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94779389 MORTGAGE

THIS MORTGAGE is made thic Sth day of"Augusi, 1994 between the Mortgagor,
 Thomas P. Norris , uniaarried

therein “Borrower™, and the Ma:éQ:ngee, The Money Storg/lllinois Ine. a corporation organized
and cxisting under the laws of ILLINQIS whose address is 2010 Algonguin Road Suite 207

Schuamburg, [llinois 60173 therein “Lender™).

WHEREAS, DBorrower it indebted to Lender in the principal sum of US $£9,178.00
which indcbtedncss is evidenced by Borrower's note dated  August 35, 1994 and cxtensions and
‘rencwals thereof ~(herein ~“Nate™, providing for momthly instaliments of principal and interest, with the balance
‘of the indehtedness, if not sooner paid, duz and pavable on Auguat 19, 2004 .

TC SECURE (o Lender the sepavinent of rhe indebteduess evidenced by the Note, with inierest ihereom the
pavyment of ofl other swums, with interest thercon, advanced in accordanece herewith io protect the sceurity of
this Mortgage: and the performance of the covenants  and agreements of Borrawer herein containd, Borrower
docs herehy morigage. grom and: conver 1o Lender the following described property located in the
City of Coivugo, Cook County : State of Wineis:

Parcel of Land :

Property Tax #1%—21-108~053

Legal Deseription. ©

The following destribcd real estate situated in the County of Cook in the
Stato -of Illinois, to yin - :

Lot 18 (cxcept the nor'% 8 feet 3 inches thercof; and e¢xcept south 5 feet
nine inches) in block 2 in second S. Long Avenuc subdivision beimg part of
the northeast 1/4 of the nariuwest if4 of scction 21, Township 38 north,
range 13 cast of the third ‘prircipal meridian according to the plat

thoreof registered as documsn: number 959025 in Cook County, [llinois.

pEPT-0] RECORDIMG $36 .60

THOROB  TrRAan 1497 97:04:%4 10:74:00

110 # B w-—-Y 2.7 FTRaY
COUN COUNTY RECGKSER

Being the same premiscs conveyed -to \he Borrower by deed of
Claudio M. Martinez and Delores D. Martinez [Wife)
dmed me 30th day of March, 1994 , secorded on the =5tn day of April, 1994
in Boeck 943040561 Dceds, page ., in the Cook ounty Register's Office,
and which has the address of 6463 South Long Avenuc
- Chicago, Illincisz 60638

therein " “Property Address™)

TOGETHER with all the improvememts now or hereafler crected on the propesty, and (sl cssements, sighis,
appusicnances ond rents, all of which shall bo decmed (0 be ead remain a patt of fanSploperty cuvered by
this Mortgage: and =2 of the forcgoing. together with said preperty (ot the leaschold estawe 711 this Morigage Is
on u leasohsld) are hercinafter refersed to as the "Property.”

Borrower covenanis that Borrower is lawlully scised of the estate hereby conveved and haswibe right 1o
mostgage, grant and comvey the Property, and that rhe Property is unencumbered, except for cncwabrances of
record. Borrower covenants ihat Borrower warrants ang will defend generally the title o the Property against

all - claims -3ad demands, subject to cneumbrances of reeord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and laterest, Botrower shalf promptly pay when duc the principal and
interest indebtedness cvidenced by the Noie

2. Funds for Taxes and Inswrance. Subject 10 applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly paymenis of principal nnd interest are payable tnder the
Note, intil the Nofc is paid in f(all, & sum (herein "Fands™) cqual 1w one—twelfth of the yearly taxes and
assessments {including condominium and plnned enit devclopment assessments, i any) which may attain priority
aver this Morigage and gronnd rents on the Proparty, il any, plus onc—twellth of yearly premivm installments
for hazard inserance, plus one—twelfth of yearly premium installments for morigage insurance, if any, all as
feasonably ‘estimated initially and {from time 1o time by Lender on the basis of assessmenmts and bills and
reasonable estimates thercof.  Borrower shall not be obligaied to make such payments of Funds to Lender to
the cxtent that Bozrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder is an inslitnzional lender.

