- UNOF Ffi@leL _._-CO PYRiGiNAL

Acct. Na. 1991835

. MORTGAGE TO SECURE A REVOLVING CREDIT LOAN "i; P

NOTICE: . THIS MORTGAGE'MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRAMSFER OF
PROPERTY. Coe - ,

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, ‘as the same may be renewed or extended %
(the "Mortgage®), is dated as of Augquat 24, 1994, and is made by and among S. Anton Wiadis and Mary

Wiadis, Husband and Wife who ruside nt- 1550 North Lake Shore Drive Chicago, Tllinois 60610 as the mortgagors,

and Merrill Lynch Credit Corporation, a Delaware: corporation, whose street address is 4802 Deer Lake Drive East,

Jacksonville, Plorida 32246-6484,.a3 the mortgagec:

. “Thivughout this Mcrtgage, “we®, "us” and "our" refer to the person or any or all of the persons who sign this
Mortgage and, where title to the property: described below is held by an Illinois land trust (the "Trusr”), includes the
Trust where opropriate. "Merrill Lynch® refers to Merrill Lynch Credit Corporaiion, the mortgages, or anyone to
whom this Mostrage iy assigned. : ‘ :

DESCRIPTION OB SECURKPY - | 1~(F — )OE — 089 _isS

By signing this viztgage, we grant, bargain, seli and convey, warrant and mortgage (unless mortgagor is a Trust, in
which event we convey, larrtgage and quitclaim) to. Merrill Lynch the foltowing described property located in the
County of Cook, State of Iiliruis, subject to the teyms.of this Mortgage:

Lega! Pseription attached heretu and made a part hercof,
947733177
:,: This property. has the nddress of 1550 North Lake Shore Drive Chicago, lllinois 60610 and, together with the
" interests described below relating to this property, is calied the "Property” in this Mortgage. B
-In addition to mortgaging to Merrill: Lyack the Properiy described above, we alse mortgage to Merrill Lynch the
following interedts relating to that Property: (a) a'i buildings and other structurcs located on the Property; (b) alf
rights we may have in any roads and a'ieys next/isthe Properly or in any minerals, oil and gas rights and profits,
water; water rights; arid water stock which are a part of i Property; (c) all rents and royalties from the Property and |
any proceeds from theicondemnafivn of, or insuranci: payments concerning losses to, the Property; (d) all of the 7',
beneficial interest in the Trust, if title to the Property is piia in & Trust; and (e) all fixtures now on the Property or
later ‘ptaced on the Property, inchuding replacements of, aud additions to, those fixtures. Our morigage to Merrill
Lynch of the rights and interests described above includes all viz0%i-and interests which we now have or which we may
acquire in the future. For example, if the security mortgaged 1assr this Mortgage is a leasehold estate, and we
subsequently. acquire- fee titlo to {he Properiy subject to the leascho’d estate, the rights and interests mortgaged to
Merriill Lynch by. this:Mortgage will include the:fee title {o the Property that we acquire. As to any property which
does not constitute & fixture (gs such term is defined in the Uniform Commer_ial ¢Jode), this Mortgage is hereby deemed to
be, ns well, a Security Agreement under the UCC for the purpose of creating wsecurity interest in such property, which we
hercby grant to Merrill Lynch as Secured Party (as such term is defined in the UCC).
OBLIGATIONS BEING SECURED
‘We have signed this Mortgage to secure {a) the payment lo Merrili Lynch of a revalving line of credit debt in the
amount of U.S. $185,000.00, or 50 much of that debt as may be autstanding, plus all acerved iterest, fees nnd other
charzes owed under the Merrill Lynch Equity-Access Prime® Promissory Note and Agreeineri.as the saine may be
fenewed or extended (the “Agreemem™), relating to this Mortgage; (b) - the payment of any arwunts advanced by
Merrill- Lynch to pivtéct the security of this Mortgage, with interest on those amounts; (¢) the priformance by the
persons ‘whe signéd the Agreement! of their obligations under the Agreement; and. (d) - our pesforanance of our
obligitions under- this Mortgage. 'The Agreemecnt and this Mortgage, taken together, are called” the "Credit
Documents”.
T o : A T : [
PRIORITY OF ADVANCES '
All advarices made under the revblving line of credit established by the Agreement shall have the same priority as if
» + wmade at the time of the execution of this Mortgage.

