose

address is 1455 §. ROUTE 59
NAPERVILE, IL 60564 ("Lande™). Borrawer owes Lender the principal sum of

One Hundred Forty-Eight Thousand Five Hundred and No/100 ----emaa-- LR ELI R LT LER L
Mallws (US. § 148,500.00 )

This debt is cvidenced by Borrower's note dated the same date as this Sccurity Instruraes. ("Note™), which provides for monthly

- payments, with the full deby, if not paid carlier, due and payable on Septembur 1, 2024 . This Sccurity

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with inteiest, 2od all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under parag-aph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thit Secarity Instrument and the
Nate. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing descriued property locaicd in

CODX COUNTY County, Illinois:
LOT 72 IN WESTWOOD HEIGHTS, A SUBBIVISION OF THE NORTH 1071.40 FEET OF THE £ASY 12
ACRES OF LOT 1 IN HENRY JACQUES SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWESY 1/4 OF
SECTION 12, TONNSHMIP 40 NORTH, RANBE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS. PIN # 12-12-328-008-0000 VOL. 135

which has the address of 7633 W. GURNISON HARWOOD HEIGHTS {Sureer, City),
Hinois 60656 ("Property Address™)

, , tup Code] Eorm 301430
ILLINGIS - Single Family - Fannie Masi/Freddie Mac UNIFORM INSTRUMENT Page1ol8 Amendap}is?

@O-GR(IL) {etas) VMP MORTGAGE FORMS - (313)203-4100 - (800)321-7281 inittala;
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§. tHuzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler grected ot the Proporty
insurcd against kiss by Fire, hazands inclinded within the term “extended coverage” and any other hazirds, including lloods nr
« Uondinge, tor which Lender requires insuraace, This imsnrance shall be maintained in the smounts ond Tor the pericda that Leder
requres. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unrcasonshly withheld. If Borrower [fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
voverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable w Lender and shall include a sundard mortgage clause. Lender shall
tave the right o boli the poficics amd ronewals, [f Lender requires, Burrower shall promptly give o Lender all receipts of paid
premivms and renewal nutices. In e event of loss, Borrower shall give prompt notice o the insurance carmier and Lender, Lemder
may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower utherwise agree in writing, insurance peoceeds shall be applied o restoration r repair of te
Propenty damaged, if the restoration or repair is cconomically feasible and Lender's security is nat fessened. I the restormtion o
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shidl be applied (o the sums
secured by this Security Instrument, whethier ar not then due, with any excess paid 10 Borrower. If Borrawer abandons the
Property, or does ot inswer within 30 days a notice from Lender that the insurance carrier has offered o sctle o claim, dien
Lender may collect the insurance proceeds. Lender may use the proceeds W repair or restore the Propenty or 1o pay sums secured
by this Security [nstrumnt whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bedruy.er otherwise agree in writing, any application of proceeds i principal shall not exiend or posipone
the duc date of the monthly paviients referred to in paragraphs 1 and 2 or change the amount of the payments. If under parngraph
21 the Property is acquired by Lerder, Borrower's tight w any insuranee policics and proceeds resulling from damage W the
Property prior W the acquisition sha'i-pass 10 Lender w the extent of the sums scoured by this Security Instrument immediaicty
prior to the scyuisition,

6. Occupancy, Preservation, Maintenzace pnd Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, esiablish, and use the Fropety as Borrower's principal residence within sixty disys after the exceution of
tus Security Instrument and shall continue W oceupy e Propery as Borrower's principal residence for at least one year ufier the
date of occupancy, undess Leader otherwise agrees it writing, which conseni shadl not be unreasongbly withheld, or unless
cxlenuating circumstances exist which are beyond Borrovier's conrol, Borrower shiall not destroy, damage of impais the Property,
alfow the Property 1o deterivrale, or commit waste on the Froperty, Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's-god! faith judgment could result in forfeilre of the Propeny or
otherwise materially impair the Jien creaed by this Sceurity Instrusisit or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the wisn,or procecding 1o be dismissed with a ruling What, in
Lender's good faith determination, precludes forfeiture of the Burrower’s/iierest in the Property o other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Barswer shall also be in default if Borrower, during the
loan application process, gave maigrially falsc or inaccurate information or stater ents to Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note, faninding, but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security *nstrument is on a leaschold, Borower
shalt comply with all the provisions of the lease. If Borrower acquires fee title to the Propersy-the leasehold and the fee (itie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 2ad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iz the Propenty (such as a g

