Q ‘ /( (‘}/L’) 5 C//7

g |

N

Eamt ¥
T
-t

UNOFFICIAL COPY

PRWED 8y s
(' LA MM* ?/é‘f(
Clara Pimervp!

RECORDING REQUESTED BY AND
WHEN RECORDED, MAIL TO:

NOVUS FINANCIAL CORPORATION - DEPT-01 RECORDING $31.00
811 East 10th Strest,
Sloux Falts, D 57103 . TESSSS  TRAN 4594 09/04/94 14325100
Loan Number: §40—2-390-377440 47‘;0641 . MTIB: J m-PE-TEOEE 1
q . {O0K COUNTY RECORDER
{SPACE ABOVE THIS LINE FOR RECORDER'S USE ONLY)
NOVUS FINANCIAL ILLINOIS
C2ORPORATION MORTGAGE
THIS Mortgage, is mada August 31, 1994
among the Mortgagor, (herein “Borrower”} GERARD A. SEIWERT
with the Property Vesting/Relatio~ship ot DIVORCED AND NOT SINCE REMARRIED -
whose malling address is 2313 N 75TH AV

ELMWOOD FARK, IL 60635

and the Mortgagee (herein "Lender”) NOVUS FINANCIAL CORPORATION
gsoo Lake Cook Road

S 1
Riverwoods, IL 60015 1750691

AMOUNT SECURED: Twenty Thousand One Hun-re~ Fifty—Nine and 27/100 Dollars ($20,159.27). g

THIS AGREEMENT IS A SECOND MORTGAGE.
WHEREAS, Borrower is indebted to Lender in the princigal sum of Twenty Thousand One Hundred
Fitty—Nine and 27/100 Dolars {$20,159.27), which indebtednessis evidenced by Borrower's note of even
date herewith (herein “Note™), providing for monthly instaliments ~!principal and interest,with the balance
of the indebtedness, if not sconer paid. due and payable on August 7y, 2004,
TO SECURE to Lender the repayment of all indebtedness evidenced i tha Note, with interest thereon, the
payment of all other surns, with interest thereon, advanced in accordanc: hiarewith to protect the security
of this Mortgage, and the performance of the covenants and agreemenis ol 3urrower contained herein,
Borrower does hereby mortgage, grant and convey to Lender the following d'.‘.;'lbed property located in
the County of COOK, State of lliinais: (here describe)

THE NORTH 1/2 OF LOT 111 {N HILL CREST, BEING A SUBDIVISION id THS

NORTH 1/2 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EASTOF THIE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-~

which has the address of: 2313 N 75TH AV -
ELMWOOD PARK, IL 80635

{herein “Property Address").

Property Tax index Number: 1236202016 .

TO HAVE AND TO HOLD unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the propenrty, and all pasements, rights, appurtenances, rents, all
of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregaing, together with said property (or the leasehold estate i1 this Mortgage is on a leasenold) are herein
Kentuck retferred to as the “Property.”

BORROWER covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumberad, except forencumbrances
of record Borrower covenants that Borrower warrants and will defend generally the title to the Property

against all claims and demands, subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as folluws:

1. Paymentof Principal and Interest; and Prepayment and Late Charges. Barrower shalf promptly pay
when due the principal of and interest on the indebtedness evidenced by the Agreement, and any

prepaymant and late charges due under tha Note.
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2. Funds for Taxes and Insurance. Subject to applicabile law or to a written waiver by Lender, Borrowar
shall pay to Lender on the day monthly paymenta are due under the Nole, until the Note is pald in full, 8 sum
{"Funds") for: (a) yearly taxes and assessmants which may attain priority over this Mortgage as a ilen on The
Propaerty; (b) yearly leasahold paymaents or ground rents on the Property, it any, {(c) yearly hazard insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, it any; and
{f any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 9, inlisu of the
payment of mortgage insurance premiums. Thase items are called “Escrow [lems.” Lender may, at any lime,
coliact and hold Funds in an amount not to exceed the maximum amount a Lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.G. § 2601 et seq. ("RESPA"}, unless another
iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lasser amount. Lender may estimale the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance

with appliracle law.