-t 3 ) ) o : '

ﬁ"" EE REPRESENTATIONS AND OBLIGATIONS CONCERNING THE PROPERTY

*. -y : Cn - R - .
iy &, 7 - : o B .
ﬁ:. "2 we promise that except for the' "Exceptions™ listed ‘in any title insurance policy which insures Merrill Lynch’s
E!" iﬁghts ip‘the Propcn.y: (&) we la\vﬁzuy own the Property; (b)_ we have the right to mortgage the Property 1o Merrill
Eey %yﬁch; and (¢) theré are no cutstandingiclaims or charges against the Property.
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4. HAZARD IUINQE!]E (l QCLALDB lQ@\PﬁMH‘hng or later erected on the

Property insured against loss by fire, by kazards included within the term "extended coverege®, and by such other
hazards {collectively referred to as "Hazards™) as Merrill Lynch may require. Wo shall maintain Hazard insurance for
the cotire term of the Agreement, or as long as Merrill Lynch may require, in an amount equal to the lesser of {a) the
maximium insurable value of the Property or (b) the maximum amount of the Account plus the outstanding amount of
any obligation prior to this Mortgage, but in no event shajl such amounts be less than the smount nacessury to satisfy
any coinsurance requirement contained in the insurance policy.

.We may choose the insurance company subject to approval by Merritl Lynch provided, that such approval may not be
unmasonably withheld. All insurance policies, including renewals, must be in form acceptable to Merrill Lynch and
must include a standard mortgager clause in favor of and in a form acceptable to Mersill Lynch Merrill Lynch shall
have the right io hold the policies and renewals, subjcct to the terms of any mortgage, deed of trust or other security
agresment which is prior to this Mortgage. If we pay the premiums dlrcctly, we shall promptly furnish to Merrill Lynch
all renewal notices and, if requestec by Merrili Lynch, all receipts of paid premiums. If policies and renewals are held by
any other pesson, we shall supply copies of them to Merrill Lynch within ten (10) calendar days after they are issued.

In the event of loss, we shall give prompt. notice to the insurance company and Merrill Lyach. Merrilt Lynch may
muke proof of loss if not made prompuy by us.

Suh_;cct N lhe rights and, terms: of any mortgagc, deed of trust or atber sccunty agreement which is prior to this
Mortgage \ns amcunts collected by us or Merrill Lynch under eny Hazard insurance policy may, at Merrill Lynch's
sole discretion/ cither be applied to the sums secured by this Mortgage (after payment of all reasonable costs, expenses
and attorneys’ fees necessarily paid or incurred. by Merrill Lyn.ch and us in this connection} and in whatever order
Mecrill Lynch mav/duterimine or be rotcased to ug for use in repairing or reconstructing the Property. Merrillt Lynch
has the nuthonty to g any of the abovc Regardless of any application or release by Mcirill Lynch, as described
above, thie shall not ~ule’ar waive any default or notice of default under this Mortgage or invalidate any act done

pursuant to such notice.

. - If the: Property is abandoned by us, or if we fail to respond to Merrif] Lynch in writiag within thirty (30) calendar
days: from the date potice is giver. to us by Merrill Lynch that the insurance company offers to settle & cluim for
insurance benefits, Mersill Lynch 4hall have the authority to settle the claim and to collect and apply the insurance
proceeds at Merrill Lynch’s sole optica either to restoration or repair of the Property or to the sums secured by this
Mortgage,

S. !’R.ESERVATION AND MAINTED, ANCE OF PROPERTY 'LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. We stiiic (a) use, .improve and maintain the Property in t.omplmnca. with
applicable laws. statutes, ordinances, orders, requirsuicnts, decrees or regulations; (b) keep the Properly in good
condition and repair, including the repair or restoraticn of any improvements on the Property which may be damaged or
destroyed, and shall pay when due all.claims for labor pirformed and materials furnished therefor; (¢} not commit or
pennit waste or permit impairment or deterioration of ie Propertv and (d) fully and promptly comply with the
provisions of any lease if this Mortgage is on a leasehold.