]

proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thei Lender may do and pay
for whatever is necessary o proiect the value of the Propenty and Lender’s rights in the Propenty. Lender’s-actions may include

paying any suins secured by a lien which has priority over this Sccurity Insrument, appearing in coury, gaving reasonablie .
atomeys” fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader .,']‘l

e

docs not have to do so. ) %
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity in
U

Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bear interest from the date of ~
disbursement at the Note rate and shall be payable, with intgrest, upon notice from Lender o Borrower requesling payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan securcd by this Securily
Instrument, Borrawer shall pay the premiums requircd to maintain the mongage insurance in effect. If, for any reasan, the
mortgage insurance coverage reqaired by Lenuer lapses or ccases 0 be in cffect, Borrower shall pay the premiums required to
oblain coverage substantally equivalent W the mortgage insurance previously in cifeet, at 3 cost substantially cquivalent w the
cost w Borrower of the mongage inswrance previously in effect, from an aliemate morigage insurer approved by Lender. §f
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal w0
one-twelflth of the yearly mortgage inswrance premiwm being paid by Borrower whea the insurance coverage lapsed or ceased
be in effect. Lander will accept, use and ruigin these paymenls as a foss reserve in liew of morgage insurance. Loss reserve

m-ﬂﬂﬂl-} (#108) Pagedalh




¥

*

.

Y

P

-y
.
ks

= 10pua] ‘usAIF St 210U Y WP M1 JNJE SARD OF UIYIIAL JaPUT 0] PUOdS) 01 SPEY JaMOLI0g ‘sadeus