The Funsa shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inciuzing Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali
apply the Funds 12 pay the Escrow ltems. Lander may not charge for holding and applying the Funds,
annually analyz);iq *.1a escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest
on the Funds and (pclicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one‘urm# charge for an independent real estate tax repornting service used by Lender in
connection with this 1ocn, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires.iricrest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrorve: and Lender may agree in writing, however, that inlerest shall be paid on
the Funds. Lender shall give to 241 ower, without charge, an annual accounting of the Funds. showing credits
and debits to the Funds and the purposc for which sach debit to the Funds was made. The Funds are pledged
as additional security tor the sums ( ecu.ad by this Mortgage.

It the Funds held by [ender excee. the amounts permitted tc be held by applicable law. Lender shall
account to Borrower for the excess Funids 10 eccordance with the requirements of applicable law. 1f the
amount of the Funds held by Lender at any /7€ is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up 'ne delficiency in no more than twelve monthly payments,

at Lender's sole discreation.

Upon payment in fulf of ali sums secured by thiv M otgage. Lender shal! promptly refund to Borrower
any Funds held by Lender. If under paragraph 23, Lencer shall acquire or sell the Property, Lender prior to
the acquisition or sale of the Property, shall apply any Funds h:ld by Lender at the time of acquisition or sale
as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides zinarwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaymer. chiarges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; founh, 1o srincipal due; and last, 1o any late
charges due under the Note.

4. Prior Morlgage or Deed of Trust. Borrower promises o perorm uill i Porrower's obligations under
any mortgage, deed of trust, or other secunty instrument which has prioriy-over this Morigage (“Prior
Encumbrance”}, including Borrower's promises 1o make payments when due. Bcirower shall not enter into
any agreement with the holder ol any Prior Encumbrance by which the Prior Encumbrance or the
indebtedness sucured by the Prior Encumbrance is modified. amended, extended, o rehewed without the
prior written consent of Lender, Borrower shall neither request nor accept any futura acvances under any
Prior Encumbrance without the prior written consent of Lender.

5. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositon.: attributable
to the Property which may attain a priority over this Morigage and leasehold payments or ground rants, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tha. manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promplly furnish to
Lender all notices of amounts due to be paid under this paragraph. If Borrowet makes these payiments
directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in
tha Lender's opinion oparale o prevent the enforcaments of the lien; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinaling the lien to this Mortgage. If Lander determines that
any part of the Property is subject to a lien which may attain priority over this Morigage. Lender may give
Borrower a notice Identifying the lien. Borrower shall satisty the lien or take one or more of the actions set
forth above within ten (10} days of the giving ot notice.

6. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erecled on the
Property insured against loss by fire, hazards included within the term “"extended coverage.” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject! 10 approval by
Lender; provided, that such approval shall not be unreasonably withheld.

All insurance policies and renewals thereof shall be in a torm acceptable to Lender and shall inctude
a standard mortgage clause in favor of and in a form acceptabie to Lender. Lender shalil have the right to hold
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the policies and renewals thereol, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Morigage. In the event of loss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

ifthe Property is abandoned by Borrower, or if Barrower fails (o respond 10 Lander within thirty (30) days
from the dale notice is mailad by Lendar to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender 15 authorized to collect and apply the insurance proceads at Lender's aption
either 1o restoration or repair of the Property or to the sums secured by this Morigagse.

7. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shall occupy. establiah, and use the Propenty as Borrower's principal
rosidonce within sixty (60) days after tha execution of this Mortgage and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating crcumstances
exist which are beyond Borrower's conitrol. Borrowaer shall not destroy. damage or impair the Property, allow
the Property ‘c deteriorate, or commit waste on the Properly. Borrower shall be in defauit if any forleiture
action or proceding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in
forfeiture of the Fropenty otherwise materially impair the lien created by this Mortgage or Landar's security
interest. Borrowe r niay cure such a default and reinstate, as provided in paragraph 24, by causing the action
or proceeding to LF aismissed with a ruling that, in Lender’'s good faith determination, preciudas forfeiture
of the Borrower's intuess! in the Properly or other material impairment of the lien created by this Morigage
orLender's security invarest Borrower shall 21so be indefaultif Borrower, during the loan application process,
gave materally false or iiac_irate informaticn or slatements ta Lender (or failed to provide Londer with any
matenal information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’'s occupancy of the Property as a principal residence. if this Mortgage
1s on a leasehold, Borrower shall ¢ ooty with all the provisions of the iease. if Borrower acquires fee titie to
the Property. the leasehold and tnr fee title shall not merge untess Lender agrees to the merger in writing.

