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LOAN MODIPICATION AGREEMENT

Til o MODIETCRTION AGREEMENT marde this 3lot day of Auguzt of
'hereinaftpr callerd

peid, by and berween Sun Brothers,  Ine.,

"Moptgagor ) oand  North  Community  Bank,  an ;? nking
Ceaporat for,  with o oan office at 1639 North® %‘g ({J‘éﬂﬁ,/?; 141383 00

l’

silingis 6uki3 thereinatrer called "Mortgages
WITNESSETH: . COOK COUNTY RECORDER

Tri: Argrecment 15 based upon the following recitals:

AL 0m fdgucr S, 1930 for full value received, Sun Brothers,
. =livered to Morrgages a Promissory Note in the
br;n ipal amount of, CNE OHUNDRED THIRTY NINE THOUSAND AND 00/100

Sy, G0, 00 (héredpatter called the "Nota'y, and secured the
;;fmhn' rherecf by yYaating to Mortgagee, among other things, a
certain Trust Deed (heleinafter called the "Mortgage®"), of even

e owith said Nore, coverdng certain improved real property in the
Srare of Yiiinois, which Mortgage was recorded on
qubt 21, 1886 and known Jas Document No. 86369027 with the
of Deeds of Cock County, Illinois, covering the property

I
denori bed below (hereinafter cedled the "Mortgaged Premises®):

o, exmecured and del

N@un'} 3 LT

S OFL 1: LOTS 6, 7 AND & IN BLOCK! 14.IN JOHNSTON'S SUBDIVISION OF
THF EALST % OF THE SOUTH EAST W OF SECTION 6, TOWNSHIP 3% NORTH,
AIIGE 14 EAST IF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY,

L

TLLINGIS.
FAECEL 2: THE NORTH % OF LOT S IN /BLOCK 14 1IN JOHNSTON'S

S@HDI?ISIﬁWJ OF THE EAST ¥ OF THE SOUTHC ZAST W OF SECTICON 6,
T ISHIP 3% NORTH, RANGE 14 BEAST OF THE THIRD TRINCIPAL MERIDIAN,

130 CO0OK COUNTY, ILLINCIS.
TIN: IT7-06-426-027; 17-06-426-028 41750307

-+

PROPERTY ADDRESS: 171%-27 W. Augusta, Chicago, Il.

B. Mortgagor has reguested that certain modifications be
ma i 1n the above-mentioned Note and Mortgage.

cipal balance of said Note as of

C. The outstanding pr
Loausc 31, 1994 1s $119,323

D, Mortaagor represents to Mortgagee thac there is no junior
TOTTGage O other subsegquent lien now outstanding against the
MJLTQ ged Premis ‘unless disclosed to Mortgagee, and such
uhseguent il@”h01d61 has agreed to consent to this Mod:ification
qreement and subordinate 1ts lien to the lien of the Mortgage, as
~rein modified, which Consent and Subordination is attached hereto
2o Exhibit YA"), and that the lien of the Mortgage, as herein
radified, 1s a valid, first and subsisting lien of said Mortgaged

ramises.,

:: *
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MOW  THEREFORE, for good and valuable consideration, the
recaipt and aderuacy of which are hereby acknowledged, the parties
feetoto o hereby murnually agree thar tthe Note and Mortgage are

b obyy ot t edd an Follown:

1. The Maturity date of the Note will bs extended from August
5, 1994 to August 5, 199§,

2. Interest only will be due for August 5, 1994 and effective
September 5, 1994 and monthly thereafter, the monthly principal and

interes’ payment will be $1,421.348.