UNOFFICIAL COPY
v vinvebry sounl (g QB

of wiog
QLA g

O} PAEIIOP A JON A} PUT JWOLNASY] KNG s o suorstanad 21 pua sugy o umstaoxd Funngpuod s moynas 150530 vasl
24 URD QI NON NP SO JUNUNASU] KBNS STY) JO SHSTA0xd 200 132))0 100 [RYS 1o 1ans “wep ojquandde yas s ju0)
FI0N D) S0 JUDMASUE ALNRIG SIGE JO 80T 0 HOSIA0NG e 1 1uaad g up cpatesay st Aadosg Sy i m wanaipsun|
NP Jo omn] o pum mby [eopa) A pamaaoR X udwmnst] Qg subf cAHpgradssyg ) Souaaon gy
“deaBend sup i papracad S RATT Al PUX ] 10 LaMO10E OLUIART AXE AR O] DMUMD M (RS TURUnDsY)
ATING sup e J0p papraosd 201100 Ay Iamouog] 01 o001 K SRS DPI] SSUPPE LOIA- AL 30 MY PIS SSppe
S 50PNy O e ssep sy Ag udal o ey Japua m aonou oy 1apuyp oF 2an0u L SANETISAP MO0 SSUPPR IR0 Aue
10 SSUpPPY AUSUOLT 21 03 PAIANP D JIEYS 2N0OU ALL PO o jo st sannbag e dgeajdde sopan e weps sy g
1 Tugpewn Aq o Buoanap AQ uwdard o fjeys waumasu] Quiaag s e og popranad ooy or 2000 LUy CSaINoN
NMON NP 2R
aftrenys wasefedary G moyma wamidedasd enndd ©ose paean 2 s aoonpas s edoud sonpaa punga e oLy
af watsked 1anp v Suvenn A 2o 2o g sapun poao jediswad s Buonpas Ag pungar sup aeur o) wso0yy LRy 1pua]
IMOLIOE U1 PAPUREDE LA SN P PAPRASYD A JIMOL0Z W0, § PAAJI0 ApEae suns Aum (q) pue atun) poymwwusd
ot o1 9Freyd up InPAS G Azesiadon Junowe o Aq Poanpas & Jjeys afmyd weo) yons Auw () ua s paanusad ap paeovd
LBOY 21 UM SORDIUND B POEIAED DG OF JO PNALI0D SORMND UROJ JANO 10 121010 M) Wi 08 parasbianur £|jeut) €1 sey e pue
'wadiryd UROp WINWIXEW $I9S YA Al B o1 100(gns $1 numasy) Anxag sl L4 pancas uvop ap §) sadany) urot gy
WISUOD § IOMOLIOF L MM DON D) 10 JWIAINASU] AILNIIG SHR JO SULDY a0 PAzEn s suonepouraess i syewt
20 JEOY AJpow puatxa oy ome AR adrasaag] Jnpo Aur pe 2opuac) g saarRe (3) pur quaanasu) Ansag snp Aq paanas
sums o Led on poreSyqo Apeunssad 100 S (g soumasu) AUNsog s o suam p pun Ao 101 ISHIN0 S J0M00I04
W Adauoo punt s afuBuow o Ajuo muinsug HuUnaeg s Fuds-on s1() DN Oyl ANXI J0u S0P R J0dnsuy
Anodg sup sufis-on oym omossng Ay CJRIDANS DU ol X jjeys stamauRe pue siuruaaos s somoueg cpt ydeafend
JO suosiAnId A 0F 1GNS IOMOLIGEE IR JODUXT JO_LUAISST PR SJOSSIOINK DI A0y HIE puly ([egs jumasu) Qunaag
S 0 sustrdardn pue SURUDADY M $2aulps-0)) LAOIar] (RI3AAY PUR O PUDGY SUTSSY pUR S20880008 *2]
“Apatudr 30 143w
Aue Jo o51040%2 0 3pnadad 10 Jo Jaaea £ X 10U e Apawdy a0 T Aue Ruisiaxs u aopun) Aq adunaqio) Auy 1suaul i
$10SSIIINS § JDMOLOG JO J0u0g [en1BL0 Y)Y AQ PRI PURLID AU% JO UOSBAL AQ IUILMASI] AMINDIG S AQ PANIS SWNS dIn
Jo uoneznowre £ppow astmIdyio Jo wawded 10) BN PUAIXD 0) 2NYL 218NN vl Jossanans Lur isumeie sFuIpaadoad adudtued
O) panniod 94 10U {BYS JOPUDT "ISAIAUL UL SIOSSAANS § JAMOLOF 10 w0 Jemduo o Jo Anpguy mp oseajas o mesado 104
[[BUS IDMOU0E JO IS 11 JOSS0008 AUT 01 JapuaT AQ POIUTIR WAUARSUL MG snpy A panaas swns 3t JO uonezisowe jo
voneayIpow Jo wawded J0j own dp JO UOISUNXT  "LIAIRAL B JON JIPUIT Af] 2IULIRIGI04 L pASRA[aY JON J3m01i0g i
'siuatwAed yons jo junowe gt >Fweyd Jo g pue § sydeSered ur oy prassia sudwded Appuow sy jo Aep onp o
ouodisod Jo puxo 1ou [reys rediduud o spassord jo uoneandde Lue Fupuam ur 2R NDAMPH DM0LI0Y PUR JOPUXY SSAUN
AP WM OU 2GEHROYM oS Aunag s Aq
pomads swms oy o1 10 Auddord o Jo Jiedas 10 voneaesar op 2+ ‘vondoe s spaasosd ap pdde pur 1A)ed O pazuoyne s1
Bhet0) TS B 0SS JO PR
UE DRI OF S12}J0 JOUWOPUOD OH1 1EIt JOMOLI0G 0) JOpUYT AQ 300U JNB *f1 J0 “aamoung £ pauapurae.st Awadosd o )
"SNP LA 01T SIUAS DU 10U J0 DR TUANASYY AUTID, St AQ PARIDS SWNS
. O 09 pandde 2q Jreys spoodosd ap 'sopracad asimaomo ey ojqeatjdde ssojun Jo Suna ut 00IRE DSIAIANE )R PUR 10MOLDY
ssopun *Subfer o SI0JOg A[SIBIPOWIUY PAIMAOS SWINS Y1 J0 WNoWR M vey ssof st Juym ap aaojog Apaomunut Auadolg
P JO onfea YRJeUE JT8) o yorym Ut Anedolg atp Jo Surym renmd £ Jo uaad o U remonog o) ped ag (reys 2dunieg Auy Ruiym
A a0pag Smpowun Ausdold 2 Jo anjea 1N av) o () £¢ popraip 'Surye o) d10)dq A[dIRtpoWL] paInsas sums )

-1 10 Wnoure Moy 3y (8) :onoesy Sutmo)jo) o Aq pandnmur spoasoad ap Jo wwnowe oy £g PIdNpas g |[eYS WdWNNSU] ARG

 Tsup £ poamoos swns og Bunum 1 9088 HSIMIDIO JOPUY] PUB JOMOLOY SSAUN ‘TUINEY AP 2I01aq A|AIEPAUNDY JUMURASU]