8. Protection of Lender’s Sacurity. If B yrrower fails to perform the covenants and agreements contained
in this Martgage, or if any action or precesding is commenced which materially gffects Lender's interest in
the Property, then, Lender at Lender's coucn, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attc rmay's fees, and take such action as is necessary to protect
Lender's interest. if Lender reguired mortgage ~surance as a condition of making the loan securad by this
Mortgage, Borrower shall pay the premiums require~to maintain such insurance in effect until such time as
the requiramant for such insurance terminates (in zccordance with Borrower's and Lender's written

agreement or applicable law.

Any amounts disbursad by Lender pursuant to this paregraph 8, with interest thereon, at the Note rate,
shall hecome additional indebtedness of Borrowar sacures Ly this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be prys5le upon notice from Lender to Borrower
requesting payment thereo!. Nothing contained in this paragragh /4 shall require Lender to incur any expense
or to take any action hereunder.

9. Mortgage insurance. If Lendear requires morigage insurance as a condition of making the loan secured
by this Morigage. Borrower shall pay the premiums required ta maimalr the mortgage insurance in effect.
if. for any reason, the mortgage insurance coverage required by Lender i=pses or ceases to be in effect,
Borrower shall pay the premiums regquired to obtain coverage substanuzuy aquivalent to the morigage
insurance coverage previously in effect, at a cost substantiaily equivalent 0 vic cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lendar. If
substantially equivalert mortgage insurance coverage is not available, Borrower Lhall pay to Lender gach
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid vy Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and i=trin hese payments
as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer se. . aquirad, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that L snder requires)
provided by an insurer approved by Lender again becomes avaliable and is obtained. Borrawe- shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and

Lender or applicable law.

10. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections of the
Property, provided that Lender shal) give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender's interest in the Property.

11. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in
connection with any condemnation or other taking of the Property or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shal! be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

12. Borrower not Released; Forbaarance by Lender not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Meortgage granted by Lender to any successor in
intarest of Borrower shall not operate to releasa the liability of the original Borrower or Borrower’s successors
in interest. Lender shail not be required to commence proceedings against any successor in interest of or
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Mortgage
by reason of any demand made by the original Barrower or Borrower's successor in interest. Any forbearance
by Lender in exarcising any right or remedy shall not be a waiver of or preclude the exercise ot any such right

or rarmady.

IL -~ FRFT Mortgage — 0B/08/94 Page 3 of &6 NFEC

L5

“'-*”%t-p




1750691

UNOFFICIAL COPY

13. Successors and Assigns Bound; Joint and Several Liabllity; Cosigners. The covenants and
agreements harain contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrowaer, subject o thae provisions of paragraph 19 hereaf. All covenants and
agreamanis of Borrawer shall be joirt and several. Any Borrower who cosigns this Mortgage, but does not
axacute the Note: (a) is casigning this Mortgage only to morntgage. gran! and canvay (hat Borrowar’'s interest
in the Property to Lendear under the terms of this Mongage, (b} is not personally liable on tho Note ot undo!
this Mofrtgage, and (c) agrees that Lender and any ather Borrower hereunder may agree 1o sxiend, maodity,
lorhbear, of make any other accommaodations with ragard to the terms of this Morigage or the Nole without
that Borrower's congent and without releasing thal Borrowat or modilying thus Merigage as to that Borrower's

intarest i the Property.

14. Loan Charges. If the loan secured by this Morigage 1s subjaect to o law which sels moaximum loan
charges, and that law is finally intarpreted so that the interest or other loan charges collecled or to ba
collected in connaction with the loan exceed the permitted limils, than: {a) any such loan charge shall be
reduced bv thy amount necessary to reduce the charge ta the permitted timit; and (b) any sums already
collected tron: Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make thisreiurd by reducing the principal owed under the Note or by making a direct payment to Borrower.
it a retund reduvec rrincipal, 1he reduction will be treated as a partial prepayment without any prepaymerit

charge under the [fota.

15. Notice. Except {nrany notice required under apphcabile law to be given i ancther manner, (a} any
notice to Borrower providey in this Morigage shall be given by personally delivenng it or by maling such
notice by certitiad mail adire ssad to Barrower al the Praperty Addraess or at such olher address as Borrower
may designate by notice to'Lender as provided herein.and (b} any nolice (o Lendar shalil be given by cerbhed
mail to Lender's address stated berzin or to such other address as Lender may designate by nolice to
Borrower as provided herein. Any rotice provided for in this Mortgage shafl be deemed lo have been given
1o Borrower or Lender when given in thg manner designated herein.

