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State of Nllinois

‘address is P-0. BOX 1000,

131-7781708~-729

MORTGAGE

nnsmonm:igﬁ ('Soculiglmummt"hgivum SEPTEMBER 1, 199%¢ . The Mortgsgor is’
IV 4N HNCCLOBKRY RUSEBAND AND WIFS
("Borrower*). This Security Inisv.vent is givea to  CTX NORTGAGR COMPANY
which is organized and existing under the law of THE STATE OF NEVADA ,andwho.;
DALLAS, TRIAE 75319

_ ‘ &Borrowerowulmderlhepnmnpllmmof
OME NUNDRED TWENTY SIX THOUSAND S)y7a HUNDRED NI & 007100
Dollacs (U.S. $ 136,790.00

This dedt is ovidenced by Barrower's note dated the same date s this Swunt; Instrument (.Nott)‘-)' which provides fo;

monthly payments, with the full debt, if not paid caslier, duz an] payable on
This Security Instrument secures to Lender: (1) the repayment-of the debt evidenced by the Note, with intereat, and all renewnlu.

extensions and modifications; (b) the payment of all other sapi. with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance «f Fotrower’s covenants and agreements under this Security
Instrument and the Note. For this W Borrower does herehy inortgage, grant and convey to Lender the following

ducnbed Jocated in County, Illinois:
33 PEET OF THE NORTH 99 FEST OF LOT 47 I” NONT CLARE AILLSIDE -

IUIDIVIIIOH IN THE SOUTH 1/2 OF THE SOUTHRAST 1,¢« OF “UE NORTHEASY 1/4 OF
RANGE 12 EAST OF TRR TE.PD PRINCIPAL HERIDIAN,

*

SECTION 36, TOWMSNIP 40 NORTN,
IN COOK COUNTY, ILLINOIS.
&
«} -
PINS 12-36-229-012-0000 , 8 X
3
2
which has the address of 2034 MORTE 73RD AVENUE, ELMWOOD PARK zmm,.;f -
Hinois 60638 (Zip Code) ("Property Address®); .

Pugt 1 el 8 L
VMP MORTGADE PORMS - (2121283-8100 - BO0N2S-T181
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TOGETHER WITH all the improvements now or Iumﬁu onclad on the propuly. and all casements, rights,
sppurteaances, rents, royallies, mineral, oil and ges rights and profits, water rights aad stock and afl fixtures now or hercafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referved to in this Security Instrument as the *'Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when due the principal of, and interest oa, the
dobt evidenced by the Note and lato charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

together with the principal an interest as set forth in the Note and any Iate charges, an insialiment of any (n) taxes and special
assessments lovied or to be leviod sgainst the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insuranco required by paragraph 4.

BEach monthly. installment for itemsa (8), (b), and (c) shall equai one-twelfth of the annual amounts, s reasonably estimated
by Lender, plus 2 s nount sufficient to mainiain an sdditional balance of not more than one-sixth of the estimated amounts. The
full snnual amount for each item chall be accumuiated by Lender within s period ending one month before an ilem would
become delinqueat. J.aider shall hold the amounts collected in trust to pay items (s), (b), and (c) before they become

delinquent.

If at any time the totil <f the payments heid by Lender for items (s), (b), and (c), together with the future monthly
payments for such items payatie ' Loader prior to the due dales of such items, exceeds by more than one-sixth the estimated
amount of payments required to pry such items when due, and if payments on the Note are curreat, then Lender shall cither
refund the oxcess over one-sixtli-uf the estimated payments or credit the excess over one-sixth of the estimated payments to
subsoquent payments by Borrower, at ifie ortion of Borrower. If the total of the payments made by Borrower for item (8}, (b),
or (c) is insufficient to pay the item whin due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item beco nes due.

