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MORTGAGE Loan No. 112390

THIS MORTGAGE ("Security lniivment”) is given on August 31, 1994 . The morigagor is

EUGENIUSZ SZCZUPAK, A BACHELOX

.R DEPT-01 RECORDING $41.50
("Borrower"). This Security Instrument is given to . THAIRG TRAN 4405 09/04/94 15019:00

HOME FINANCZ CRRPORATION . 373198 D) R-LL-T7BOLE2
. COOK COUNTY RECORDER

which is organized and existing under the laws of  Tyg STATE ‘07 ZLLINOIS » and whose

address is 526 MARKET LOOP, UNIT D, WEST DUNDEE, ILLINGTS 60118
(“Lenci™). Borrower owes Lender the principal sum of

Forty Nine Thousand Five Hundred and /.
0/ 100====~—==mmmm === mmm e mmm e mm———— Dollars (U.S. $ 49,500.00 ).

| This debt is evidenced by Borrower’s note dated the same date as lhis Secuni’y Instrument ("Nole®), which provides for
manthly payments, with the full debt, if not paid earlier, due and payable on ggntember-1, 2024 .
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inferest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advinced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis wod agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Illinbis:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION
DA7506L2

PIN 03-21-100-011-1023
which has the address ot 15 PIPER LANE, UNIT 303 PROSPECT HEIGHTS
[Hinois 60070 ("Property Address®);

[Zip Code])

[Street, Ci!;\},)

Al

L

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INGTRUMENT i ;
Form 3014 8/80 A

@’-eﬂllti 92121.02 A 46191 ,mmuﬂm

VMP MORTGAGE FORMS - 1800162172
Page ) ol & IPuti S?’
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8. Huzard or Property Insurunce, Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured ugainst loss by fice, hazards included within the term “extended covernge™ and any othee huzards, including
floods or flooding, for which Lender requires insurunce. This insurance shall bs maintained in the amounis and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include a standard mortgage clauss. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not leasened, 17 the restoration or
repuir is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the srums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the
Property, or dos not answer within 30 days & notice from Lender that the insurance carries has offered to settle a claim, then
Lender may collectihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security {nstrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender ard Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ta¢-monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to.ih2-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Main‘enance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use th Prcperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Soirower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasté,on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by thiz Sesurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by savaing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of tie Rorrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender s sscurity interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccuiate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan sviinced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principa( y=sidence. If this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's lights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), den Lender may do and
pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the Properly. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appeariay in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantinlly oquivalent morigage insurance coverage is not available, Borrower shall pay to Londer each month a sum equal to
ane-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortguge insurance. Loss reserve
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17. Trunsfer of the Property or & Beneficial Interest in Borrower. If all or any pust of the Property or any inferest in it
is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred sad Borrower is not a natural person) without
Lender's privr written consent, Lender may, at its ‘option, require immediate payment in full of all sunw secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise {8 prohibited by federa! law as of the date
of this Secunty instrument.

[f Lender exercises thiy uption, Lender shall give Borrawer aotice of aceeteration, The notice shall pravide ¢ period of not
fess than 30 days from the date the notice is dedivered or mailed within which Borrawer must puy all suns socuted by tis
Security Instrument, I Borrower fails 10 py these sunw priog 10 the oxpirution of this pori, Lender mwy invoke any remodlos
permitted by this Security Instewient without further notice or denund on Borrower.

18. Borrower’s Right to Reinstate. 1f Horrower meets ceruin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: () 5 days (or such other period a3
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; of (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no acceleralion hud occurred; (b)
cures any defaull of any other covenants or agreements; (c) pays all expenses incurred i enforcing this Security Instrument,
including, but nat Linit=d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonsbly require (o assure
that the tien of this Sceriiry Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument on!! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail r2main fully effective as if no acceleration had occursed. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change-of Loan Servicer. The Note ar & partial interest in the Note (logether with this Security
{nstrument) may be sold one or more Ly ssithout prior notice to Borrower, A sale nuy result in & change in the entity (known
ns the "Loun Servicer™) that collects monialy rayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o 'vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not caurs oy permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shzil-not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prooding two sentences shall not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substanc.s st are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrawer has sctual knowledge. If Borrower leams, or is notified by #xy governmentul or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper.y is secessary, Borrower shal} promptly take
all necessary remediul actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definud a5 toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and (adioictive materials. As used in
this paregraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where *ie Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower grior to acceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicahle law provides otherwise), The notice shalt specify: (a) the default; (b) the action required to cure the defaull;
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that Failure to cure the default on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right {o reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [F the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate paymen in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited o, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordasion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Fory( 3014 9/80
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN NO. 112390

