UNOFFICIAL CQPY, .

ot
ansp-s maw 9478084

9478084

mpunumrmﬁhuNuinuaubwﬂ |
MORTGAGE | | Q/

. THIS MORTGACE (‘Security Instrument”) is givenon ~~ August 26th, 1994 | Qﬁg

The montgagoris Lystva Beard, a bachelox

Heritage Mortgage Coiipany ("Bomrower .) is Security Instrumen is g;1v§n t(:
which is organized and cxisting unde.ine laws of The State of Indiana , and whose addrexs is
1000 E. 11lth Street, Cnicago, Illinois 60628 ' o

)
b} ("Lender”). Borrower owes Lender the principal sumvof
\, - One Hundred Twenty~Two Thousapd Five Hundred and Pifty and No/1l00--=--
% Doltars (U.S5.$122,550. 00 ). This dets i+ evidenced by Borvower's note dated the same dute us this Security
\;.. Instrument ("Note™), which provides for monthly payrarmis, with the full deby, if not paid corlier, due and payable on
September 1st, 2024 . This Security lirument secures to Lender: () the repayment of the debi
h evidenced by the Note, with interest, and all renewals, extensivis wid modifications of the Note; (b) the payment of al} other 7]
b &

sums, with interest, advanced under paragraph 7 1o protec) the secwii’y of this Security lnsirument; and () the performance of
Borrower’s covenunts and agreements under this Security Instrument 9.d *he Note. For this purpose, Bommower dnes hereby
mortgage, grant and convey to Lender the following described property lorutrd in :

o ‘ o Cook County, [{linois:

Lot 1 in Block 2 in Vendley and Company's fourto-Addition to Hillside,
being a subdivision of Block 2 in subdivision of rart of the South J% :
of the East % of the Southeast %, North of the Indiar Boundary Line, -
‘lying South of the Right-of- Way of Aurora, Elgin and Chicago Rallway :
‘Company, in Section 7, Also part of the 13.25 Acres (Scuih of the indian
Boundary Line) of the Southeast 4% of Section 7, also part of the East 7 A4
acres of that part of the Northeast % of 18, lying NOrth ‘ol the Center Line
of Butterfield Road, all in Township 39 North, range:12; East’of tha:third:

Principal licridian, in Cook County, Illinois. =

PTIN  15-67-416-017-0000

/

whichhusthe sddress of 520 North Layerne, = Hillside

[Ciny]

' Biess 60162 " (‘Property Address™);
s G A
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condemnation or oiher tking of wny part of the Propeny, of for conveyance in lieu of condemnation, are herehy swsipned und
sisll be paid to Lender,

In the evemt of a total taking of the Property, the procecds shall be applied to the sums securcd by this Security
tnstrument, whether or not then due, with any excess paid 10 Borrower. In the event of & punial taking of the Property in
which the Fuir market vatue of the Property inuncdiaicly hefore the taking is equal to or grester than the amount of the sums
secured by this Security Instrumen) immediately before ihe taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirument shall be reduced by the amount of ihe proceeds multiplied by the following
fraction: (w) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the tuking. Any bafance shall be puid to Borrower, In the event of n partinl 1uking of the

Property in which the Fair markel value of the Property immediately before: the tuking is less than the amount of the sums
secured immediately before the aking, unless Borrower and Lendes otherwise agree in writing or unless applicable law
othieswise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums,are

then due, ‘

if the Propeny is abandoned by Borrower, or if, after notice by _I.-cndcr to Borsower that the condemnor offers (o amke

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, ut its option, either 10 restoralion or repair of the Property or 10 the
sums secured by this Sccurity Instrumem, whether or not then due.

Unless Lendes e Borrower othierwise agree in writing, any application of proceeds 10 principal shull not extend or -

postpone the due date of f monthly payments referred 1o in paragraphy | and 2 or chunge the amount of such payments.