('1 At on 17

R A & Fed

If. t}us Mortgngc is on a unit ina g.ondomxmum pro)act or a piarned unit development, we shall promptly. pevform
all of our obligations under tho declnranon or covenants creating ¢+ goversing the condominium project or planned unit
development, and the by-laws, regulauons and other documents ©i thi condominium project or planned unit
development, including any amendments. If a condominium or plannea-nit development rider is executed by us and
recorded.together with this Mortgage, the covenants and agreements of that rid = shall become a part of this Mortgage as if
the rider were included in this document itself.

6 PROTECTION OF MERRILL LYNCH'S SECURITY. We shall appeq in and defend any action or
pmce@dmg purporting to affect the security of this Moﬂgnge. or the ngtus or powess of Merrill Lynch under this

Mm’tgage

I f we fall to do what i is requared of us in ttus Mortgage or the persans who sign the Agréerient fail to do what is
required of them ‘inder the Agrcement, orif any action or proceeding is commenced naming Merrii)-L.ynch as a party or
affecting Merrill Lynch’s interest in the Property or the rights or powers of Merrill Lynch, then Mearri!l Lynch without
demand upon us but upon notice to us as provided in parrgraph 11 below, may, without releasing us fioi any obligation
uander this. Merigage, do whatever Merrill Lynch believes js necessary, including any disbursement of funds, to protect

the security of .this Mortgage.

If Memll Lynch has requnred mortgage insurance as a condltmn of openmg thc Account we shall pnv the premiums
mq\ured 1o mamtam that insurance in effect until it is na lenger required by Merrill Lynch or applicable law.

Any amounts dlsbursed by Memll .Lynch pursuant to:this paragraph 6, with interest at the variable interest rate in
cﬁ'cct under.the Agreement from time to time, shall be paid by us and are secured by this Mortgage. Unless we agree, in
writing, with Merrill Lynch to other termus of payment, such-amounis shall be payable upon request of Merrill Lynch.
Merrill: Lynch. is never reguired to incur any expense or take any action under this Mortgage and any aclion taken shall
not release usfrom any obligation in this Morigage. .

7. INSPECTION. Memiil Lynch may make or cause to bs made reasonable entries upen and inspections of the
Pfsperty Uniess it isan emergency, Merrill Lynch shall glve us notice (see paragraph 11 below) prior to an inspection
specifying reagonable cause for the mspcm ion. .
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after this Mortgags is recorded.

14, EXERCISING REMEDIES, Merrill Lynch may exercise all of the rights and remedies provided in this
Mortgage and in the Agreement, or which may be available to Merrill Lynch by law, and any of these rights and
remedies may be exercised individually, or they may be exercised together, at Merrill Lynch's sole diseretion, and may be
exercised as often as the right to do so occurs.

..15. POSSIBLE ACTIONS.

Mcmll Lynch has the nght under cerlsm c:rcumstances spcmf ed in the Credit Docume.nts to (&) amutomatically
terminate the Account and require repayment of any amounts outstanding under the Account, plus the entire accrued
interest, late charges and other charges imposed on the Account, (b) prokibit addiitonal extensions of credit without
requiring. accelerated payment of the amounts out_tandmg under the Account ("freeze” the Account) ar (¢) reduce the
credit limit on the Account, S .

(a) NOTICE. Merrill Lynch will have the right to terminate, temporarily or permanentiy freeze, or reduce the
eredit. Himit in, the. Account immediately upon Merrill Lynch giving notice to us and to the persong who sign the
Agrezment. (sce paragraph 11 above) of one of the events listed in paragraph 13(b) below, Paragraph 15(c) specifies
additional. eirrumstances under which Merrill Lynch may temporarily freeze os reduce the credit limit in the Account.
Actions unicr varagraph 15(c) nged not be preceded by the notice specified in this subpamgraph.

