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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 13+ :72751113-703
August 31, 1994 . The Mortgagor is

This Mortgage ("Securlty instrument”} Is alven on
HILDA RAMOS, MARRIEL, TO ROBERTO RAMOS, WHO IS WAIVING HOMESTEAD RIGHTS, ASTRID RAMOS, A SPINSTER

ANNA M. MARRERO, MARRIED TO JOSE CARVAJAL, WHO IS WAIVING HOMESTEAD RIGHTS

whoseaddressis 2423 NORTH LUNA AVENUE ,CHICAGO,IL 60639
("Borrowar”). This Securiy’ istrument is given to
PRIMERA HMORTGAGE -CSMPANY OF ILLINDIS
which Is organized and exist.nyg i'nder the laws of , and whose address is
10526 W. CERMAK RD./SUITE 3QIWESTCHESTER, It 60154

Five Thousand Nine Hundred

("Lender”). Borrower owes Lende¢ the principal sumof Hinety

Dollars and no/100
). This debt is evidenced by Borrower's note dated the same date as this

Dollars {U.S $ 95.900 .00
Socurlty Instrument {"Note”), which provides for monthly payments, with 1he full debt, if nol paid earlier, due and

payableon September 1. 2024 ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all ene wvals, extensions and modilications; (b) the payment of all clher sums,
with Interest, advanced under Paragraph 6 1o proiact the security of this Securlty Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the [oliowing described property located in
County, Hiinois:

COOK
i:CIT‘- 25 IN HOWSER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
;C'E;HNEST 174 OF SECTION 28, TOWNSHIF /%0 NORTH, RANGE 13,
AT OF THE THIRD PRINCIPAL MERIDIAN, IN/ COOK
ST OF T . COOK COUNTY,
QA7 Ids
| 3’32 S350l . DEPT01 RECORDING $27.06
- #gi}ég TRAK 2671 09/N6/94 1412700
. #21 AL MR L -TPROSG1S
. COOK COUMTY RECORDER
which has the address of 2433 NORTH LUNA AVENUE CHICAGY
(Street} City}
Hinois 60639 ("Property Address”);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and prolits, water rights and slock and all tixtures now or
hereafter a part of the property. All replacements and additlans shall also be covered by this Security Instrument. All of

the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tltle to the Property against all claims and demands, subject to any

encumbrances of record.
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1. Payment of Princl It Late ChaNge/. rr ! -duelthe principal of, and interest on,

the debt evidenced by the Note and late charges due under thg Note.
2. Momhlz paymaents of Taxes, Insurance and Other Chargesa. Borrower shall include in each manthly payment,
e principal and Interest as set forth in the Note and any late charges, an Installment of any (a) taxes ani

together with t
specilal assessmants levied or to be levled against the Praperty, (b} leasehold payments ar ground rents on the

Property. and (c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for tems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
astimated by Lender, plus an amount sufliclent to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each ftemn shall be accumutated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected In trust o pay items (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by Lender lor items (a). (b) and {c), together with the tuture monthly
payments for such ftems payabie 1o Lender prlor to the due dates of such items, exceads by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shali elther refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments 1o subsequent payments by Borrower, at the option of Borrower. [f the total of the payments made
by Borrower for item (a}, {b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or before the date the item becomes due.

As used in this Security Instrument, "Secratary” means the Secretary of Housing and Urban Development or his or
her dasignee. In any year in which the Lender must pay a mortgage Insurance premium to the Sacretary, each manthly
payment shall also include either: (i) an instaliment of the annual mortgage Insurance premium 1o be paki by Lender to
the Secretary, or (ii} a monthly charge instead of a mortgage insurance premium if this Security Instrumant is held by the
Secretary. Each morthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mor2uge insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium % Jue to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be In an amount 2qgual to ocne-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenderc .« Londer the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with ths brlance ramalning for all instatliments for items {a), {b) and (c) and any mortgage insurance
premium instaliment that Lerd 2r has not become obligated to pay to the Secrelary, and Lender shall promptly refund
any axcess funds to Borrower. intmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be crevitd with any balance remalning for all installments for items (a). (b} and (c).

3. Appflication of Payments. 2l payments under Paragraphs 1 and 2 shall be apptied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Sacretary instead of the monthly \ne i uge insurance premium;

SECOND, to any taxes, speclal assessmants, leasehold payments or ground rents, and fire, flood and other hazard

Insurance prermlums, as required,;

THIRD, to interest due under the Note;

FOURTH , to amortization of the principal cr the Note;

EIFTH, to late charges due under the Note.
4. Fire, Flood and Other Hazard insurance. Porower shall Insure all improvements on the Property, whather

now in existence or subsequently eracted, against a/ny’ hazards, casualties, and conlingencies, including fire, for which
Lender requlres insurancae. This Insurance shall be maint2’ied in the amounts and or the periods that Lander requires.
Borrawer shall also lnsure all improvements on thae Prope rty, whether now In existance or subsequently arected,
agalnst loss by floods to the extent required by the Secreta.y: Al insurance shall be carried with companies approved
by Lender. The Insurance policies and any renewals shal! be hrict by Lender and shall Include loss payable clauses in
favor of, and In a form acceptable to, Lender.