1. Borrower Noi %etoased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of wmortization s she sums seeured by this Sceurity Instrument granted by Lemiber 10 any successor in interest
of Borrower shall not operate tovelease the Jinbility of the original Borrowet ur Borrowers successors in iiterest, Lender
shall not be required to commencjroceedings agains any successor in imerest or refuse 1o exiend time for gayment or
otherwise mudify amontization of e sy secured by this Security instrument by reason of any demand made by the original
Borrower or Borrower's successors i awesest, Any forbearance by Lemder in exercising any right or remedy shall not he »
waiver of or preclude the exereise of uny righ? or remedy.

12. Successors und Assigny Bound; Jolnt and Several Liabitity; Co-signers. The covenams and ngreements of this

Security Instrument std! binct and benefit the sacesssors ond assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenunts and agreemeitis shedl be joint and several. Any Borrower who co-signs this Sceurity
tnstrument bul does not execute the Note: (1) is co-sigiiag this Security {nstrument only to mongage, grant and convey thil
Borrower’s interest in the Property under the terms of this Sesuity Instrument; (b) is not persenally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender und any uther Borrower may agree 10 exiend, modify, forbeur
or make any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without that Berrower's
consent.
13, Loan Charges. [f the loan secured by this Security IRstzuipent is subject to a faw which sets muximum loan
charges, and that Jaw is Ninally interpreted so that the interest or ather loa charges colleeted or 1 be collected in coancelion
with the Joan exceed the peanitied limits, then: (s) nny such loan charge saqii be reduced by the umount uecessury to reduce
the charge to the permitied fimit; and (b} any sums alreutly coltected from Borrower which exceeded permitted limits will be
refunded 10 Borrower, Lender may chouse 1o make this refund by reducing the arinvipal owed under the Note or by making o
direct puyment to Borrower, I a refund reduees principal, the reduction will be irrited as a panial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 10 Borrower pravided for in this Security Instrument s e given by delivering il or by
mailing it by first cluss mait unless appicable kaw reguires vse of another method, The notice Sl be directed 10 the Propenty
Address of any other address Borrower designases by notice to Lender, Any notice to Lenaer s%21 be given by first cluss
mail to Lender’s adiress stated herein or any other address Lender designaies by notice to Borroveer, Any notice providesd for
in this Sccurity Instrument shatl be deemed 1o have been given to Borrower or Lender when givercas provided in ihis
puragraph. , ‘

18. Governing Law; Severability. This Security Enstrument shall be governed by federal Jaw am) ahe Juw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirenent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can
be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared (o be severable, ‘ ‘ .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in
it is sold or transferred (or if n beneficial imerest in Borrower is sold or transferred and Borrower is nol a natural persen)
without Lender's prior wrilten consent, Lender may, al its oplion, require immediate payment in [ull of aff sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security Instrument, _

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by this
Security Instrument. [f Borrower fails to psy these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _

.18, Borrower's Right to Reinstate. 1f Bormower mests certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any timé prior 1o Ihe carlier of: (2) 5 days {or such other period as
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applicable law may specify for reinstatenent) before sale of the Property pursuant to any power of sale contalned in this
Sccurity Instrament; or (b) entry of n judgment gnforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) curcs uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable altomeys® fees; and {d) takes such action as Lender may reasonably
require 1o assure tha the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sceurity Instrumenl shall comtinue unchanged, Upon reinstaiement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shatl ot apply in the case of acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Nole (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
tknown as the "Luan Servicer”) that colieets monthly paymems due under the Note and this Security Instrument, There also
may be one or more changes of the Loun Servicer unrelated to & sule of the Note, 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordunce with parugraph |4 above and applicuble law, The nutice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any cther information required by applicable law,

20. Hazardov:. Substances. Borrower shall nol cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances o1 or in the Property.  Borrower shall not do, nor atlow anyone clse to do, unything affecling the
Property that is in viotat:on of any Environmental Law, The preceding two sentences shall not ipply to the presence, use, or
storage on the Propenty of waxail quantities of Hazardous Substances that are generally recognized to be appropriale to normal
residential uses and to maintenzke-of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agens; or privale party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua) knowledge, If Bomower leamns, or is notified by any governmental or regulatory
authority, that any removat or other remeaation of any Hazardous Subsiance affecling the Propenty is necessury, Borrower
shalt promptly take alt necessary remedial actions in sccordance with Environmental Law.