(b) TEKBANAT!ON AND ACCELERATION. Merill Lynch cml terminate the Account and demand
repayment of the <a*irc outstanding balance in advance of the original term if:

.(A) .. 'The perscas'who sign the Agreement fail to meet the repayment terms under the Credit Documents; excepl
_ that, under tais subparagraph only, there is a thirty (30) day grace period within which Merrill Lynch wil}
not terminate the Account and which. begins to run on the day aftec the notice is given and expires at 11:59

p.m. Eastemn ime op the last day of the period; or :

Meerill Lynch receives actual knowledge, that the persons who sign the Agreement have intentionally (i)
omitied material informstion fiom, or in connection with, their credit application; (ii) made any material
statoments that are falsc or inisleading on, or in connection with, their eredit application; or (iii) committed
any fraud or made any materiil risrepresentation in connection with the Account; or

 Without the prior‘\-v.ritté,ﬁ cor:isenf of il LynchA. W) We, ar ﬁny person who signs the Agrc-cmenlt, agree 1o
sell, transfer or assign the Property r apy intersst in the Property; or (ii) the Property or any interest in
the Propcrty is sold, transferred or assigied; or

VWe or any person wh.:a sxgns 3he Agrccment f4Vto maintain insurance on the dwelling as required under
parag—aphs 4 and 6 of this Mortgage; or

-; -We.or anj pérson who signs the Agreement commit w/iste or. permit impairment or detericration of the
Praperty, or otherwise destructively use the Proper" .“such that Merrill Lynch’s security is adversely

-

affected; or S L) 877931

We or any person,who signs the Agreement fail to pay taxes on' Uiz Property or take some ather action that
results in the filing of a lien senior to that of Merrill Lynch whitt ndversely affects Merrill Lynch’s
security; or

l AJudgarent agamst us.is ﬁled 1{ the amount of Ithudg*nent and the coilsieral subject to the judgment is
such that Merrill Lynch’s security in the Property is adversely affected; or

() . Any.aclion or inaction by us or sny person: signing the Agreement is taken that «dyersely affects Merrill
Lynch’s sscurity for the Account or any right of Merrill Lynch in such security.

As an alternative remedy, and only if Merrill Lynch expressly states in the potice given under this parcgraph, Merrill
Lynch may temporarily or permanently freeze the Account or reduce the credit }imit for the Account. If Merrill Lynch
does -pot_immediately, terminate: the Account und accelerate payment or take other action provided for in the Credit
Documents, :it has, the right to take any of the permitted actions at a later time providing the condition allewing for
termination of the Account and acceloration of payment slill exists at that time.

In addition, despite any other, terms of the Credit Documents, Merrill Lynch may freeze the Account immediaiely
upon the occurrence of any violation or other event specified in this paragraph. Merrill Lynch can take this action
without-giving us notice and without declarmg that the violation or other event allows Merrill Lynch to terniinate the
Account and acceloerate pancnt .

lf Merriil ';'ucn lerm.matcs the Account the nmounts outstandmg under ehe Account and any other amounts
ouistar2iag under the Credit Documents are immediately due and payable in full and we will be required to immediately
repsy such amounts plus the entire accrued.interest, late charges and other charges imposed on the Account, If we do
not -do so, Merrill: Lynch will have the right to invoke any remedy given it by any of the Credit Documents, or aay
other remedy available to Merrill Lynch under appiicable law. This includes, without limitation, instituting foreclosure
proceedings under this Mortgage.
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We will not,uNQtE:Ezrl,QeLALﬁb, IQQGB Xﬁ‘om any tenant of all, or any

part of, the Property for a pericd of more than one month in advance, and in the event of any defsult under this
Mortgage will pay monthly in advance to Merrill Lynch, or to any receiver appointed to collect said rents, issues and
profits. the fair and reasonable rental value for the vse and occupation of the Property or that part of the Property in aur
- pussession, and upon default in any such payment will vacate and surrender the possession of the Property to Mexryill
Lynch or to such receiver, and may be evicted by summary proceedings.