As used in this Security Instrument, '*Secroiary'’ moans the Secretary of Housing and Urban Dsvelopment or his or her
designee. In any year in which the Leader must piy /. mortgage insurance premium to the Secretary, cach monthly payment
shall also include cither: (i) an installment of the antiu»” ™origage insurance premium to be paid by Lender to the Secretary, or
(ii) = monthly charge instead of a mortgage insurance pres~ium if this Security Instrument is held by the Secrelary. Each
monthly instaliment of the mortgage insurance premium shi (i be in an amount sufficient to accumulste the full annual morigage
insurance premium with Lender one month prior to the date (*» 72| annusl morigage insurance premium is due to the Secratary,
or if this Security Instrument is held by the Secrolary, sach w7.07hly charge shall be in an amount equal to one-twelfth of

one-half percent of the cutstanding principal balance due on the Nide

If Borrower tenders to Lender the full payment of all sums secuie’ by this Security Instrument, Borrower's sccount shall
be credited with the balance remaining for all instailments for items (a). {0}, and {c) and any morigage insurance promium
instaliment thut Lender has not become obligated to pay to the Secretary, and 7.cnler shall prompily refund any excoss funds (o
Borrower. Immedistely prior to a foreclosure sale of the Property or its scq.isitics by Lender, Borrower's account shall be
credited with sny balance remaining for all installmeats for itema (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applizif hy Leader as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to th)y monthly charge by the Secrolary
nuh-dofthumthlymnrtpgemmmpmm

Second, (o any iaxes, special assessments, loasehold paymenta or ground ronts, and fire, f130d /.04 other hazard insumnce
promiums, a8 required;

Third, t0 intesest due under the Note;

anth to amortization of the principal of the Note;

Fifth, Fifth, to lato charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Boryower shall insure all improvements on the Properiy, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Leader requires
insurance. This insurance shall be maintained in the amounts snd for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erscted, against loss by floods to the exient
required by the Secretary. All insursnce shall be carried with companics spproved by Lender. The insumnce policies and any
renewsls abail be held by Lender and shatl include loss payable clauses in favor of, and in & form accepiable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of lows if not made
prompily by Borrower. Each insurance company concerned is heroby suthorized and directed lo make payment for such joss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lendier, at its option, cither (a) to the reduction of the indebiodness under the Note and this Security Instrument, first (¢ any
delinquont amounts spplied in the order in paragraph 3, and then to propayment of principal, or (b} to the restorstion or repair
of the damaged Property. Any application of the proceeds lo the principal shall not sxtend or posipone the due date of the
monthly payments which are referred to in parsgraph 2, or change the amount of such payments. Any exceas insurance praceeds
over sn amount required to pay ail outstanding indebiedness under the Note and this Security Instrument shall be paid to the

entity logally entitled thoreto,

In the event of foroclosure of this Security Instrument or other transfer of titls to the Property that exlinguishes the
indobtedness, all ~ighy, title and interosl of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occuparcy, Sresecvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lasseholds. Borrower 7onil occupy, cetablish, and use the Propersty as Borrower’s principal residence within sixty days sfter
the execution of this Secirit;, Instrument and shall continve 10 occupy the Property as Borrower's principal residence for st least
one yesr after the date of occunancy, unlean the Secretary determines this requirement will cause undue hardship for Borrower,
or unicss extenualing circursviaticae exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extonuating circumstances. Borrcwer ghall not commit waste or destroy, damage or substantially change the Froperty or ailow
the Property to deteriorate, reascorsole wear and lear excepled. Lender may inspect the Property if the Property is vacant or
sbandoned or the loan is in default. Levyder may take sreasonable action to protect and preserve such vacant or sbandoned
Property. Borrower shall also be in detiugt if Borrower, during the loan application proceas, gave materially falso or insccurate
information or statements to Lender (or failel (o provide Lender with any material information) in connsclion with the loan
evidenced by the Note, including, but not Iimited to, representations conceming Borsower’s occupancy of the Property as a
principal resideace. If this Security Instrumens s \n & loasehold, Borrower shall comply with the provisions of the lease. If
Borrower scquiron foe title to the Property, the lo=se’a:\d and fee title shall not be merged unioss Lender agrees to the mergor in

€. Charges to Borrower and Proiection of Lender’s Rights in the Property. Bosrower shall pay all governmeatsl or

municipal charges, fines and impositions that are not incloded in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owod the payment. If fuilure 10 pay would advorsely affect Lender's inierest in the Propory, upon

Leader’s roquest Borrower shall promptly furnish to Leader receir s evidencing these payments.