As used in this puragraph 20, “"Hazardow: Sphstances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and heebicides, volatile solvents, materidls crataining asbestos or formaldchyde, and radionctive materinls, As
used in this paragraph 20, "Environmental Law” meanz vederal laws and laws of the jurisdiction where the Property is lucated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shail give noticC tr Borrower prior to acceleration following Borrower’s
breach of sny covenant or agreement in this Security Instrumen’ (but not prior to ucceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speaif;: 7a) the default; (b) the actlon required to cure the
default; {c) » dwte, nat less than 3 days from the date the notice is gbven to Borrower, by which the defauit must be
cured; and (d) that failure to cure the defanit on or before the date spsZinled in the notice may result n acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proc edlg and sule of the Praperty. The notice
shall further inform Burrower of the right to reinstate after ucceleration zn¢ the right to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower to occeleration and foreclosure. If the
default is not cared on or before the date specified In the potice, Lender at its optiun "aay require immediate payment
in full of ull sums secured by this Security Instrument withoul further demund ind may foreclose this Security
Instrument by judicial proceeding. Leader shall be entitled to collect all expennes incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and couis of title evidence,

22, Release. Upon payment of ait sums secured by ihis Security Instrument, Lender shal. release this Securily
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.
~ 23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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ADJUSTABLE RATE RIDER

{1 Yesr Treasury Indexn « Rute Caps)

THIS ADJUSTABLE RATE RIDER it made this  Z26th dny of August
19 44 . and is incorporasd inw and shall be deeinsd w amend and suppiemant the Morigage. Deed of Tryp or
Security Deed {me *Secunty Instrument™) of the same dasw given by e undersigned (the “Borrower’} to socure Borrowsr's
Adjustable Rate Noie (the “"Nois”) © Heritage Mortgage Company

(the "Lender™) of the same date and covering the propenty described in the Security Insrument and licated at:

520 North Laverne, Hillside,Illinois 60162
[Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
MA”E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THR
BORSROWER'S INTERBST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE 7% BORROWER MUSY PAY.

ADDITIONAY, CIOVENANTS. In addition io the covenants and agresments mads in the Security Inssument. Borrower
and Lander further cov vwint and agres g follows:

A NTEREST RATE ANG AONTHLY PAYMENT CHANGES

The Notz pravides for an ini.s imersst rate of 6.375 %. The Note provides for changes in the
inderest rais and the monthly peyhizay.. as follows:

4. INTEREST RATE AND MONTH!. Y FAYMENT CHANGES

{A} Change Dales
The inwerest rate | will pay may change on V(s day of September 1st .19 95 . and un that

day svery 12th month therealter. Each daic of wha it my inlerest rate covld change is called 3 “Change Due.”

(B) The Index

Beginning with the first Change Daie, my inwre. t raie will be based on an Index. The “Index” is the weakly aversge
yield on Uniwd Suams Treasury secunitiss sdivswd W & co bt maturiy of | yeat, a3 made available by \he Federnl Reserve
Board. The most recent Index Ngure available as of (he dats <2 days belore each Change Date is calfed the "Curren: index *

If the Index is no longer available, the Note Holder will chooss = new index tha is based upon comparabls informauun.