Ellindis — The Moncy Store/lllinois Inc. — Sccond Morigage 10/88 — FNMA/FHLMC Uniform Instrument I
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Loan Number: 023-003-00601540-5 -
e

SCHEDULE A TO MORTGAGE
Dated: August 5, 1994
Mortgagor: Thomas P. Norris , unmarried

Mortgagee: The Moncy Store/lllinois Inc.

Said Premises Known as: 6463 South Long. Avenue
Chicago, Illinois 60438 i

BEING the same premises conveyed to the dcctgagor by deed dated
March 30, 1994 , filed April 5, 1994 , in the Register's Office e
of the County of Cook in Book 94304056 , page 4
-1

ik

|

'R

GLLVE

re
(¥]
i o

58

e VT S A
. e et




UNOFFICIAL COPY




10, Borrowser Noi qucg, Forbaaranu ;y Lam!ﬁ No ; Qaf\'er. Extengion of the time for

pagment ot modification of amoriizetion of the sumg, secured by this Mcrtgagc grunted by Lender 1o any sec—
cessof in intorest of Borrower shall not operale 1o rc!caac. in any manner, the [ability of the original Borrower
atd Borrower's soccessors in interest. Lender shall not be required to commeuce proceedings against such successor
“or refuse to extend lime for payment or otherwise modify amortization of the sums sccured by this Morigage

by reason of any demand made by the original Borrower and Borrower's successors in iateresl. Any forbearance
vv¥ Lender in cxcrcising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be

a wajver of or preclude the exercise of any ctuch right ot remedy.

il. Successors and Assigns Bound; Joint and Several Liability; Co—signers. The covenants and
agreemants herein  contained  shail hind and the rights bhercunder shall inure 1o, the respective successors and
assighs of  Lender and Borrower, subject to the, grovisions of paragraph 16 hereof. Al covenants and agreements
ol Borrower shall b¢ joint and several.  Any Bosrower who co—signs 1his Mortgage, bui docs not exectute the
Note, (a) is co-signing this Morigage only .10 morigage, grani and convey that Borrower’s interest in the Property
to Leader under the terms of this Mcrtgage. (b} is not personaliy liable on the Nore or under this Morigage,
and {c) ngrees thet Lender and any other Borrower hescunder may sgree to extend, modify, forbear, or make
any other accomodations with regacd to the terms of this Morigage or the Note withour tha Borsower's consent
and without ‘relensing that Borrewer or modifying this Morigage as 1o that Borrowers inlercst in the Property.

1z. Notice. Except for any notice required under applicable law (o be given in another manancr, (a) any
aolice to Borrower” pl‘ovmcd !or‘ mflins Morigage shall be given by delivering it or by mailing such notice by
certified mail” :idrlrcsscd 0 Bnr u'ver A lhc Propeniy Address or al such other address as Borrower may designate
by aotice 15 I-tvﬁ'r Al provided hcfctﬂ and’ th) any neticc to Lender shall be given by certified mail 1o
Lender’s address -cated " herein o {0 such o'hcr address as Lender may  designate by notice 10 Borrower as
provided heeein.. f‘m‘noucc'prow:fcd ioi‘ in this Mortgage shall bhe deemed to have been given to Borrewer of
Lznder when ~givety w0 the “manner dcs:gnntcd herein.

13. Governing-iav; Severabilily. The state and focal laws applicablc 1o this Mortgage shall be the
laws of the jurisdiction = which 1he Property is located. The forcgoing sentence shail rnot limit the applicability
of Tederal law to this Me.izage.  In the evenr that any provision or clause of this Morigage or the Note
conflicts - with applicable lav, sich conflict shall nwt affcet other provisions of this Mortgage or the Note which
can be given effect without (th: conlhicting prows:on. and to this end (he provisions of this Mortgage and the
Noie are declared o be severidle. - As used hercin, “costs”, “cxpenses and “milorneys’ fees” ipclude all sums 1o
the exient nel prohibited by applicable law or limited herein