{n the event of logs, Borrower shall give Lender immediate natize by mall. Lender may make proof of loss if not
made promptly by Barrower. Each insurance company concerned ie. boreby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o Lender jo.ntly. All or any part of the insurance proceeds
may be applied by Lendar, at its option, either (a) to the reduction of thz indebtedness under the Note and this Security
tnstrument, first to any delinguent amounts applied in the order in Paragrapit 3, and then 1o prepayment of principal, or
(b) to the raestoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referrea 10 i» Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required 1o/ pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally emitied thereto!

in the event of foreclosure of this Security Instrument or other transfer of titie to4r e Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in foice 3hall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bonover’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princip2! residence within sixty days
atier the execution of this Security Instrument and shall continue to occupy the Property as Sorrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines tius.enuirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Boriovver's control. Borrower
shall notify Lenders of any extenuating circumstances. Borraower shall not commit waste or destroy, Jemage or
substantially change the Property or aliow the Property to deteriorate, reasonable wear and tear exceptad. Lender may
inspect the Property if the Property Is vacant or abandoned or the loan is in defauit. Lender may take rsazsonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is
aon a leasehold, Barrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Praparty, the
leasehold and fee title shall not be merged uniess Lender agrees to the merger In wriling.

8. Charges to Borrower and Protection of Lender's Rights in the Properly. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay lhese obligations
on time directly to the entity which is owed the payment. {f failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymaeants or the payments required by Paragraph 2, or fails to perform any other
covenants and agreemants contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Propenrty (such as a proceeding in bankruptcy, for condemnatlon or 1o enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security instrument. These amounts shalt bear inlerest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hareby
assigned and shall be pakd 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided In Paragraph 3, and
then to pregaymem of principal. Any application of the proceeds to the principal shall not extend or pastpone the due2 /o
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date of the monihly paymerits? whi referrad toinPdrdgraph 2or amouhtof such payments. Any

axcess proceeds ovar an amount required to pay all outstanding indebtedness under the Note and this Security

Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Landar may coilect tees and charges autharized by the Secretary.
9. Grounds for Acceleration of Debt,
(s} Default. Londer may, axcept as limited by regutations issued by the Secratary In the case of payment defaults,
raquire Immedi|ate payment in full of all sums secured by this Securlty Instrurment If:
(i) Borrower dafaulls by falling to pay in full any monthly payment required by this Securlty Instrument prior

to or on the due date of the next monthly payment, or
i) Borrower defaulits by failing, for a period of thirty days, to perform any other obligations contained in this
ecurity instrument.

b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

retary, require immediate payment in full of all the sums sacured by this Security Instrument if:
() All or part of the Property, or a beneficlal interest in a rust owning all or part of the Property, Is sald or
otherwise transferred (other than by devise or descent) by 1the Borrower, and
(i) The Property i not accupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so occupy the Property but his or her credit has not beer approved in
accordance with the requirements of the Secretary.

{c) No Waliver. If circumstances occur that would permit Lender to require immedlate payment in {uil, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent evarils.

{d) Regulation~ of HUD Secretary. In many circumstances regulations issued by the Secratary will Ilmit Lender's

rights, in the cas2 of payment defaults, to require Immediate payment in full and foreclose i not paid. This Security

Instrument does ro authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

{® YMortgage Not \ns.ired. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for Insuraiice vinder the National Housling Act within 60 0A Y S from the date hereof,

Lender may, at its opor. =nd notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums securad by this Se:urity instrument. A written statement of any authorized agent of the Secratary dated

subsequentto B0 DAYS from the date hereof, declining to !nsure this Security Instrument and the
note secured theraby, shall b2 ¢ eemed conclusive prool of such ingligibillty. Notwithstanding the foregoing, this
option may not be exerclised by Cander when the unavailability of insurance is sotety due 1o Lender's fallure to remit

a mortgage insurance premium Lo Y= Secretary.