If Borrower fails to make these payments or the paymonts requirel ». paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there in a legal g ocseding that may significantly affect Lender’a rights
in the Property (such as s proceeding in bankruptcy, for condemnation <r to &7 force laws or segulationa), then Lender may do
and pay whatever is necessary to protect the value of the Property amd Lead or’s rights in the Property, including payment of
taxes, hazsrd insurance and other jtems meationed in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become sn adaiti-ns’ debs of Borrower and be secured by
this Security Instrument. These amounts shall bear interost from the date of disbursems. ', a% the Note rate, and at the option of

iender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseqientinl, in connection with any
condernnation or other taking of any part of the Propesty, or for conveyance in place of condemwio,; are bereby sasigned and
shall be paid to Lender (o the extent of the full smount of the indebiodneas that remaina unpasid und.r .2 Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Nole and (2> Security Instrument,
first %0 any delinquent amounis applied in the order provided in paragraph 3, and ihen to prepay.vep’ of principal. Any
guﬁmofthepmeeckwthepﬁncipd shall not extend or postpons the dus date of the monthly (e ments
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reforred 0 in paragraph 2, or change the amount of such psymenis. Any excess procesds over an amount required to pay all
MWW%N&MMWmWM&ﬂloﬂncntitylopllynﬁuedtheulo.

8. Fes. Leoder may collect fees and charges suthorized by the Secrelary.

9. Grounds for Accelevation of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymemt defsults,
require immediate payment in full of all suma secured by this Security Instrument if:
(i} Borrower defsults by failing to pay in full any monthly peyment required by this Secusity Instrument prior to o
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirly days, lo perform any other obligations contained in this
Security Instrumeat.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is scld or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) “%e Property is not occupied by the purchaver or granteo as his or her principal residence, or the
purchaser or granice does 80 occupy the Property but his or her credit has not been approved in accordance with the

requiremno . of the Secretary.

{c) No Waiver (f zir~umstances occur (hat wouid permit Lender to require immediate peyment in full, but Lender does
not roquire such pajni-ats, Lender does not waive its righta with roapect to subsequont events.

{d) Regulations of HUD secretary. In many circumstances rogulstions jssied by the Secretary will limit Lender's
righis in the case of pay:sont defaulls 1o require immediate payment in full and foreclose if not paid. This Security
Instrument does not suthorize cc/lemstion or foreclasure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrowe . agrees that should this Security Instrument and the Note secured theseby not be
eligible for insurance under the Natiooal Housing Act within 60 days from tho date hereof, Lender may, st its option
and notwithstanding anything in pamagriph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien statement of any autsorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Inmrurant and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoun j, thix option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to reawt a i nortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hus a right 1o be reinstate(( if Jander has required immediate payment in full becsuso of
Borrower's failure lo pay an amount due under the Note or this focrzity Instrument. This right spplics even afler foreclosure
proceediogs are instituted. To reinsiaie the Security Instrument, Boorowsr shall tender in » Jump sum all amounts required to
bring Borrower’s sccount current including, to the extent they are olfigtions of Borrower under this Security Instrument,
foreclosure costs and reasopable and customary attorneys® feea anc oxr=nses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument s the ~Sligations that it secures shall remain in effect
a8 if Lender had not required immediate paymeat in full. However, Lender is 1.0t regnired to permit reinstatement if: (i) Lendes
has accepied reinstatement after the commencement of foreciosuse proceedings vthin two years immedistely preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will precivon foreclosure on different grounds in the <&
future, or (iii) reinstatement will adversely affect the priority of the lien created by this secvrity Instrument. f‘

11. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the {'ne of payment or modification ol“é
amortization of the sums secured by this Security Instrument granted by Lender to any mucc=isor in interest of Borrower :
not operate (o relcase the liability of the original Borrower or Borrower's successor in intereat. I.ond r shall not be required
commence proceodings sgainst any succossor in interest or refuse 1o extend timo for payment or uttor (ase maodify amortizati
of the sums secured by this Security Instrument by reason of any demand made by the originki Forsower or Bomowes's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wii'a of or preclude the
sxsrcise of any right or remedy. _
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12. Successors and Assigna Bound; Joint and Several Liability; Co-Signers. The covonsnts and agreementa of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does nat cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bomrower's inicrost in the Property under the term of this Security Instrument; (b) is not personally obligated to pay the sumae
secured by this Security instrument; andd (c) agress that Lender and any other Burrower may agres to extend, modify, forbear or
make any sccommodations with rogard to the terma of this Security Instrument or the Note without that Borrower’s consent,

13. Notices, Any notice to Borrowsr provided for in thia Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law roquires use of another method. The notice shall be directed 1o the Property Address
or any other sddress Borrower designatos by notice to Lendor. Any notice to Lender shall be given by first class mail 1o
Lender's addross siated herein or any adidress Lender designates by notico o Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Leader when given aa provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cveal that any provision or clause of this Security Instrument or the Nole
conflicts with applicable lsw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severnble.
18. Borrower't Crgy. Borrower shall be given one conformed copy of this Security Instrument,

16. Amsignment of Qe s, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizis Usnder or Lender’s sgonts to collect the rents and revenues and hereby directs each tenant of the
Propenty to pay the rents o Lenor s Lender’s agents. However, priors to Leader's notice 0 Borrower of Borrower's breach of
any covenant or agreement in the Se urity Insirument, Borrower shall collect and receive sll rents and revonues of the Property
as trusee for the benefit of Len?-,; and Borrower. This assignment of reats constitutes an absolute assignment and not an

assignment for additional security only.

If Londer gives notice of breach to Borrrwxc: () all renis received by Borrower shall be held by Borrower ss trusies for
benefit of Lender only, to be applied to the s.ma secured by the Security Instrument; (b) Lender shall be eatitled to collect and
receive all of the rents of the Property; and (c) ‘oach tenant of the Property shall pay all rents due and unpaid to Lender or
Londor’s agent on Lendeor’s writien demand to the i,

Borrower haa not executed any prior assignment of the ronts and has not and will not perform any act thst would provent
Leader from exercising its rights under this paragraph 16.

Lender shall not be required to entor upon, take control ¢f or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver ina> do so at any time there is a breach. Any spplication of
rents shall not cure or waive any default or invalidate any other gl or remedy of Lender. This assignment of rents of the
Property shall terminate whea the debt secured by the Security Instrunw.t i paid in full.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and ag~—+ as follaws:

17, Foveclosure Procedure. If Lender requires mmediate payrsent in 1) under paragraph 9, Lender may forsciose
this Security Instrument by judicial proceeding. Lender shall be entitled to coln<. all expenses incurred in pursulng the
remedies provided in this paragraph 17, including, but not limited (o, reasoniov. atiorneys’ fees and costs of title

evidence. e
19. Release. Upon paymont of all sums socured by thin Security Instrument, Lender si=ll releasc this Socurity lw_é; '

without charge to Borrower. Borrower shall pay any recordation cosis. g
19. Waiver of Homestead. Borrowor waives all right of homestead exemption in the Property. &

qwutnsml Peged ot @ . - )
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26, Riders 2o \is Security Instrinmend. If one or more riders sre executed by Borrower and recorded together with this
__] Security Instrument, the covenants of sach such rider shall be incorporsied into and shall amend and supplemont the covenants
udlpumuhol’ths..x:untyfnummnﬂu:ﬂhendu(c}m:putnlthu&mmtylnﬂmmm

[Chock spplicable box e
Condominiumy ;.' aa— Graduated Payment Rider Other ‘muﬂ
Planned Unit Dovloyoent Rider Orowing Bquity Rider ADJUSTARLE DER

STATE INOIS, : Curnty ms:
\}’W&kw » 8 Notary Public in 7.0~ for ssid county and state do hereby cortify
MICHAEL MCCLOBEEY
BILEEN MCCLOBSKEY

» personally known to me to B the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appesred before me this day in person, and acknowleiged (st x he Y NAVE
signed and deliveced the said instrument as free and vol t, for the us = ar i purposos sot forth.