AIUN20g Sitp AQ PAIRDS SWNS d JO TUNOWR M ey 3meoif Jo o) [enbd s1 3unym ap a0)aq Ameipaurun £ddosd gt Jo onfea
191ek Jiej o yorym i Auadorg o jo Sure fensed v jo w2a0 o 1) Jasouog o1 pied Ss0xd AUR (1w “NP UDYI 10U JO ZNNOYM
quawnnsy] A1IUNsag siyy AQ paInaas swns ap o) ponydde 9 jreys spaososd o Auadosg oy g0 Fuiym @101 © Jo 1UdAD ap uf
‘Japus] 01 pred o |feys
pur paufisse £qosoy 2/ ‘UONBUWAPLOD JO 03| Ul dUEL2AU03 10) an ‘Auadog ot Jo wed Aue o Ty 10U J0 UONEIUdpUND
Auw ypm uondouLod n ‘repuonbosuod Jo wonp ‘sofeurep 10§ wieyd Jo pame KW o Spoddoxd DL uoneuwapio) ‘ol
‘uonaxisur oy 10 osned spqruoseas Fudoads vonsxdsu ue o) 2o12d 20 Jo own S 18 220U LPAMOLIOY
oarfl [reys Jopuo] “Ausdolg otp Jo suonsodsuy pue uodn SILNUD |QRUOSEAL oYBW AT uoBR S)) S0 20pUYT  nonddsul 6

‘M| 2jqedde 1o 19puYT] pUB OMOLOE LIOMIIQ TIDHIRAIRR HANLAL AUT TTA SOURTLODNT U) SPUD OSURITRUY
23eduow 0j wswannbor oy AUN ‘9A1asal Ssof B optaczd M 10 “199))0 Wy doumsnsw dfefuow umumu o peanbas swntwd
o Aed JTeys JomoL0g POUTEIqO §1 PUY D|GEJTEAR Sow0Xdq ureSe Jopua] AqQ poacadde sounsur ue Aq poptanud (sastnbos RpUYT vp
pouad ap 305 pue Junows o u1) 93810400 cowunsur aFeduow i ‘Jopuog Jo uondo oy 18 ‘poanbos aq JoBuo] ou Aew stuowked



UNOFFICIAL CORY--

16. Burrower's Capy.  Horrower shall be given one contarmed cofly ofilc Nrd of ifs Starkly Tnstrgnent,

U7 Teansler of the Property or i Reneficial interest in Borrowery 1 wll-or sn@Uilin of fhieProperty or gy inlerest in it is
~obt o transterred (o 11 n benelkal interest in Borrower i aobd or tranalerred g Peprowet e aataetl person) without
Lender's prior written consenl, Lenduor tay, at its option, require immediate paymon in il of alf sums secured) L this Security
Instrument. However, this option shall not be exercised by Lemder if exercise is prohibited by federat faw ag of the date of this
Securily fustrument,

I Lender exereases this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of tiot less
than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. I Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrament without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinned a1 any time prior W the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant 10 any power of sale contained in this Sceurit
[nstruteent; or (h) entry of a judgtent enforcing this Sceurily Instruiment. Those conditions are that Borrower: (a) pays Lender utr
sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {¢) pays all expenscs incurred in enflorcing this Sccurity Instrument, including, but
not limited 1o, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require 10 assurc that the lien of this
Sccurity Instrumen’, Londer’s rights in the Property and Borrower's obligation to pay the sums secured by this Secutity
Instrument shatl conunze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fudly ciiective as if o acceleration had nccurred. However, this right w reinsiate shall not nppfy in the case of
aceelerguon under paragraje 7,

i%, Sale of Note; Change 2 Loan Servicer.  The Note or a panial interest in the Note (logether with his Security
Instrument) may be sold one orsimze times without prior notice  Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colfects «innnthly payments duc under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer vaiciated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in acceidunce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address o which payments should be made, The aotice will also contain any other
nformation required by applicablc law,

20. Hazardous Substances. Borrower shafl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else 1o do, anything afteeiing the Property
that is in violation of any Environmental Law, The preceding two sentgiices shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances ad are generally recognized o be appropriate to normal residential uses

and w maintenance of the Property. _ _ \ o ‘ . '
Borrower shall promptly give Lender writien notice of oy investigation, claim, demamil, Jawsuit or other action by any

governmentat or regulatory agency or private party involving the “roperty and any Hazardous Substance or Environmental Law
of which Borrower has acwal knowledge. If Borrower learns, or ig neafiad by any governmental or reguluiory authority, that an
removal or pther remediation of any Hazardous Substance affecting uie Troperty is necessary, Borrower shall prompily tnke ail

necessary remedial actions in accordance with Environmental Law, ‘
As used in this paragraph 20, "Hazardous Substances” are those substzacss defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other Pamable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, malerials conlaining asbestos or formaldehvde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdic’ion where the Property is jocated that relate