14; - Borrower's Copy. Borfowdr chall be furnished n conformed copy of the Nole and of this Mongage
at the time of  execution or afrer - reegrdation  hereof,

15. Rehabilitation Loan Agreenent. Borrower shall fulfill all of Borrower's obligntions under any home
rehnbilitation, -improvement; - sepair, or other Joan agreement which Borrower cnters into with Lender. Lender, al
Lender's option, may require Borrower to oxeinte and deliver to Lender, in z form acceptable 1o Lender, an
assighment  of any rights, clhims or Jefenses vhich “Botrower may have against purties who supply labor.
materials or services in conacction with improveritais wmade to the Property.

16. Transfer of the Property or a Ben:ficiz! Interest in Borrower. If all or any parl of the
Property or any inmterest in i7 is sold or -transferved [ {or i =2 vencficial interest in Beorrower is sold or trans-
ferred and Borrower is not a natural persont withowi~Leader's prior written consent, Lender may, at its option,
require immediate paymenr in full of all sums sccured Ly Aibis Morigage. Howcver, this option shall not be
excrcised by Lender if exercise is prohibited by federal lav( se_ of the date of rhis Mortgage.

If Lunder cexercises this option, Lender shall give Borrowes notice of acceleration. The noiice shall provide
a period of not less than 30 days from the daic the nolice % Ac'ivered or mailed within which Borrower must
pav all ssms sccurcd by this Mortgage. If Borrower fails to pay taese sems prior 1o the expiration of this period
Lender may- invoke -any semedies permitted by this  Mortgage witnont fusiter notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further coverani! znd sgree as follows:

7. Acceleration, Remedics. Except as provided in paragraph 16 herec!, ‘uoon Borrower's breach of any
covenan! or sgreement of Borrower in this Morigage, including the covemati: 1o pay when due apy sums svcursd
by this Mongage, Lender prior to acceleration sball give notice (o Borrowei” r¢ rrovided in parageaph 12 hercof
upecifying: {1} the breach; (2) the. action, required to cure such breach; (3) a dii-rot less than 10 days from the
dute the nouce is mailed to Borrower, by which such breach mus! be cured; aud ‘31 bai failire to cure such
breach om of beforc the dalc specified in the notice’ may result in acccleration o the sums secured by this
Morigage, forcclosure by judicial procseding and sale of the Property. The notice shell funiher inform Berrower
of the rtight 1o reibstale afler scetleration and the right to assert in the faoreclosure yronrcd‘ng the nonexistence
of a dcfaolt or sny other defense of Borrower lo acccleration and foreclosure. I the brerob(is not cured on
or before the date specified inm the nolice, Lender, at Leuder's option may declasc 2lt of tie/syms secured by
this Morigage to be immediately due and payable wilhout further demand and may forestose "tlis | Morigage by
judicial proceeding. Leader shall be entitled to collect in such proceeding all expenses of forecivsire) including,
bt not limited to, reasonmable attorncys' fees, court costs, and costs of documentary cvidence, absivacts and
tilie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums sccured by this
Morigage duc 0 Borrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lender to
enforee this Mortgage discontinued at any time prior 10 emzy of o judgment enforcing this Morigage if: (i)
Borrower pavs Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred: (b} Borrower cures olf breaches of any other covenants or agreements of Borrower contained in this
Mortgage: and (¢} Borrower pays all reasonable expenses incurred by Eender in enforcing the coveaants and
agreements of Borrower contained in this Mortgage and enforcing Lender's remedies as provided in paragraph (7
hereofl. including but oot limited §o, reasonable altorneys’ feess and (d) Borrower takes such action as Lender
may reasenably require to assurc 1hmt the lien of this Morigage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secuted by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations sccured hereby shail remain in full force and effect as if no
acceleration had | occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity herewnder, Borrower herchy
assigns to Lender the renis of the Properiy, provided that Borrower shall, prios to acceleration under paragraph
|17 hereod or abandonment of the Property, have the right to collect and retain such rents as they hecome due

and pavable..
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