Given under my hand and official i ~ //7

: ) . SERL
My Conmsission Expirnps: . P&' XU J .
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ADJUSTABLE RATE RIDER

‘THIS ADJUSTABLE RATE RIDER is made this day of
’ 1994 lndummpoutedmlomdlhlllbedeemadtoamdmdmpplom

SEPTEMBER
the Mortgage, Deed of Trust or Security Daod {*'Security Instrument’’) of the ssme date given by the undersigned
{**Borrower’") to secure Borrower's Nots (**Nots™*) to
CTX MORTOAGH COMPANY

(the “‘Lender’’) of the same dato and covering the property described in the Security Instrument and located at:

2034 NORTHN 73RD AVENUN, ELNWOOD PARK, ILLINOIS 60635

[Propesty Address]

THE N/ YYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4AND THE. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW.R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM PATE THE BORROWER MUST PAY.

ADDITIONAL COZNANTS. In addition to the covonants snd agreements made in the Security
Instrument, Borrower and Lend . further covenant and sgree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on > %t day of TANUARY , 199 » and on that day
of each succeeding year. "Chunge Date®™ 4=+ sach date on which the interest rate could change.

{B) The Index
Beginning with the first Change Date, the ntere=t rate will be based on an Index. “Index” means tho weekly

sverage yield on United States Treasutry Securitics (adju ted to a constant maturity of one year, as mado available
by the Federal Reserve Board. "Current Index” mex=s ‘s most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no long.s available, Lender will use as & new Index any index
prescribed by the Secretary. As used in this Rider, "lecietary means the Secretary of Housing and Urban
Development or his or her designes.” Leader will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

BoforouchChmgoDm Lender will calculate s new inte.z« rate hy lddiugamlr;inof

percontage po'at(s) ( 2.00 %) to the

Current Index and roundlngthelumto the noarest ono-eighth of one ;2r calags point (0125“) Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will |+ 'he new interest rate until the next
Change Date.

{ID) Limits on Interest Rate Changes

The intercst rate will never increase or decrease by more than one percenlage point (1.0%) on any single
Change Date. ‘The intorest rate will nover be moro than five percontage points (5.U0%) lLugher or lower than the
initial interest rate.

Pageield
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{E) Calculation of Fayment Change
If the interest rate changes on s Change Date, Londer will calculats the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full st the maturity date
ai the new interest rulo through substantislly equal payments. In making such calculstion, Lender will use the
unpeid princips! balance which would be owed on the Change Date if there had been no default in paymeat on the
Note, reduced by the amount of any propaymeata to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

{F) Notice of Changes
Londer will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days beforo the new monthly psyment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old intereat rale, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the dato it was published, (vii) the method of caiculating the change
in monithly payment amount, and (viii) any other information which may be required by law from time to time.

({G) F.Aivctive Date of Changes
A pow ip\erest rate calculated in accordance with paragraphs (C) snd (D) of this Rider will become effective

on the Change Mate. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occuss nt least 25 days afier Lender has given Borsower the notice of changea required by paragraph
(F) of this Ridr.. Jorrower shall have no obligation fo pay any increase in the monthly payment amount
calculated in accordre with paragraph (E) of this Rider for any payment date occurring less than 25 days afler
Lender has given the se7,0i72d notice. If the monthly payment amount czlculated in sccordance with paragmph (BE)
of this Rider decreased, '.ut Lender failed to give timely notice of the decrease and Borrower made any moenthly
payment amounts exceedis, (ns payment amount which should have been siated in a timely notice, then Borrower
has the option to either (i) denv.ad the retumn to Borrower of any excess payment, with interest thereon st the Note
rate (a rato equal to the inleresi-.c which should have been stated in a timely notice), or (ii) request that any
excess payment, with interest thereon < the Note rate, be applied as paymeat of principal. Lender’s cbligation to
roturn any cxcoss payment with inter st ou domand is not assignable even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower acce./ad agrees (o the terme and covenants conlained in this Adjustable
Rate Rider.

{Seal)

[Space Belew This Lise Reserved for Ackns wisdgy aut]

q..huoar.o: Poge20i3
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