The Note Holder will give me notice of this choice.
(C) Caleuintion of Changw
Before each Change Dats, the Nowe Holder will calculuwe my new interast ) 1ie by adding Two and Three
yquarters parcantags paints f 2.75 %) w tw Cunim
Index. The Now Holder will than round the result of this sddiion © Cie noarest one-cighth of one perceniags pdim
(0.125%), Subjecs 10 the limits stated in Section 4(D) below. this rounded amcuni <il! be my new inleres: raie unb) the ki
Change Dass. —
The Now Holder will then detsrmine the amouni of the monthly payment thsi woe'd be sufficient 10 repay e nf
principal that T am capecied 10 owe 3t the Change Daie in full on the Maturity Dats it \ny new inlerest raie in subsian
" equal payments. The result of this calculauon will be the new amouni of my monthly paymer.. ~
{D) Limits o Interest Rate Changes '
The imerest rate I am required 10 pay ot the first Change Dais will not be greaier than
8.375 % or lews than 4.375 %. Thercalier, my intarest (a1 will never be increascd
ot decraaged On any single Change Daic by more than twe percenage pony (2.0%) Jrom the rais o/ imerest | have been
paying foe thf s 72&3 12 months. My imerest rals will nevar be gresier than
. %.

(E) Effective Date of Changes
My new inwrest cale will become effective on each Change Dase. |1 will pay the amount of my new monihly payment

peginning on the first monthly paymens daw alter the Change Date uniil the amount of my munihly payment changes agin.

WS{)&’JG

~<

{F) Notice of Changes
The Nots Hotder will deliver or mail 1o ma & nouce of any changes in my inieresn raie and the amount of my munidly

payment before the eifective dawe of any change. The notice will include information required by law 10 be given me and s
the title and tglephone number of a persan who will answsr any quesion | may have regarding the nolce.

NULTISTATE ADIVATADLE RATE MIDER - RN 9.3 . § -39 Fomur - Banmie Moo Pragge Mpe Umitsrm Ingteument Ferm 314 306
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER

Uniform Covenant 17 of the Security insgument is amended (o réad as fotows:

Tramsfer of the Proparty or a Bentficlaf tnterest in Borrowsr, If ali or any pant of the Property or any (nierest in i
is sold or rransfersad (of if 8 beneficial interest it Borrower i3 soid or Uansierred and Boffower 15 nut & nawral penun)
without Lander's prior wnisn conseal, Lender may. st s opuon, requize immediae payment 1n full of all sums secured by
this Sacunty Instrumeni. However, tiis oplion shall not be exercised by Lender if exercise is prohibited by federal law as of
the dawe of s Secunity {nstrument. Lendsar alio shall not exercuses s opuon if. (8) Borrower causes w be submaned
Lender information requirsd by Lender 10 evalusie the inended transferee as / a new loan were being made w Lhe
wansferee; and (b) Lender raasonably delermuncs hat Lender's securtiy will nat be imparsd by the 10ah assumpuon and that
the nak of 2 breach of any covanant or agreement in this Security natrument i3 accepiadla 1o Lender.

To e exienl permitted by applicable law, Lender may chacge 2 repsonabls fee a3 3 conditon 1o Lender’s consent (o the
loan assumption. Lender may also require dis Transferes 1O §ign an asumpon agresment that is acceptable w Lender snd
thay obligaiss the ransferes W kesp all the promisss and agresmants made in the Now and in this Security Insrument
Borower Wl continue 1o be obligaisd under the Nos and thia Secunly Insrumeni uniess Lander relvases Burrower in

If Lander >xarciscs the opuon © requirs immadiss payment in full, Lender shail give Barrower notice of scceisraucn,
The notice stal) provide & period of not as than 30 days from ihe dale e novce is deliversd or muled within which
Borrower mus (2w U sums secured by 1his Security Insument. If Sorower fals 10 pay Dese sums prior 10 the sxpuaton
of shis period, Le7.407 may invoke any remedies permiiad by this Secunty insyumem without funher nouce or demand on

IY‘SIGNMSBQW.WWMwwmmmMMmmuwmuu

Risar.
TS T~ ) 1‘\' i
g ; -"4-1 i-
__ﬂ.%mg__l}-gga: hé.__.(ull) (Seal)
Lysf{ra Beard -Barvpwer -Barrowqr
S ] (Seal)
e -Borrswes
R~
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