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UNDFFICIAL CQgRNo o000

8. Inspection. Lendor or its agont may mako reasonabla ertrins upon and Inspuctlbns of tho Praparty. Lander shall
give Borrowar notice at the time of or prior 10 an inspaction spacitying reasonable cause tor the inspaction. :

10. Condemnation. Tho proceeds of any award or claim for damages, direct or consaguential, i conneciion with
any candemnation or other laking of any par of the Praperty, ar for conveyance In lieu of condemnation, are heraby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. in the event ol a partial taking of the Praperty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrowar and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction. (a) the lotal amount of the sums secured Immediately before the taking, divided by {b) the fair market
value of Ihe Property immediately before the taking. Any balance shall be paid to Borrower. In tha event of a partial
taking of the Propeny in which the fair market valua of the Property immediately beforg he taking is fass than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agrae in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether o not the sums are then due.

if the Property is abandoned by Borrowar, of if, afier notice by Lender to Borrower thal the condemnor offers to
make an award or seltica-<!aim lor damages, Borrower falls to respond fo Lender within 30 days alier the date the
notice is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or rapair of the
Property or to the sums securec by this Security Instrument, whether or not then due.

Unless Lender and Borrowe! o'nerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon.ily payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearanz: By Lender Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums sectrec by this Security Ingtrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release thi: liabllity of the original Borrower or Borrowar's successors in
interest. Lender shall not be required to commencr: pioreedings against any successot in interast or refuse to extend
time for payment or otherwise madity amortization of 22 sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's sucrsssars in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude tha exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Lizbility; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and beneftt the successors ard.s3igns of Lender and Borrowaer, sublect to the
provisions of paragraph 17. Borrower's covenants and agreements stat. be joint and several. Any Borrower who
co-signs this Security Instrument but daes not execute the Note: (a) s ca-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's interest in the Propenty uiiaer thz-tarms of this Security Instrument; (D) is
not perscnally obligated to pay the sums secured by this Security Instrumert; arc (c) agrees that Lender and any other
Borrower may agree to extend, modlty, farbear or make any accommodatlons v/t regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & 'aw which sets maximum loan
charges, and tha! law is finally interpreted so that the interast or other loan charges cailecied or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shali-ve rz2'iced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refuno by seducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prirc’pal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security instrument shall be deamed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property [s located. {n the event that any provision or clause of this Sacurity Instrument or the
Nota conflicts with applicable law, such conflict shali nat affect other provisions of this Securfty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propenty or any
interest in it s sold or transferred (or if a baneficial interest in Borrower Is sold or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums
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All insurance potictes and ranewals shall be acceptabio to Londer and shatl inclisde a standard mongage clauso
Lendor shail havo the dght to hold tho policios and renowals I Londer requires, Borrower shall prompily give to Lender
all racalpts of pald premiums and renewal notlces In the event of loss, Borrower shall give prompt notice to the
insuranca carrier and Lender. Lender may make proot of toss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened 1f the
restoration of repair is not economicaliy feasible or Lender’s securily would be lessened. the insurance proceeds shatl
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower
i Borrower abandons the Propenty, or does hot answer within 30 days a notice irom Lender that the insurance catrier
has otfered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lenderarx! Borrower otherwise agree in writing, any application ol proceeds {o principal shall not extend or
postpong the due datr ol the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
paymants. It under paragraph 21 the Property is acquired by Lender, Bortower's tight 1o any Insutance policies and
proceeds rosulling from gzmage to the Properly prior to the acquisition shall pass to Lender {0 the extent of the sums
secured by this Securlty insirement immediately prior 1o the acquisition.

6. Occupancy, Preservation. iAaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy.-establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insirizment and shall continue to occupy the Property as Borrower's principal
residenca for at least one year after the duts of occupancy, unless Lender atherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess 2xtenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impa'r the Property, allow the Property to deteriorate. or commil waste on the
Proparty. Borrower shall ba in defaull it any forieiiure action or proceeding. whether civil or criminal, is begun that tn
Lender's good faith judgment could result in fonsiniie of the Property or olhorwise matesially impair the lien created by
this Security Instrument or Lender's securily interest: #arrower may cure such a defaull and reinstate. as provided in
paragraph 18, by causing the action or proceeding 10 bie dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interst ity the Property or other matetial impairment of the lien
created by this Security Instrument or Lender's security inlerest)Botrower shall also be in delautt if Botrower, during the
loan application process, gave materlally false or inaccurate itvormation or slatements to Lender (or falled 10 provide
Lender with any materlal information) In connection with the loan-avidenced by the Note, including, but notiimited 1o,
representations concerning Borrower's occupancy of the Propenty as 2 principal residence. I this Securily instrument is
on a feasehold, Borrower shall comply with all the provisions of the leas:2 it Borrower acquires fee title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lander's Rights in the Property. If Borrower fails to perfeim the covenanls and agreements
contained In this Security Instrument, or there is a legal proceeding that may signi‘icantly affect Lendet's righls in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forieiturs or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valse of the Property and Lender’s
rights in the Property. Lender's aclions may Inciude paying any sums secured by a lien which has priority over this
Securlty instrumenl, appearing In court, paying reasonable atiorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to 01 s7.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eoriower secured by
this Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amcuras shall bear
interast from the date of disbursement at the Nole rate and shall be payable, with interest, upon nolice fccm Lender to

