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Thiz Mortgage.( Seourir.y' 'In\stror.ne‘ni""')'ils g\i\ien‘oh' S Aug ust-36. 19924 . The Mongagor is
EMILIO M. rARANDAY A BACHELOR T - '
GUIULERMING RODRIGUEZ: A BACHELOR
EDGAR FONSECH A BACHELOR
whidse address'is’ I?I-VNDRTH HARDUNG AVENUE CHICAGO 1L 60622

"‘Borrower") Tlns Seewrity Jastrument-is giventa -~ -
WESTAMERICA MORTGAGE -COMMANY, A C{)LORADO CORPDRATION

which is-organized and existiug nderthe tawsof: - THE STATE QF COLIRADOD , and whose nddrcss is
5655 S YOSEMITE-STo ~SUITE -460. ENGLE'.-JOOD COLORADO 90111

{'Lender"). Borrower owes Lend<r ' principal sum of - N inety N ine T h pusand Ope Hundred
Thidrty -0One:Dollars and nol 10

Doilars:{U.8.-$:9:9 ;1 31 . 0.0 - AR RN B Thss debt is evxdenced by Borrower s note dated the same date as llus
Security, lnslmmpm ( Note"), which provtdtv frr monthly payments, with the full'debt, if nol paid earlier, due and
payablecn . :September 1,202 Fais Secunty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and;all réner7a's, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under P'u'agraph 610 protect Jhe security of this Security Instrumenl and (¢) the performance of
Borrower’s covenants and agreements under. this Secality Tastramemnt and the Note. For this purpose, Borrower does

hereby monﬁage gram and convey =o Lender ihe fo'lo ,wng dcscnbed property located in -
C 00K - S : e County. Minois: g

. LOT 48 I‘wi BLGCK 3 IN BLOCK 3 [N S'JMI"!:K S SUBDIVISION OF . THE WEST 1/2 0QF
.- THE NORTI{NEST 174 OF THE SOUTHWEST. 1/4 D SECTION 35. TOWNSHIP 40 NORTH,
.RANuE 13, EA°T OF THE. THIRD PRINCIPAL M RIJIAN I8 COOK COUNTY. ILLINDIS.
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WhIChhasthcadclressof ' 1811 ND TH HARDINC AVENUE - , i CHICAGUE

i L {Sweet] ‘ICiny]
Inlnois ' et 6 o 6 2 2 g ( Property Address") ‘ '
; Ll [Zip Code] [

‘ "'OGETHER“W]TH al] 1he tmprovemcnls nowW or hcreﬂfter erected on'the- propeny, and al} caseméenrs, rights,
appurtendrices, rents, royalties, mineral; oil iind gas rights and- profits; water rights and stock and all-fixtures now or
hereafter a part of the property. All replacerfients and additions shall also be covered by this Secunty Instrumcnt All of
the foregomg |s rcferred to m th::, Secumy Instrumn.nr as at-e "Property s

BORROWER COVENANT‘? that Borrc wer is lawfully seized of ahe estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and! thatthe Property is unencumbered, except for encumbrances of record.,
Bortower warranis and wall defend gencra]ly the ti tlc to the Property against ali clalms and demands, 'subject to any

encumbrances of res.ord
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daté 6 the monthly payments, Wilich « ftred toIn Pdradrapt 2, brclmg e Iantorit bl suct pnyments. Any

excess proceeds over an amount required Lo pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediaie payment in full of all sums secured by this Secority Instroment if:

(i} Borrower dcfaults by failing to pay in full any monthiy payment requircd by this Security Instrument prior
to or on the due date of the nexi monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligation:: coniained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, requite immeciat2 payment in ful) of )l the sums secured by this Security Instrument if:

(i) AN 5,-part of the Property, or a beneficiat interest in a trust owning all or part of the Properly, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 1o reguire immediate payment in full, but Lender

does not require such payments, Lender does not walve lis rights with respect to subscquent cvents,

(d) Regulations of HUD Secretary.  In many circuinstances regulations issued by the Secretary will limit Lender’s

rights, in the case.r) payment defaulzs, to require immediate payment in full and foreclose if not paid. This Security

Instrument does no* authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e YMortgage Not Irisued. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuranie Gider the National Housing Act within 50 DAYS from the date hereof,

Lender may, ot its optiGn ~pA notwithstanding anything in Paragraph 9, require immediate payment in full of all

stms secured by this Securstyt Instrument. A written statement of any authorized agent of the Secretary dated

_subsequent to 60 DAYS from (e date hereof, declining to insure this Securkty Instrument and the

note sezured thereby, shall be déeraed conclusive proof of such ineligibility. Notwithstanding the foregoing, this

option may not he exercised by, L wuer when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium to the Socretary,

10. Reinstatement. Borrower has a ielit/(0 be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount duc vader the Note or this Security Insirument. This right applies even after
foreclosure proceedings are instituted. To reinstote (e Security Instrument, Borrower shadl tender in a lump sum all
amounts required to bring Borrower's account current including; to the exient they arc obligalions of Barrower under
this Security Instmment, foreclosiire costs and reasccaf le and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon remstaitment by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as if Lerrer'aad not required immediate payment in fuli. However,
i_ender is not required 1o permit reinstatement if: (i) Lendcr has accepted reinstalement after the commencement of
foreclosure proceedings within two yéars'imimediately preceding uie commencement of a current foreclosure
procéeding, (ii) reinsiatement will préciude foreclosure on diff rreni grounds ifi the future, or (iif) reinstatement will
arlversely affect thé priority of the lien created by this Security lnstiument.
~ li. Borrower Not Released; Forbearance by Lender Not a Wabzer. Extension of the time of payment or
madification of amortization of the sums secured by this Seeurity Instruient granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origiral Forrower or Borrower's successor in interest.

