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MORTGAGE

LOAN i '1716248 "

THIS MORTGAGE {"Security invirzment”) is givenon September 2, 1994 - . The mortgagor o
.HQBIE' L. CAKLSON, DIVORCEL AR7% NOT SINCE REHARRIED ‘

(*Borrower”), This Sccurity Instrument is given 1o FIRST NATIONAL NORTGAGE CORPORATION

which is organized and cxisting under the faws of (BZ. STATE OF ILLINOLS ©, and whose
| addressis 1 S 443 SUMMIT AVENUE, SUITE 301, OAKBRCOK TERRACE, ILLINGIS 60181 _
!4 ' ' ("Lerder™). Borsetes owes Lender (he principul sum of

T I I - -~ -~ Dolirs(vs.§ 100,000.00 )

. This debt is evidenced by Borrower’s note dated the same date as this Secursy Wistrument ("Note™). which provides for
monthfy payments, with the ful) debi, if not paid earlier, due and payablc on Ocoirer 1, 2024

This Securily Instrument secures 1o Lender: () the repayment of the debt evidenced by the Mote. with intercst, and all rcm.wuis.

extensions and modifications of the Note; (b) the payment of all other sums, with interest, gvanced under paragraph 7 1o

protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's ard agreements under this

-0 Security Insirument and the Note, For this purpose, Borrower does hereby mortgage. grunt and convev i Lender the following

= described propenty located in CO0K County, Winois:

LOYT 289 IN WOOOVIEW MANOR UNXT NG. 2, BEING A SUBDIUISION OF PART OF

THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH ﬁNGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIP’&

LLE0SLYS

Tax I.0. #: 03-24-410-013 7 B
which has the address of 2004 CAYUGA, MT. PROSPECY

. Tilinois 60056 ("Property Address”);

[Street, City],

VYMP MORTGAGE FORMS - 18001628 22810
Q Frienad on Mecycied Paper
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TOGETHER WITH all the improvements now or here r crut ‘on the propenty, u?tl all easements, nppuricnances, and
fixtures now or herealter o part of the property, Al repfaccmbnts/and “hddilfons “shatf also be covered by thix Security
Instrument, All of the Toregoing is referred to in this Securily Instrument ay the "Propenty,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant arkd convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform cavenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment asdd late charges due under the Note.

, 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the duy monthiy paymenis are due under the Note, until the Nate is paid in full, @ sum (" Pumds”} lor: (a) yearly 1axes
ot nxsessments which may attwin priority over this Security Instrument as o fien-on the Property: (b} yearly leuschold payments
or ground rents on the Property, if any: () yearly hazard or property insurance premivms; (d) yearly Nood insurance premiums,
if any; (¢) yearly montenge insorance premiums, il any; und (1) any sums payable by Borrower io Lender, in accordance with
the provisions of paragraptt 8, in ficu of the payment of morntgage insurance premiums. These items ure called “Escrow ftems,"
Lender may, at any time, col'ect and hold Funds in an amount not to exceed the maximum smount a lender for n federally
related mortgage loan may fenuize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended rom time 10 ime 12 U.S.C. Section 2601 er seg. ("RESPA"), unless another law that applies to the Punds
se1s 2 lesser amount. 11 so, Lender cowvy. at any time, colleet and hold Funds in an amount not to exceed the lesser nmount.
Lender may estimate the amount of Eands due on the busis of current datu and reasonable estimates of expenditures of future
Bscrow Rems or otherwise in aceordance vtith pzplicable law.

The Funds shal) be held in un institgeion =hose deposits are insured by o federal agency, instrumentulity, or entity
(inciuding Lender, it Lender is such an institutioq) ot in any Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower forine’ding and applying the Funds, annuadly anolyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower .p’crest on the Punds and upplicuble taw permils Lender to make such
8 charge. However, Lender may require Borrower to pay @ one-time charge fui an independent real estale tax reporting service
used by Lender in connection with this loun, unless applicinle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be puid, Lender shali not be reoniiad o pay Borrower any interest ar earnings on the Funds.
Borrower and Lender may ogree in writing, however, that interest spail be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credits ups debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument. _

If the Fumls held by Lender exceed the amounts permitted to be held &y applicshie law, Lender shs)l sccount 10 Borrower
for the excess Funds in accordance with the requirements. of applicable law. If the anwount of the Punds held by Lender al any
time is noi sufficient to pay the Escrow ltems when due, Lender may so notify Borrorvr;r-in writing, and, in such case Borrower

shalt pay te Lender the amount necessary to make up the deficiency, Borrower shal! '-m" vp the: dcﬁcu.m.y in no more than
twelve monthly puyments, uf Lender's sole discretion,
. Upon payment in full of all sums secured by this Sccurity Instrument, Lender shul) pn~mplly refund to Borrower any
" Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricito the acquisition or sule
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agsiny; the sums secured by
this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs

- | and 2 shall be applied: Nirsl, to any prepayment charges due under the Note; second, to amounts payable uider pumgnph 2
~ third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attzin priority over this Security Instrument, and {easehold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directl
to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragra ;9
if Borrower makes these payments directly, Borrower shall promptly famish to Lender receipts evidencing the payments. ]

Barrower shall promptly dischurge any lien which has priority over this Security Instroment unless Borrower: (a) agrees inCE
writing te the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, ur deferds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operme to prevent the
enforcement of ilie tien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinuting the lien 10 &
this Security Instrument. If Lender determines that any part of the Property is subject to u lien which may attain priorily over
this Security Instrument, Lender may give Borrower 3 notice identifying the lien. Borrower shall smml‘y the lien or lake one or

more of the actions se1 forth above within 10 days of the gwmg of nnnoe

Form 3014 9/80
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payments may no longer be required, at the option of Lender, if lri‘)rtga'gc imkurance cwerage (i’ the amount und for the period
thit Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shul) pay

the premiums required (o maintain tmortgage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgage

“insurance ends in accordance with any written agreement hetween Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make reasonable emtries upon and inspections of the Property. Lender shall give
Butrawer notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with any

condentriation or olher taking of any part of the Property, or for conveyance in lieu of candemuation, ure herchy assigned and

shall be paid to Lender.
In the event of a 101l taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid 10 Borrower. In the event of a partinl tuking of the Property in which the fuir
markel value of the Property imaedintely before the wking is equal to or greater than the ampunt of the sums secured by this
Security Instrument immediately before the uking, unless Borrower snd Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toal
amount of the sums sSeured immediately before the tuking, divided by (b) the fair market value of the Propeny immediatcly
before the taking. Any balance shull be puid to Borrower. In the event of a partial tuking of the Property in which the fair
market value of the Propeiiy immediately before the tuking is less than the amount of the sums secured immedimely before the
taking, unless Borrower i Cender otherwise agree in writing or unless applicable law othetwise provides, the proceeds shall
be applicd to the sunis seeured P ¢ this Security Instrument whether or not the sums are then due,

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an

~ award or settle a claim for damages, ‘Borrower fails o respond to Lender within 30 days after the dale the notice is given,
_ Lender is anthorized 1o collect and apply the proceeds, ab its option, cither 1o restoration or repair of the Property or (o the sums

" jurisdiction in which the Property is located. In‘the event that any provision o clause of this Security [nstrument or the Note -

secured by this Security Instrument, whether ot ‘not then due.

Unless Lender and Borrower otherwise npicc, in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments roferred to In paragraphs | amd 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By [oder Not & Welver, Extension of the time for payment or madifivation
af amontization of the sums secured by this Security Insteumént granted by Lender (0 uny successor in interest of Borrower shall
not operate to release the Jiabilily of the original Borrower or Barrower's successors in interest. Lender shull not be required 1o
commence procecdings against any successer in interest or refise (0 exlend time for payment or otherwise modify amortization

= of the sums secured by this Security Instrument by reason of uny demuand made by the originul Borrower or Borrower's

successors in interest, Any forbearance by Lender in excreising any right or remedy shall not be o waiver of or prechide the
excrcive of any right or remedy,

{2, Successors and Assigns Bound; Joimt and Several Llability; Co-signers, The covenants and agreementy of this
Security Instrument shall bind and benefit the successors and assigns of ‘Lender znd Borrower, subject to the provisions of
puragraph 17. Borrower's covenamts and agreements shall be joint and several. Ay Bortower who co-signs this Security
Instrument but does not execuic the Note: (a) is co-signing this Security Instrumen! zaly 10 mortgage, grant and convey that

- Borrower's interest in the Propesty under the termis of this Security Instrument; (b) is wot‘personally obligated 1o puy the sums

secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may 3grée 10 extend, modify, forbear-ar
make ary accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to o Jaw which sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or 0 be collect=s 0 connection with the
loan exceed the permitted limits, then: (2) any such ioan charge shal) be reduced by the amount necessary 12 reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by nmaking a direct -

payment to Borrower. H & refund reduces principal, the reduction will be tremted as a partial prepayment without any
prepayment charge under the Note. ‘

14. Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first cluss mail to
Lender's uddress stated herein or any other sddress Lender designutes by notice to Borrower. Any notice provided for in-this
Security Instrument shall be decnicd o have been given to Barrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrumemt shal) be governed by federal law and the law of the

conflicts with applicable law, such conflict shatt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

" to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secdrity {nstrument,
T " Form 3094 /90
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