16. Governing Law; Severablity. Theo siate and local laws applicable to this Mongage shall be the laws
of the jurisdiction in which the Propearty is IoCated. The foregoing sentence shall not imit the apphcability of
Fedesral law Lo this Mortgage. In the event thial £.ny provision or clause of this Morigage or the Note conficts
with applicable law, such conflict shall not affer« siner provisions of this Mortgags or the Note which can be
given effect without the conflicting provision, and to4is end the provisions of this Morigage and the Note
are daclared to be severable. As usaed herein, "cosls,” “uxpenses” and "attorney’s fees” include aif sums to
the exient not pronibited by applicable law or limdaa narein.

17. Borrower's Copy. Borrower shall be furnished with g conformed copy of the Note and of this Mortgage
at the time of execution or attar recordation hereof,

18. Rehabiitation Loan Agreement. Borrower shall fuffill ad ot Borrower's obligations under any home
rehabilitation. improvement, rapair, or other foan agreement whict Sorrower enters into with Lender. Lender,
at Lender’s option, may require Barrower to execute and deliver to Leaavr, in a form acceptable 1o Lender,
an assignment of any rights, claims or defenses which Borrower may have sigainst parties who supply labor,
material or services in connaclion with improvements mada to the Propzrty.

19. Transfer of the Property or a Beneticial Interest in Borrower. If all &7 7oy pan ol the Property or any
interest in it is sold or transterred (or if a benelicial interest in Borrower is sold Criransferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its oriion, require immediate
payment in full of all sums secured by this Mortgage. However, this option shall nct e exercised by Lendet
it exercise is prohibited by federal law as of the date of this Mongage.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha sialice shall pro-
vide a pseriod of not iess than thity (30) days from the date the notice 1s delivared or mailed wn:a which Bor-
rowar must pay all sums securad by this Mortgage. H Borrowaer (ails to pay these sums pnoric' the expiration
ol this period, Lender may invoke any remedies permitted by this Mortgage without further notice ordemand

an Borrowaer.

20. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Mortgage} may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “"Loan Servicer”) that collects monthly payments due under the Note and this
Mortgage. Thiere also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. it
thare is a change of the Loan Servicar, Borrowar will be given written notice of the change in accordance with
paragraph 15 above and applicable law. The notice will state the name and address of the hew Loan Servicer
and the address 10 which payments stiould be made. The notice wilt alsc contain any other information

required by applicabie law.

21. Hazardous Substiances. Borrower shall not cause or permit the presence, use, disposal, storage. or
release ol any Hazardous Substances on or in the Property. Borrower shall nof do, nor allow anyone eise to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence. usa. or storage on the Property of smail quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the

Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand. lawsuit or other
action by any governrnental or regulatory agency or privale party involving the Property and any Hazardous
Supstanca or Environmenial Law of which Borrowar has aciual knowiadge. It Borrower learns, or 1s noliflied
by any governmental or reguiatory authority, that any removal or other remediation of any Hazardous Sut-
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stance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

Asused in this paragraph 21 “Hazardous Substances” are thoss substances defined as toxi; or hazard-
ous substances by Environmental Law and the following substances: gasoline, kerosena, other llammable
or toxic petroleum products, toxic pesticides and harbicides, volatile solvernts, materials containing asbestos
or formaldehyde, and radioactive matenals. As used in this paragraph 21, "Environmental Law” means fed-
eral laws and laws of the junisdiclion where the Property is located thal relate to health, safety or environmen-

{al protection.

22. PostJJudgment. Borrower agrees that the intarest rate payabla after s judgment is entered on the Note
or in an action of mongage foreclosure, shall be the rate stated in the Note or, it the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment is entered on the Nate or In an action of mongage
foreclosure, including but notlimited to payments of insurarnce premiums and real estate taxes, shall bacome
additional incahtedness of the Borrower and shall continue to be the obligation of the Borrower unlil said

indebtedness iz paid in full.