Lender shall not be required to commence proceedings against any succescor 1) interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Securily *astrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forvearansz.by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signexs:- Tiie covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender andl Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and severad. /Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securi’; Instrument enly Lo
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees tha: i ender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the termsof this Sceurity
Instrument or the Note without that Borrewer’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by goiivising it or by "
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dire<ted to the
Propeity Address or any other address Borrower designales by notice 1o Lender. Any notice to Lender shal’ bepiven L
by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.'Anv-notice ol
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when givenas Py
provided in this paragraph...- . = o0 o Lo e

14. Governisg Law; Severability. - This Security Instrument shall be governed by Federal law and the law of the et
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate -
which can be given effect without the coriflicting provision. To this end the provisions of this Security Instrument and the
Nete are declared to be severable, e o

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower nnconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Barrower authorizes Lender or Lender's agents.1o collect the rents and revenues and hereby directs cach
tennnt of the Property 1o pay the remis to Leader or Lender's agents. However, prior to Lender’s notice 10 Borrower of
Borrower’s breach.of any covenant or-agreement in the Security Instrument, Bosrower shatl collect and receive all rents
and reévenues of the Property as trusice for ihe benefit of Lender and Borrower. This assignment of rents constitutes an
absolute asstgninent-and not an-assignmeiis for additional security only. :

" If Lender gives notice of breach'to Borrower: (a) all- rents received by Borrower shall be heid by Borrower as trustee
for benicfit of Lender only, to be applied to'the'suins secured by the'Security Instrunent; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender'siwritten demand to the tenant, ‘

" ‘Borrower has not execuicd any prior assignment of the rents and has not and will not perform any act that'would
prevent Lender from exercising its rights under this Paragraph 16. :

.- Lender shall not be required to enter .upon, take control of or maintain the Property before or after giving notice of
breach tc Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in fuil.
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AN NO. 00091494 #3§7

FHA MOUOLTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th dayof August, 1994 and is incorporated into
and skall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Decd (“Security Instrument™} of
the same date given by the undersigned ("Borrower”) to secure Borrower’s Note {("Notg") to
WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION
(the "Lender™) of the same date and covering the propenty described in the Security Insirument and located at:

1811 NORTH HARDING AVENUE . CHICACO,IL 60622
(Property Address)

THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY ZAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN _NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aadi(ion to the covenants and agreements made in the Security Instrument,
Borrower and Lzuder further covenant and agrec as follows:

INTEREST RATE AND MONTRLY PAYMINT CHANGES
{A) Change Date

The interest rate may change on the first clay of January.1996 , and (hat day of each succeeding
year. "Change Date” means cach date on which the interest riie chuld change.

{B) The Index

Beginning with the first Change Date, the interest rate will be Hassd on an Index. "Index" means the weekly average
yield on United States Treasury Securities adjusted to a constant maluei? j of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure avai'abic. 30 days before the Change Date. If the
Index {as defined abovc) is no '.,..ger available, Lender will use as a new index.any index prescribed by the Secretary.

As used in this Rider, “3ecretary " means the Secretary of Housing and Urban Development or his or her designee.
Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caiculate a new interest rate by adding a margis of Two
percentage poinis { 2. 0090 i %) to the current Index and rounding the sim to ithe nearest one-eighth
of one percentage peint (0.125%). Subject 1o the limhs stated in Paragraph (D) of this Rider, this rounded amount will be
the new intzrest rate until the next Change Date.
(1) Limits on Interest Rate Changes

The interest rate will never increase or diecrease by more than one percentage point {1.0%) on any siaple Change
Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the inivsi interest rate,

(E) Calculation of Payment Change

- If the inierest rate changes on a Change Date, Lender will calculale the amount «f monthly payment of principal
and interest which would be necessary to repay the unpaid principal batance in full at the macurity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on ihe Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepaymems to principal. The result of this calculauon will be the amount of the new momhiy payment of
principal and interest.

{F) Notme ol‘ Ch:mgcs

- Leénder witl give notice to- Borrowar of iy cha.nge in the interest rate and monlhly payment amount. The notice
must be given at least 25 days before'the new’ monthly payment amount is due, and must set-forth (1) the date of the’
notice; (ii}'the Change Date, (ili) the éld intérést rate, (iv) the new interest rate, {v) the new momhly payment amount,
¢vi) the Carrent Index with the date it was‘published, (vii} the miethod of calculatmg the change in morthly payment
amoum‘ and (vm) Ay other mfarma.:on whmh may bc reqmred by law from nmt, to time.
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