10. Reinstatement. Boarrower has a..irt to be reinstated If Lender has required immediate payment In full because
of Borrower's tallure to pay an amount dua undar the Note or this Securlty Instrument. This right applies even after
foreciosure proceedings are Instituted. To relhsta’e the Security Instrument, Borrower shall tender in a lurmp sum all
amounts required ta bring Borrower's account current including, to the extant they are obligations of Borrower under
thls Security instrument, foreclosure costs and rizas onable and custornary anorneys’ fees and expensas property
associated with the forectosure proceeding. Upori rairstatement by Borrower, this Securlty Instrument and the
obligations that it secures shall remain In effect as hY.ar.der had not required immediate payment In full. However,
Lender Is not required to permfit reinstatement if: (i) LenJer has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preczuing the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude farectosure on different grounds In the future, or (ili} reinstatement will
adversely affect the priority of the lien created by this Securiiy {natrument.

11. Borrower Not Released; Forbearance by Lender Net 4 '¥alver. Extension of the time of payment or
modffication of amortization of the sums secured by this Security [rstrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the labifity of the or.giha! Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings agains! any Lueessor in interest or refuse to extend time for
paymaent or otherwise modity amonization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower or Borrower's successors In interest. Aiy 1orbearance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or re neqy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3igpurs, The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Loouer and Barrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolni a.w’. sepveral. Any Borrower who
co-signs this Security instrument bt does not execute the Note: (a} Is co-signing 1tus Security insirument only to
morngage, grant and convey that Borrower's interest in the Property under the terms o’ this Security instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agroes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaoadations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be glvea fy Jstivering it or by
mailing it by first class mall untess applicable law requires use of another method. The notice shel P direcled to the
Property Address of any other address Borrower designales by notice to Lender. Any notlce 1o Lender shall be given
by first class mai to Lender's address stated hersin or any address Lender designatas by notice 10 Borrower. Any notice
provided for in this Security Instrurnent shall be deemed 1o have been given to Borrowsr or Lender wriel. civen as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property Is located. In the avent that any provision or clause of this Security instrument or the
Note conflicts with applicabta law, such conflict shail not affect other provisions of this Security instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are daclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumenit.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby diracts each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, priar (o Lender’s notice ta Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmaent for additional security only.

If Lander gives notlce of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benafit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

pravent Lender from exercising its rights under this Paragraph 16.
Lender shall not be required to entar upon, lake controi of or maintain the Propeny belore or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full,
2/81
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as lollows:

17. Foreclosure Procedure. If Lender requires immediate paymant In full under Paragraph 9, Lender may Invoke
the power of sale and any other remedles permitted by applicabie law. Lender shall be enthled to collact all expensas
fncurred In pursuln?dthe remedias provided In this Paragraph 17, including, but not timited 10, reasonable altorneys’ iees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security instrument. If ona or mare riders are executed by Borrower and recorded 1ogethaer with
this Security Instrument, the covenants of each such rider shall be Incorporated into and shafl amend and supplement
the covenants and agreements of this Security instrument as If the rider{s) weare In a part of this Security Instrument.

[Check applicable box(as)].
DCondomlnlum Rider DGraduated Payment Rider D Growing Equity Rider
DPlanned Unit Development Rider DOther [Specify}

BY SIGNING JdELOW, Borrower accepts and agrees to the termg contained In pages 1 through 4 of this Security
Instrument and in any ckiar(s) executed by Borrowar and recorded with It.

Wi : D ) )
(0%, ) it A (AL i e e
1 08 3 Yﬁlutuc HOMESTEAD WILDA RAMOS 7 dovo,
oAl o RIGHTS Ay Q? /j< 2
.Jé"' ¢ L R ’ff/.'a'i/ "( _((]’ > - & }ZL{?_&L Seal)
" AOSE CARVAJAL, WHO 1S WATVING HOMESTEAD C/AS/FR 140 RANWDS éotm
o % (AR e “*M “MQ/SM/}/”
ANNA M. MARREARG 7 e,
dSel,
‘e
STATE OF ILLINQIS, 2 60,5 / < County ss:
i, m({j 7o s , a Notarv P=blic in and for sald county and state, do hereby cenrtify
t HILDA RAMOS. ASTRID RAMOS and ANNA ¥  MARREROD, KoABELRYD RAMYS | £
387 b Q ’A'J4
persﬁi'\tﬁlly %w# to me% be the same person{s) whose nama(s} suascribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they ~gigned and delivered t frument as
their free and voluntary act, for the uses and purposes thg Ty
Given under my hand and official seal, this 3/s# dayo 3
My Commisslon expires: . 'Omm;l:” - o g
i NotRer Bt = © = L
Notary Db, Pvo of Bl - I ]
This instrument was prepared by]___ 3 Cexicien By s20g >
WESTAMERICA MORTGAGE COMPAMNY
M2?¥utH 660 MIDWEST ROAD
OAXKBROOXK TERRACE, 11 60181
(Address)
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