17. RELEASE. Upon pavment and discharge of all sums secured by this Mortgage and termination of the
- Account, this Mortgage shail become null and void and Merrill Lynch shatl release this Morigage without charge to us. We
shall pay all costs of recordation, if any.

18. REQUEST FOR NOTICES. Mermrill Lynch requests that copies of notices of defuult, sale and
foreclosure from the holder of anv lien which has priority aver this Mortgage be sent to Merrill Lynch at P.O. Box

45152, Jacksonville, Florida 322370,

18. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Agrecment are
incorporated by this reference into this Mortgage as if included in this Mortgage itself.

20. TIME OF ESSENCE. Time is of ths essence in this Mortgage, and the Agrecment,

27, ACTUAL KNOWLEDGE. For purposes of this Maortgage and the Agreement, Merrill Lynch does nat
receive actual Ymowledge of information required 1o be conveyed to Merrill Lynch in writing by us until the date of
actual receipt ¢f sich information at the address for notices specified in paragraph 11 ubove. Such date shail be
conclusively detuiprin=d by reference to the raturn receipt in our possession. If such return receipt is not available, such
datz shall be conilisjvely determined by reference to the "Received® date stamped on such wrilten natice by Merrill
Lynch or Merrill Lyncl.’» agent. With regard to other events or informstion not provided by us under the Credit
Documents, Merrill Lynch -/ili be deemed to have actual knowledge of such event or information as of the date Merrill
Lynch receives a written 1.ofice of such event or information from a source Merrill Lynch reasonably believes to be
reliable, insluding but not iimited to. a court or other governmental agency, institutional lender, or title company. The
actual date of receipt shall be deterriir2d by reference to the "Received " date siamped on such written notice by Merrill
Lynch or Merrill Lynch's agent.

22. TAXES. If the laws now in force for the taxation of mortgages, or the debts they secure, or the manner of
operation of such taxes, change in any wa]’ af.er the date of this Mortgage so as to affect the interest of Merrill Lynch,
then we shall pay the full amount of such taxcs.

23. WAIVER OF STATUTORY RIGHTS . We shail not and will not apply for or avail ourselves of any
homestead, appraisemeant, valuation, redemption, st1y, ¢xtension, or cxemption laws, or any so-called "moratorium
laws,"” now existing or hereafter enacled, in order to prcvrat or hinder the enforcement or foreclosure of this Mortgage,
but hereby waive the bencfit or such laws. We, for ourcelves and all who may claim through or under us, waive any
and all right to have the Property and ustates comprising the Propsrty marshalled upon any foreclosure of the lien hereof
and agree that any court having jurisdiction to foreclose such lizn may order the Property sold as an entirety. We
hereby waive any and ail rights of redemption from sale under‘ariy order or decree of foreclosure, pursuant to rights
herein granted, on our behalf, the trust estate, and all persons benefi ~laily interested therein, and each &nd every person
acquiring any interest in or title to the Property described herein subsequeiit & the date of this Mortgage, and on behalf of
all other persans to the extent permitted by Tilinois law.

94770383

24. EXPENSE OF LTITIGATION. In any suit or other proceeding to faeeclose the Hen of this Mortgage or
enforce any other remedy of Merrill Lynch under the Credit Documents there g'ial! be allowed and included, to the
extent permitted by law, as additional indebtedness in the judgment or decree, alt.court costs and out-of-pocket
disbursements and all expenditures and expenses which may be paid or incurred (br Merrill Lynch or or Mertill
Lynch’s behalf for attorneys’ fees, appmisers’ fees, outlay for documentary and expeil vvidence, stenographers’
charges, publication costs, survey cosie, and costs (which may be cstimated as to jtems to Le expended sfter entry of the
decree) of procuring sil abstracts of title, title searches and examinations, title insurance policies, Torrens certificates,
and similar dala and assurances with respect to title as Merrill Lynch may consider reasoneoly necessary to either
prosecute or defend such suit or other proceeding or to evidence o bidders at any sale which may be had pursuant to
such decree the true condition of the title to or value af the Property. All such expenditures and e: panses, and those
that may be incurred in the protection of the Property uad the maintenance of the lien of this Mortgage, including the
fees of any attomey employed by Merrill Lynch in any litigation or procesding affecting this Mortgage, the Agreement or
the Property or in preparation for the commencement or defense of any proceedings or threatened suit or proceeding,
shall be immediately due and payable by us, with interest at the interest rate payable under the Agreement.

25, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, the Trustee of such Trust execules
this Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred npon and vested in it as such
Trustee, and it is expressly understaod aasd agreed by Merrill Lyuch and by every person now or hereafter claiming any
right or security hersunder that nothing contained herein or in the Agreement secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay the obligation evidenced by the Agreement or any
‘interest that may accrus thereon, or any indebtedness accruing heéreunder or to perform any covenants either express or
implied hictsin contained, all such liability, if any, being expressly waived, and that any recovery cu this Mortgage and
Agreement secured hereby shall be solely against and out of the Property hereby conveyed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way affect the personal Lability of any co-maker,
co-signer, endorser ar guarantor of said Agreement.

-7
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STATE OF ILLINOIS
COQUNTY OF ) SE.

I, the undersigned, a& Notary Public
in and for said County, in the State
afo egaid,PO HEREBY CERTIFY that

. } /Sersonally known to
me to be the pame person (s} whose

name (8) is/are subscribed to the
foregoing instrument. appeared bafore

me this day in Ezraon, and acknow-
ledged that signed,

sealed and livered the said inatru-
ment as free and voluntary
act, . for the uses and purpcoses therein
get forth, including the ralease and
waiver of the right of homestead.

Given undex. ] handszzlofficial
L. e

seal, this ii_ v of o
2

O«n-E;jEEFu”Y' 3
%e’,% o szgl_/ﬁf-' b d

Bl
iy 0MM§ss..‘.6 srAIgE oF ILLmorsé

STATE OF ILLINOIS )
COUNTY OF ) 8s.

I, the undersigned, a Nacary Public
in and for said County, in tlie State
aforesaid, DO HEREBY CERTIFY that
;personall~ kaown to
me to be the same pexrson({s) whos:2

name (g) is/are subscribed to tna
foregoing instrument appeared belora
me this day in person, and acknow-
ledged that . signed,

pealed and delivered the said instru-
ment as free and voluntary
act, for the uses and purposes therein
get forth, including the release and
waiver of the right of homestead.

Given under my hand and official
seal this ___ day of .
19

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREFARED BY:

Fred 1. Feinstein, Fuq.
McDermott, Will and Emery
111 West Moaroe Street
Chicago, IL 60603

(312) 372-2000

STATE GF ILLINOIS ; )
COUNTY OF ) BR.

I, the undersigned, a Notary Public
in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that

/S ,personally known to

me to be the same person(s) whose

name (s) is/are subscribed to the
foregoing 1nst nt appeared before
me thig day in pFrecn, and acknow- .
ledged that signed,

sealed and dglivered the said instru-
ment as free and voluntary
act, for the uges and purposes therein
gat forth, including the release and
waiver of the right of homestead.

Given unde hand offigial
seal thxscﬁxs; day of{leiifﬂﬁgg_~,
1SZ ?

c

,E;V'

OFFICIAL, SEA
omm%a:&@rﬁ?@lmﬂls N &
N?TAR‘( BUBLIC, STA T_ri.r ILLINQIS

STATE OF ILLINOIS }
COUNTY OF } &8s,

I, the undersigned, a Notary Public ot
in and for esaid County, in the State H
aforesaid, DO HEREBY CERTIFY that
.personally known to
me to be the same person{s) whose
name (g} is/are subscribed tc the
foragoing instrument appeared before
me this day in person, and acknow-
ledged that gigned,
sealed and delivered the said instru-
ment as free and voluntary
sct, for the uses and purposes therein
gLt forth, including the release and
w#a’ver of the right of homestead.