In congideration of the modificarion of the terms of the Note
anl Mortgage B Mortgagee, as hereilnabove set forth, Mortgagor does
hereby covenant snd agree to pay the balance of the indebtedness
muidenced by the Note and secured by the Mortgage as herein
moditied, and to perform the covenants contained in the Mortgage,
At (nrther agrees <{rat the prepayment privilege now in effect
shall remain 1n full fo/ce and effect, and Mortgagor represents to
Mortgagee that there is no-iunior mortgage or other subsequent lien
now outstanding against the-Mortgaged Premises held by Mortgagee,
pxcept as otherwise discloged herein, and that the lien of the
Mortagage iz a valid, first and cubsisting lien on said Mortgaged

PLemises.,

Nothing herein contained shall 0w any manner whatsoever impair
the Note and the Mortgage as modified hereby, or the first lien
created thereby or any other documents executed by Mortgagor in
connaction therewith, or alter, waive, vary-<r affect any promise,
Aqgreement , covenant ar condition recited in any of the above-
mentioned documents. Except as hereinabove olrerwise provided, all
terms and provisions of the Note, Mortgage and ocher instruments
and documents executed in connection with the subject mortgage
loan, shall remain in full force and effect and shall be binding
upon the parties hereto, their successors and assigng.

93750407




UNOFFICIAL COPY

TN WITNESS WHEREOF, this instrument has heen executed hy the
partles hereto in manner and form sufficient to bind them, as of
rhe oy and year first ahove written.

NORTH COMMUNITY BANR1 Mortgagee:

Mpﬂiwfpﬁ /OZWY\/ \r\ (o) ‘

§ks Vics Kresident s Predident
ERALD 5./ FOMAN YERVINGTON
STATE OF ILLINQIS/ .}

] -s8.
COUNTY OF CQOK )

I, Catherine G, Giltner, a Notary Public in and for said
do hereby certify that on this day

cannty, 1o the Srate aforesodd,
rl

personally appeared before weel Sootr M, Yelvington and Gerald 5.
Romarn, personally known to me to-be the same persons whose names
are subscribed to the foregoing instrument and perscnally known to
me to be the President and Vice Presgident of NORTH COMMUNITY BANK,
and acknowledged rhat they signed, (szaled and delivered the said
inztrument as their free and voluntary ect and deed, for the uses
and purposes therein set forch, and that the seal affixed to the
foregoing instrument is the corporate seal uand the said instrument
was signed, sealed and delivered in the name ead in behalf of said
corporation as the free and voluntary act of czid corperation for

the uses and purposes set forth, $475040"7
3 i

Given under my hand and notarial seal this__Jist day of
August , 1994,

Notar} P 11,

Prepared bys/Mail To:

North Community Bank
5639 N. Broadway
Chicago, IL 60613

“OFFICIAL Srgilhl.i"t’\J R
HERINE G. GiL

ﬁgm Public, State of illincle

My Commisalon Expires Dac. 8, 10t
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IN WITNESS WHEREOF, this instrument has been executed
by the parties hereto in manner and form sufficient to bind them,
as of the day and year first above written,

Snn Mrothers, Inc.

vy : /--f P
e
David Kim/ President David Kim, Personally

By : /1// j’/ (X)
- e | ...

Jin Yim, #V.P./Secréiazy Jin Yim, @ersonal

SPATE OF [LLINOIS )

) GG,
OUNTY OF O ;
COUNTY OF COOK | 937509407

1, Catherine G. Giltner Nocarv Public in and for said County,
in the State aforesaid, do heleby certify that on this day
personally appeared before me, David Kim and Jin Yim, personally
known to me to be the same persons whoge names are subscribed to
the foregoing instrument, and acknowledged that they signed, sealed
and delivered the said instrument as their-ivee and voluntary act
and deed, for the uses and purposes therein set forth.,

Given under my hand and notarial seal this __3lst _ day of
August , 1994,

Prepared by/Mail To: Y
A . “"OFFICIAL SEAL"
Uorth Community Bank CATHERINE G, GILTNER

1639 N. Broadway Notary Pubiic, State of Hlinols
My Commissicn Expires Osc. 3, 1088

Chicage, IL 60613