NON-UNIFOF M COVENANTS. Borrower and Lender further covenant and agree as fol-
lows:

23 Accelaration; Remedies. Except as provided in paragraph 19 heraof, upon Borrower's breach of
any covenant or agreenan® of Barrower in this Mortgage, inciuding covenants to psy when due any
sums secured by this Morigr.ge, Lender prior to acceleration shall give notice to Borrower as provided
in paragraph 15 heracf apecitying: (1) the breach; (2) the action required to cure such breach; (3) a
date, not less than thirty (30) deys from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that faliv.e (0 cure such breach on or before the date specifiad in the notice
may result In acceleration of tha sum~cecured by this Morigage, foreclosure by judicial proceeding,
and safe of the Proparty. The notle saall turther Inform Borrower of the right to reinstate after
acceleration and the right to assert Inilirinreclosure proceeding the non-existence of a defaultf or any
other defanse of Borrowsr to acceleratior »ad foreciosure. If the breach is not cured on or bafore the
date specified in the notice, Lender at Le(vd~r's option, may declare all of the sums securad by this
Mortgage to be immediately due and payable s iinout further demand and may foreciose this Morigage
by judicial proceeding. Lender shall be emitio= o collect in such proceeding alt expenses of
foreclosure,, including, but not limited to, reasonaule attorney’s fees and cosis of documentary
evidence, abstracts and title reports.

24. Borrower's Right o Reinstate. Notwithstanding Le/\der's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shalt have therign' to have any proceedings begun by Lender
to entforce this Mertgage discontinued at any time prior to ninety (3%, days from the date Barrower (i) has been
served with a summons or by publication, or (i) has otherwise submitted to the jurisdiction of the court,
whichever date is later, if: {a) Borrawer pays Lender all sums whicn wou!'Z be then due under this Morigage,
and the Note had no acceleration occurred; (b) Borrower cures ali orezches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays !l rzasonable expenses incurred by
Lender in enforcing the covenants and agreements of Barrower contained i»this Mortgage. and in entorcing
Lender's remedies as provided in paragraph 23 hereof including, but not liniied to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require tu aszure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upeon such payment and cure by Borrower. this Mortigage and the
obligations secured hereby shall remain in full force and effect as if no acceleration heJ oscurred.

25. Assignment of Rents; Appointments of Receiver; Lender in Possession. As 2ucdonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Bororver shall, prior
to acceleration under paragraph 23 hereof or abandonment of the Property, have the right ‘o -Collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 23 hereofor abandonment of the Property, Lender shall La entitied
to have a receiver appointed by a court to enter upon, take possession of and manage the Property and to
collect the rents of the Property inciuding those past due. All rents collected by Lender the receiver shalt be
applied first to payment of the costs of management of the Property and collection of rents, including, but
notlimited to, receiver’s fees, premiums on receiver's bonds and reasonable attorney's tees, and thento the
sums secured by this Mortgaga. The receiver shall be liable to account only for those rents actually received.

26. Release. Upcn payment of all sums secured by this Mortgage, this Morntgage shall become null and
void and Lender shall release this Mortgage without charge 1o Borrower. Borrower shall pay all costs of
recordation, il any.

27. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

28. Riders to this Mortgage. |f cne or more riders shall be executed by Borrower and recorded together
with this Mortgage. the covenants and agreements of each rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as il the rider(s) were a part of this

Mortgage.

REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

IL - FRFT Mortgage — 08/08/94 PageSof 6 . .NFC

Tes084L




UNOFFICIAL COPY ‘

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a hen
which has priority over this Mortgage to give Notice to Lender. at Lender's address set {orih on page one (1)
of this Morigage, of any default under the superior encumbrance and of any sale or olher {oraclosure action.

IN WITNESS WHEREQOF, BORROWER has executed this Morntgage.

&gy {Zz,,,.,,é (2 S - ey

"GERARD A. SEIWERT's Signalure Date /

STATE OF ILLINOIS COOK COUNTY SS:

/s

7 '
b fetee e s
ANl .

A .aNotary Public in and for the aforemantioned county and

[

state, do heraby ce ity that GERARD A. SEIWERT persofially known to me 10 be the same person(s) whose
name(s) is/are subisoobed lo the foregoing instrument, appeared belore me this day in person, ard acknowl-
edged thathe/she/tiiey signed and delivered the said instrument as is/her/lheir free voluniary act, for the uses
and purposes therein sat ‘orth.
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Given under my hand and oficiabseal this ' day of ol .18

NOTARY {}
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