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; STATE OF ILLINOIS FHA CASE NO.
F) FHA MORTGAGE 131:7765713 728
This Mortgage (*Security Instrument”) Is glven on August 30, 1834 . The Morigagoris
MARC H. APR{EZAUM and DAPHNA APPLEBAUM, HIS WIFE
£
2. whosoaddressis 11 4/ AARBENRY LANT OFS PULAINCS. 1L 6006
&3 ("Borrower®). This Securit; Instrument Is given to
T MIDWEST FUKOING COWPORATION
== whichis organized and existing t:nderthelaws of 1LL INO1TS . , and whose address Is
e 1020 31st Street, Suice 3100, Downers Grove, |1 B0515
—= (’Lender"). Borrower owes Lender tipprincipal sumot One Hundred lwent y' BRine Thousand
S MNine Hundrea Fifty OJOvriltars and no/100 .
&2 Dollars(US. § 129 .96G 00 ). This debt is evidenced by'‘Borrower’s note dated the same date as this
£= Security Instrument ("Note"), which providrs for monthly payments, with the full debt, i not pald earlier, due and
=r payableon September 1. 2024 ThisCTecurity Instrumentsecures to Lender: (a) the repayment of the debt
a_i:: evidenced by the Note, with Interest, and all (enevals, extenslons and modifications; (b) the payment of all other sums,
[T e

with interest, advanced under Paragraph 6 to pretact the security of this Securlty Instrument; and (¢} the performance of
Borrower's covenants and agreaments under th's Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the followng described property located in
CooK County, lllinols:

THE WEST 30.83 FEET OF LOT 181 IN TWiN OAYS FIRSY ADDITION, BEING A

SUBDIYISION IN THE SOUTHWEST 1/4 OF THE NORIHEAST 1/4 OF SECTION E5, TOWNSHIP

41 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLLINDIS. s

-

3204

fl/g (Y, 74% 2

. _PEPT-01 RECORDING $31.90

TeO016  TRAM 2671 DP/36F94 145182007
. LY E AR W—F L& -7B4 7S
. CONOCOUNTY RECORDER

I ¥ITEVETO0
Tax [.0. #:09-15-214-0586
which has the address of 3148 BARBERRY LANE DES PLATNES
[Street] [City]
Minais 60016 ("Property Address™);

[Zip Code]

TOGETHER WITH ali the improvements now or herealter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter'a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is reterred to in this Securlty instrument as the "Property.”

BORROWER COVENANTS that Borrawer Is lawfully selzed of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject to any
encumbrancas of record.
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date of the monthly payments, which are raterred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay ali outstanding Indebtedness under the Note and this Security

Instrument shall be pald to the entity legally enttiled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations Issued by the Secretary in the casa of payment defaults,

requlre immediate payment in tull of all sums secured by this Security instrument If:
() Borrower defauits by falling to pay in full any monthly paymant required by this Securlty Instrument priar
to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a paeriod of thiny days, to perform any other obiigations contained in this

Sacurity tnstrument

{b) Sale Without Credit Approval. Lander shall, it permitted by applicable law and with the prior approval of tha

Secretary, require immediate paymaent in full of all the sums sacurad by this Security (nstrument if:

(iy Al or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Properly is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender

does nof requirs. such payments, Lender does not waive its rights with respect to subsequent evenis.

{d} Regulatirns 7t HUD Secretary. In many circumsiances regulations Issued by the Secretary will limit Lender's

rights, in the case©f payment defauits, ta require immediate payment in full and forectose if not paid. This Security

Instrument does nacauthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Morigage Not '=ar.red. Borrower agrees thal should this Security Instrument and the note secured theraby not

be eligible for insurarice under the National Housing Act within 60 nDAYS from the dale horeof,

Lender may, al its oplioli and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Security !nstrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date herecf, declining to Insure this Security Instrument and the
note secured thereby, shaill be dcemed conclusive proof of such ineligibitity. Notwithstanding the foregolng, this
option may not be exercised by Le~der when the unavailability of insurance is solely due to Lender’s failure to remit

a mongage insuyrance premium tc tha Sacretary.

10. Rainstatement. Borrower has a Zight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amaunt due nder the Note or this Sacurity Instrument. This right applies even after
foreciosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum alf
amounts required to bring Borrower's account Gur ent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attornays’ fees and expenses property
associated with the loreclosure proceeding. Upon r=ipstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if ke der had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendervics accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pre ceding the commencament of a current foreclosure
proceeding, {ii) reinstatement will preclude loreclosura on difarant grounds in the future, or (lil) reinstatement will
adversely affect the priority of the lien created by this Security bisirument.