UNIT NO. 14-303 IN PINECREIST CONDOMINIUM, A8 DELINEATED ON A SURVEY OF THE
POLLOWING DEGCRIBED REAL ERTATE: PART OF LOT 1 IN PINECREST APARTMENTS, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF THKE NORTRWEST 1/4 OF SRCTION 24, TOWNSHIP
42 NORTH, RAMNGE 11 EAST OF TRE THIRD PRIMNCIPAL MERIDIAN, RECORDED MARCH 25,
1979 AS DOCUMENT NO. 24097636, IN COOK COUNTY, ILLINOI8, DESCRIBED AS FOLLOMS:
COMMENCING AT THE NORTHWEST CORNER Or BECTION 24, THENCE EAST ALONG SECTION
LINE 676.67 FEET; THENCE GOUTH 00 DEGRERE 43 MINUTRS 30 ERCONDE EART €52.06
FEET FOR % TRUE POINT OF BEGINMNING; THRNCE DUE RAAT 316.39 PRET; THENCE SOUTH
27 DRGREEN 50 MINUTES 31 fECONDE WEST 72.40 FEET TO THE BEGINNING QF A CURVE
CONCAVE 'TO Tax EAST RAVING A RADIUS OF 280.00 FEET; THENCE ALONG SAID CURVE
135.46 FIET 7O A POINT WHICH WADIAL LINE BEARS SOUTH 86 DEGRERS 47 MINUTES 47
SECONDS WEAT, T/ R!CE BOUTH ¢9 DEGREIEE 1¢ MINUTRS 30 Blml WEBT 2081.3)1 FEET,
THENCE NORTH 00 D¥LaXES 45 MINUTES 30 SICOMDS WEOT TO A'PQINT OF REGINNTNY, IN

COOK COUNTY, ILLINCIF.
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Loan No. 112390

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thisn  31st  day of Auguet , 1994 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure

Borrowes’s Note to

HOME FINANCE CORPORATION
{the "Lender®)

of the same date and covering the Property described in the Security Instrument and located at:

15 PIPER LANE, UNIT 303, PROSPECT HEIGHTS, ILLINOIS 60070
{Property Addren)
The Property icbidss a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

PINECREST CONDOMINIUM GAGO6EHY
[Name of Condominium Project] J 1 “ 066X

{the *Condominium Project”). I} the owners ussociation or other enlity which scts for the Condominium Project
{the *Owners Association"} holds tit's to praperty for the benefit or use of its members or sharcholders, the
Property ulso includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. /o a/Mdition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covaoant and sgree as follows:

A. Condominium Obligations. Borrowe¢ shall perform all of Borrower's obligations under the
Condominium Pryect’s Constituent Documents. The “Constituent Documents” ars the: (i) Declaration or any
other document which creates the Condominium Projzcty (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, whe due, all dues and assessmients imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associatica-inaintains, with & generally accepled insurance
carrier, a “master” or “blanket” poticy on the Condominium Project which is satisfaclory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rantbly payment to Leader of the

yearly premium instaliments for hazard insurance on the Psoperty; and
(i) Borrawer's obligation under Uniform Covenant 5 to maintain hazrcd insurance coverage on the

Property is deemed satisfied to the exient that the requised coverage is provided by th: Owners Association
licy.
i };BDrrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fodizwing a loss to
the Property, whether to the unit ar to common clements, any proceeds payable 10 Borrower are heyeby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Barrawer.

C. Public Liability Insurance, Borsower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains 8 public liability insurance policy scceptasble in form, amount, and extent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/80

Pege 1012 . ;'57
@.-8 w108 VMP MORTGAGE FORMS - 31312038100 - (80016217291 ‘ _
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LOAN NO. 112390

THIS ADJUSTABLE RATE RIDER is made this 31st  day of August , 1994  andia
incorparatad into and shall bo deemed to amend and supplement the Mortgage, Daed of Trust or Security Deed
{the "Security Instrument®) of the same date given by the undersigned (the *Borrower") to secure Borrower’s

Adjustabie Rate Note {the "Note”) to
HOME FINANCE CORPORATION

{the "Lender”) of the same date and cavering the property described in the Security Instrumant and focated at:

15 PIPER LANE, UNIT 303
PROSPECT HEIGHTS, ILLINOIS 60070

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAVMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULY IN LOWER PAYMENTS,

ADDITIONAL ¢ GVENANTS. In addition to tha covenants and agraements made in the Security Instrument,
Borrower and Langev rither covenant and agrae ag foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an il riterent rate of 7.500 9. The Note provides for changes in the
"

interest rate and the monthly paymentz, as folfows: Ve OBELR
4. INTEREST RATE AND MONTHLY PAY M NT CHANGES

(A) Change Dates

The interest rate | wilt pay may change on tho first day of September , 1997 , and an that day
every 36 manth thereaftar. Each date on which iy interest rate could change is called a "Changs Date.”

(B} The Index
Baginning with the first Change Date, my interest rate wiill be bazed on an Index. The "index” is:

WEEKLY AVERAGE YIELD OF THEU.S. TREASURY SECURITIES AL /USTED TO A CONSTANT MATURITY
OF  THREE YEARS

The most recent Index figurs available as of the date:"ﬂ 45 days D
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is base upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
one half parcentage point{s} { 2.500 &) 1o the Current Index.

The Note Holder will then round the result of this addition to the nearest one-sighth of one percentage point
(0.125%). Subject to the limits stated in Section 4 {D) below, this rounded amount will be my new interest rate

untif the next Change Date.
The Note Halder will then determine the amaunt of the monthly payment that would be sufficient to repay

the unpaid principal that | 2m expected to owe at the Change Date in full on the maturity date at my new
intarest rate in substantially squal payments. The result of this calculation will be the new amount of my

monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
DAC PREP, INC.
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