Give: wnder my hand and official
seal ttis _ day of .
i9

Wotary Public

Commission expires:
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LEGAL DESCRIFTIDN:

LAMD REFERRED TO IN THIS COMMITHMENT IS DESCRIEED AS

ALL THAT ZERTAIN PROPERTY SITUATED IN CHICAGO

TN THIE COUNTY OF CO0OK, AND STATE OF ILLINCIS

anND BEING DESCRIBED IN A DEED DATED S/08/%1,

AND RECORDED S/20/91, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
S1238803.,

BEING MORE FULLY DESCRIBED AS FOLLDWS:

SEE LESAL BELOW

[ - FOLLOWING REAL ESTATE SITUATED IN THE COUNTY OF COOE, STATE OF
L INDIE:

LT MO—3u '3'. S DELINEATED UFON SURVEY OF LOTS {, 2, 3, 4
i3 S AND THE NDRTH. 45 FEET 4 INCHES OF LOT & IN BLOCK 1 IN

“F RESUEBDIVIEION BY CATHOLIC BISHOP OF CHICAGO AND VICTOR F.

CHISON OF HL00K 1 INE CATHOLIC BISHOP OF CHICAGO'S LAKE

WGREE TRIVE SDDITION /LN THE NGRTH 1/2 OF FRACTIONAL SECTION 3,

Lt IE 3 ONDRTH, RANGE s EAST OF THE THIRD FRINCIFAL MERI-

“fib. DM COGDH COUNTY, ILLENOIS: WHICH SURVEY IS ATTAGHED AS

FMIBIT "4’ TO DECLARATION OF OWNERSHIF MADE BY AMALGAMATED

TLST AND H§AVINGE EANK, ASTTRUSTEE UNDER TRUST AGREEMENT DATED AN
JNE 15, 1977 aNp ENOWN aS TRUSV.ONUMER 1550, RECORDED IN THE ;fiz;/“
TEICE OF THE RECORDER OF DEEDS OF COOK CODUNTY, ILLINOIS, AS

ICUMENT NUMBEF: 24132177, TOSETHEX WITH AN UNDIVIDED .&8% FER

:MT INTEREST IN THE FROFPERTY DESCHIRED IN SAID DECLARATION OF
INDOMINIUM AFORSSAID (EXCEPTING THI JUNITS AS DEFINED AND SET

RTH IN THE SAID DECLARATION OF CONDOMINIUM AND SURVEY) IN

30k COUNTY. ILLINOIS.
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MORTGAGE

Title No.

G
Recorded, ié’niggrgiration

Merrill Lynchéfre

)

RETURN BY MAIL TO:

Merrill Lynch Credit Corporaticn
P.Q. Box 45151
Jacksonville, Florida 32232

RESERVE TH'IS SEACE FOR _USE OF RECORDING OFFICE

9477931
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" *CONDOMINIUM RIDER

This Condominium Rider is made this 24th day of August, 1994, and is incorporated into and shall be deemed to amend
and supplement & Mortgage, Deed of Trust, Deed of Trust and Assignment of Rents or Deced 1o Secure Debt (herein “security
instrument”) dated of even date herewith, as it may be repewed or extended, given by the undersigned (herein referred to as "we”,
"us” and "our”) to securc the obligutions referred to in the security instrument, including, without limitation, our Equity Access®
credit account with Merrill Lynch Credit Corpocation (herein referred to as "Merrill Lynch ") and covering the Property described in
the security instrument and located at 1550 North Lake Shore Drive Chicago, Illinois 60610.

The Property comprises a unit in, together with an undivided interest in the common areas and facilities of, and the
right [if any) to the exclusive use of certain portions of the common areas and fucilities of, a condominium project known s Lake
Shore Drive Condomipium (hercin "Condominium Project™).

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument, we
and Merrill Lynch further covenant and agree as follows:

A.ASSESSMENTS AND OTHER OBLIGATIONS. Weshalipromptly pay, when due, all assessments imposed by
the Owners Association or other governing body of the Condominiwm Project therein "Owners Association”) pursuant to, and shall
perform all of our other obligrlions under applicable law, as well as, the provisions of the declaration, by-laws, code of regulations or
other constituent document 41 tie-Condominium Project.