Borrowsr requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making (he loan secured by this
Security Instrument, Borcower shall pay the premiums required (o maintain the mortgage insurance in eflect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cos! 1o Borrower of the mortgage insurance previously in effect, from an alternale
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrowser when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retair, these
paymaents as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance caverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

o .
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24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together .
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shalt
amend and supplement the cavenants and agreements of this Securlty instrument as # the rider{s) were a part of this
Security Instrument. {Check applicable box{es}] '

[ ]Adjustable Rate Rider L] Condominiuen Rider [} 1--4 Family Ricer
_Graduated Payment Rider [JPlanned Unit Developiment Rider .1Biweakly Payment Rider
[_1Balloon Rider [ 1Rate Improvement Rider {1second Home Rider
[lOther(s) {specity)

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contalned in this Securlty
instrument and in any rider(s) exsculed by Borrawer and recordad with it

Tt Dedd b Lok

s A tinad - ‘ Saal)
‘Taho 8. OOKES -Barower
. = i
>
>
s ] e )
Z
{-.
:,E; [Space Below T iis Line For Achknowladgment] )
STATE OF ILLINOIS, \ County ss: CHJ@/

1, ﬁJC.&uJ ,UNLL # , & Notary ~uolic In and for sald county and slate do hereby certity
that 700D B. DOKES, Sihgle, nmever before mMmanried

personally known to me to be the same person(s) whose name(s) suns.:ribed to the foragoing instrument, appeared
before me this day in person, and acknowledgedthat hesshe  signedand delivered the said instrument as
hisfher freeand voluntary act, for the uses an? purposes therein set fo'th. ( q Ge

Given under my hand and official seal, this (L‘ day of RN L w w
) M 5 ) UL

My Commission explres: Notary Publie

This Instrument was prepared by: c.i8 6riffith '1

Beverly Bank Matteson ®"
Matteson, [L 604423 { ‘OFHCNS‘AL‘
4 Coleen Wirtel .
! Notary Public, State of lifinors
My Sommission Expires 2/10/96
e o B .
M3oaBodg ALNNDY 4007 e
YAGNEL Y5 -4 MY ¢ eIy ]
GLAIGRERT Fo/vhe sl 1290 BVEL shulal
parces ONIQHG I3y Tn-1430 #°
L ]
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secured by this Secariy (nstithen However, this option shall not be exarcisod by Landor if axarciso is probibited by

federal law as of tha date of this Sacurity Instrumant.

If Lender axercises this optlon, Lender shall give Borrawer notice of acceleration. The notico shall provide a petiod
of not fess than 30 days from the dale the notlice is dellverad or malled within which Borrower must pay all sims secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the explration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. !f Borrower meets certaln conditions, Borrower shail have the right to have
anforcement of this Security Instrument discontinued at any time prior to the cariar of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of salp contained in
this Security Instrument; or (b} entry of a judgmen! enfarcing this Security Instrument. Those condilions aro thal
Borrower: (a} pays Lender ali sums which then would be dus under this Securlty Instrument and the Note as if no
accelaration had occurred; (b) curas any delault of any other covenants or agreaments; (c) pays all expensas incurred
in enforcing this Securlly instrument, Including. but not limited 10, reasonablo altorneys’ fees; and (d) 1akes stich action
as Lender may reasonably require 1o assute that tha ten of this Security Instrumant, Lender’s rights in the Propeny and
Borrower's obligatinn 1o pay the sums securad by this Security Instrument shall continue unchanged Upon
reinstatement by Zor-awer, this Security Instrument anxi the obligations secured hereby shall remain fully effective as if
no acceleration had cacurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; C! arpe ot Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold ona o more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer thu collacts manthly payments due under tha Note and this Security Instrument. There
alsc may he one or more changas of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writter natice of the changae In accordance with paragraph t4 above and applicable law.

The notice will state the name and addrus2 of the new Loan Servicer and the address to which payments should be

made. The notice will also conlain any ciher information required by applicable law.

20. Hazardous Substances. Borrowar shalt not cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proper v, Jnrrowar shall not do, nor allow anyona else 10 do, anything affecting
the Property that is in violation ol any Environmenial _aw. The preceding two sentences shali not apply 1o the presence,
use, or starage on the Property of small quantities ol ~azardous Substances that ara generally recognized o be
appropriate fo normal residential uses and to maintenancr oithe Property.

Borrower shall prompily give Lender written notice of s investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or privale party involvinge the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. H 3ncrower learns, or is notilied by any governmental or
reguiatory authority, thal any removal or other remediation of any Hezpidous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remediat actions in.accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substznces defined as toxic or hazardous
substancas by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pelroleum products, toxic pesticides and herbicides, volatila solvents, materials containing asbestos or formaldethyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means 1ederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentai proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to accelerat/on f)llowing Borrower's
breach of any covenant or agreement in this Sscurlty Instrument (but not prior to accelerattun under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; {b) thz zction required to
cure the default; (c) a date, not less than-30-deys fram tha date the notice is given to Borrower by which the
default must be cured; and (d} that faliure to cure the default on or before the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall fufther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense ot Borrower to
acceleration and foreclosure, t the default is nol cured on or before the date specified in the notice, Lender at its
option may require immediate paymant In 1011 of 8if sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicis! proceeding. Lender shali be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable atiorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securad by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowaer shall pay any racordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Propeanty.

bacoseys -
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