1o health, safety or environmenial protection.
~

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: -J

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation {ullowing Borrower's breach of w_
any covenant ur agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless F3
applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action require? (v <ure the defauit; {c)
a date, not less than 30 days from the date the notice is given to Burrower, by which the defaylt mrst ue cured; and (d) «§
that failure to cure the defoult on or before the date specified in the notice may result in geceleration o7 tise sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform -
Borrower of the right to reinstate alter acceleration and the ripht to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the ¥
date specified in the notice, Lender, at its option, may require immediate payment in full of al] sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender -
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Loan #920398
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BANG ONE MOKTGAGE CORPURATION

PCST CLOSING DEPARTMENT ADJUSTABLE RATE RIDER
111 MONUMENT CIRCLE SUITE 1411 1 Year T .

INDIANAPOLIS, INDIANA 46204 (1 Yeur Treasiry Index - Rute Cup)

THIS ADJUSTABLE RATE RIDER is made this 31s1t day of August .
19 84 , and is incorporated into and shall be deemed 0 amend and supplement the Morigage, Deed of Trust or

Security Deed (the "Security Instrument”) of the sanw: date given by the undersigned (the "Burrower”) 1o secore Borrowor's
Adjustable Rate Note (the "Noie"y to ALL AMERICAN MORTGAQE CORP.

{the "Lender”) of the sume date and covering the property described in the Security Instrument and located at:

7633 W. GUNNISON, HARWOOD HEIGHTS, ILLINDIS 60656
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE TAE BORROWER MUST PAY.

ADDITIONAL CCOVENANTS. In addition to the covenanis and agreements maie in the Security Instrument, Borrower
and Lender further coivenant and agree as follows:

A. INTEREST RATE ANZ”MONTHLY PAYMENT CHANGES

The Noie provides for an /(nidal interest rate of 3.7500 %. The Note provides for changgs in the
interest rate and the monthly paymeis, as follows: E.:
~
4. INTEREST RATE AND MONTALY PAYMENT CHANGES l:'_:
-]
(A) Change Dates -~}
The intcrest rale 1 will pay may change o the first day of Saptamber ., 199§ . unE)n that

day every 12th month thereafter. Each date on v:hich/my interest rate could change is called 8 “"Changc Date.”
{B) The Index
Beginning with the first Change Date, my interestvawe will be based on an Index. The "Index” is the weekly average
yield on United States Treasury scouritics adjusted Wi a constant maturity of 1 year, as made available by the Federal Reserve
Board. The mast recent Index figure available as of the datc 4% days before cach Change Date is called the "Current index."

1f the Index is no longer available, the Note Holder will cii05c a new index that is based upon comparable informationw
-

The Note Holder will give me notice of this choice.
{C) Cakulation of Changes ~3}
Belore cach Change Pate, the Note Holder will calculale my new anterest.rate by adding a3
Two and Three-Fourths percentage  points’ ( 2.7500 %) to the Currendd
Iadex. The Note Holder will then round the result of this addition to-the nearest one-eighth of one percentage poi
0.125%). Subjcct to the limits stated in Section 4(D) below, this rounded amgu will be my new interest rate until the n
Change Date.

The Note Holder will then determine the amount of the monthly payment that «anzid be sufficient w0 repay the unpaid
principal that | am expected to owe at the Change Date in full on the Mauwrity Date at (ny ncw inwcrest rate in substantinily
cqual payments. The result of this calculation will be the new amount of my monthly payrient.

(D) Limits on Interest Rate Changes

The interest rale [ am required (o pay at the first Change Date will not be greater than

5.7500 % or less than 1.7500 %. Thercafter, my inleres! . will never be increased
or decreased on any single Change Date by more than two percentage poinis (2.0%) from the e of intercst 1 have been
paying for the preccding 12 months. My interest rate will never be greater than

9.7500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly paymeni changes again.

{F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly

payment hefore the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

For 1]

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famlly - Fannie Mas/Fraddies Mac Uniform Instrument
Pege 10l 2

q..zzg (8808) o VMR 4 ORTGAGE RORME « [318)283-8700 - ($001521: 7291 .:

nittate: il
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