B. HAZARD INSUR/INCE. So lang as the Owners Asscciation maintains a "master” or "blanket” policy on the
Condominium Project which provides ijistrance coverage against fire, hazards included with the tlerm "extended coverage”, and other
such hazards as Merrill Lynch may require, and in such amounts and for such periods as Merrill Lynch may require, then:

(i) our obligation under the security instrument to maintain hazard insurance coverage on the Propert: is deemed
satisfied; and

(ii) the provisions in the security ins(ruraent regarding application of hazard insurance proceeds shall be superseded by
any provisions of the declaration, by-laws, code of rejulsticns or other constituent document of the Condominium Project or of
applicable law to the extent necessary to avoid a conflict oe7 v22n such provisions and the provisions of the security instrumeat. For
any period of time during which such hazard insurance coversgs.is not maintained, the immediately preceding scntence shall be
deemed to have no force or sffect. We shall give Merrill Lyncli prompt notice of any lapse in such hazard insurance coverage.

In the svent of a distribution of hazard insurance proleids in lieu of restoration or repair following a loss to the
Property, whetber to the uait or to common elements, any such proends payable to us are hereby assigned and shall be paid to
Merriil Lynch forapplication to the sums secured by the security instrurien’, ~vith the excess, if any, paid to us.

C. CONDEMNATITON. The praocesds of any award or claim/€or damages, direct or consequential, payable to us in
connection with any condemnation or other taking of all or any part of the common #reas and facilities of the Condeminium Project, or
for any conveyarce in lieu of condemuation, are bereby assigned and shali be paid tc Merriil Lynch. Such proceeds shall be applied by
Merrill Lynch to the sums secured by the security instrument in the manner provided/iriine security instrument.

D. MERRILL LYNCH’S PRIOR. CONSENT. We shall not, except <‘*=r notice to Merrill Lynch and with
Merrill Lynch’s prior written consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condeminium Project, except for abandon-iien: or termination provided by
law in the case of subytantial destruction by fire or other casualty or in the case of a taking by conde:ung.icn or eminent domain;

(ii) any amendment to the declaration, by-laws or code of regulations of the Owners ‘Arsoriation, or equivalent
constituent document of the Condominium Project, including, but not limited to, any amendment which would cnsnge the percentage
interest of the unit owaers in the Condominjum Project; or

(iii) the effectuation of any decision by the Owners Association to terminate professional management and assume
seif-management of the Condoniinium Praject; or
NS TSR SRS :'-:’.
" (iv) the transfer, refease, encumbrance, partiiion or subdivision of all or any part of the Condominium Project's
common aveas and facilities, except as to the Owners Associmion's right to grant easements for utilities and similar or related

purposes.
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E. REMEDIES. IF WE BREACH OUR COVENANTS AND AGREEMENTS HEREUNDER, INCLUDING THE
COVENANT TG PAY WHEN DUE CONDOMINIUM ASSESSMENTS, THE BREACH WILL CONSTITUTE AN EVENT OF
DEFAULTANDMERRILLLYNCHMAY INVOKE ANY REMEDIES PROVIDED UNDER THESECURITY INSTRUMENMT. WE
GRANT AN IRREVOCABLE POWER OF ATTORNEY TO MERRILL LYNCH TO VOTE IN ITS DISCRETION ON ANY
MATTER THAT MAY COME BEFORE THE MEMBERS OF THE OWNERS ASS0CIATION. MERRILL LYNCH SHALL
HAVETHE RIGHT 'TO EXERCISE THIS POWER OF ATTORNEY ONLY AFTER DEFAULT BY US AND MAY DECLINE TO
EXERCISE THE POWER, AS MERRILL LYNCH MAY SEE FIT.

{n Witness Whereof, we have executed this Condominium Rider.

P _- . B e
P [REEraE 0 o ST /&f" Lo (,.,(,«‘:
g€. Anton Wladis Mary Qdis