11. Borrower Not Aefeased; Forbearance by tender Nota Véniver. Extension of the time of payment or
modification of amortization of the sums secured by this Security [7ist:ument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origi'e! Barrgwer or Borrower's stuccessor in intarest. -
Lender shall not be required to commence proceedings against any sus.caessor in interest or refuse to extend time for sy
payment or otherwise modify amortization of the sums secured by thic'security Instrument by reason of any demand ~Jy i
made by the ariginal Borrower or Borrower's successors in interest. Any fo/oearance by Lender in exercising any right &2
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. N

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sig-ers. The covenants and agreements of wln
this Security Instrument shall bind and benefit the successors and assigns of Lenaeand Borrower. subject to the -
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint ane’ several. Any Barrower who .
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of thle Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommaodations with regard t the terms of this Security
(nstrument or the Note withaut that Borrawer's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Yy oalivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shad 'z directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’'s address stated herein or any address Lender designates by notice to Borrowal. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wheit given as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al! the rants and reventies of
the Property. Borrower authorizes Lender or Lender’s agents 1o coilect the rents and revenues and hareby directs each
tenant of the Propenty to pay the rents to Lender or Lander’'s agents. However, prior to Lender’s notice to Borrower of
Borrawetr's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propenrty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee
far benefit of Lander only. ta be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
coflect and recetve all of the rents of the Property; and {¢) each tenant of the Property shalt pay all rents due and unpald
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has rot executed aay priar assignmant of the rents and has not and will not perform any act that would
prevent Lander trom exercising lts rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shail terminate whan the dabt secured by the Security instrumant is pald in full.

FHA ILLINOIS MORTGAGE FORM 2/
ISC/FMDTIL//0691/(2-91)-L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 20t hdayol Avgust 1994 and is incorporated inta
and shall be deemed to amend and supplement the Monigags, Deed of Trust or Security Deed ("Securlty Instrument”) of
the same date given by the undersigned ("Borrower”) to securs Borrower's Note ("Note™} to
MIBWEST FUNDING CORPORATION, AKX 1LLINGIS CGRPORATION
{the "Lender’} of the same date and covering the property described in the Security Instrument and focated at:

3148 BARGERRY LANE . DES PLAINES,JL 600168
{Property Addreas)

THE NOTE CONTAIfS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY A>T, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O’ TIME AND THE MAXIMUM AATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 73 the covenants and agreements made in the Security Instrument, ;A;
Borrower and Lender further covenant and : gree as follows: -
INTEREST RATE AND MONTHLY PAYMENT. CHANGES s
-1
{A) Change Date =

The interest rate may change onthe firstdayof Jarfuary.1936 , and that day of sach succeeding

year. "Change Date" means each date on which the interost rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be'pused on an Index. "index” means the waekly average
yleid on United States Treasury Securities adjustad 1o a constant m#iv.ty of one year, as made avaliable by the Federai
Reserve Board. "Current index" means the most recent index figure availahle 30 days before the Change Datae. i the
Index (as defined above) is no longer available, Lender wil use as a r.cw index any index prascribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urbi.n Davelopment ar his or her designee.
Lander will give Borrower natice of the new index.

{C) Calculation of Interea? Rate Changes

b

OLPOSLYG

Belore each Change Date, Lender will caicuiate a new interest rate by adding aniargin of fwo .
percentage points { 2 . 000 ¢ %} to the current index and rounding tiie sum to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Riaer, 2z rounded amount will be
the naw interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more 1than one percentage point (1.0%) or’any single Change
Date. The interest rate will never be more than five percentage points {(5.0%) higher or lower than tlia iaitial interest rate.

(E) Caliculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary tc repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. in making such calculation, Lender will use the unpaid principal
balance which would ba owed on the Change Date if there had been no detault in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthty payment of

principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the Interes! rate and monthly payrment amount. The notice
must be given af least 25 days before the new monthly payment amount Is dus, and must set lorth {i) the date of the
notice, (ii? the Change Date, (lii} the old interest rate, (iv} the new interest rate, (v} the new monthly payment amount,
(vi) the Current Index with the date it waswﬁublished. (vii) the method of calculating the change in monthly payment
amount, and (Vi) any other information which may be required by law from time 1o time.

2/91
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