. whoee address is 35 _49TH AVENUE, BELLWOOD, IL 60104
{"Borrower”). This Security Instrument is given (¢

MARGARETTEN & COMPANY, INC.

which is organized and cxisti.ig r.oder the laws of the State of New Jersgey . and whose
address is 1 RONSON RD. ISELIN, NJ 08830
L[ "Lender*). Borrower owes Lender the principal sum of

Ninety-Six Thousand, Se¢ven Hundred Seventy-Nine and 00/100

First Amierican Title Order #

Dollars (US. $ 96,779.00 ), ‘This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument {"Note*), which provides for mouihiy payments, with the full debt, if not paid earlicr, due and paysble on
September 1, 2024 . This Seciriyy Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensicns and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securi’y Fistrument; and (c) the performance of Borrower's covenants and agreemenis
under this Security Instrument and the Note. For this parpose, Berrower does hereby morigage, grant and convey (o Lender the

following described property located in
COCK County, Iitinois:

LOT 19 IN BLOCK 20 IN HULBERT'S ST..CYARLES ROAD SUBDIVISION,
BEING A SUBDIVISION OF THE. NORTHEAST 1/4 OF SECTION B, TOWNSHIP

". 39 NORTH, RANGE 12, EAST OF THE THIRD ZRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PERMANENT TAX NO. 15-08-201-00%

08608LY6

which has the address of 35 49TH AVENUE, BELLWOOD, IL 60104

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurnienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
Atl replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mornigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record. :

ILLINOIS FHA DEED OF TRUST
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5 THIS MORTGAGE ("Security Instrument*} is made on September 2, 1994
_ . 'The Mongagor jis
i ¢) GEORGE LIBURD, o
= ERIKA LIBURD, HIS WIFE |
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. _

2, Mouthly Payments of Taxes, lnsurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Noi and any lalc charges, an instaliment of any (a) taxes and apecial asscasments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably cstimated b
Lender, pius an amount sufficient (0 maintain an additional batance of not more than one-sixth of the estymated amounis. The
annual amount for cach item shall he accumulated by Lender within a period ending onc month before an item would become
delinquent, Lender shali hold the amounts collecied in trust 1o pay items (n), (b} and (c) before they become delinquent.

If a4 any time the total of the payments held by Lender for items (1), (b) and (c), together with the fulure monthly paymenis
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
aver one-sixth of the esiimated payments or credit the excess over one-sixith of the cstimated payments to subsequent paymenis by
Borrower. at the option of Barrower, If the total of the payments made by Borrower for item (), (b) or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on ar before the date the item
becomes due,

As used in this Security Instrument, "Secrclary™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender musi pay a morigage insurance premium lo the Secrelary, cach monthly payment shali also include
cither: (i) an instaltmer: of the annual mortgage insurance premium to be pald by Lender to the Secretary, or (ii) a monthly charge
instead of 2 mortgag. in:urance premium if this Sccurity Instrument is lield by the Secretary, Each monthly installmem of the
mortgage insurance premirm shall be in an amount sufficient to accumulate the full annual mortgage insurance premiuin with Lender
one month prior ta the date tize full annual morigage insurance premium is due fo the Secretary, or if ¢his Security Instrument is held
by the Secretary, each monttiv charge shall be in an amount equal to one-twelfth of one-half percent of the outsianding principal
balance duc on the Note,

If Borrower tenders 1o LuaZei the full payment of all sums secured by this Security Insirument, Borrower’s account shall be
crediled with the balance remaining Zor all installmenis for items (a), (b) and (¢) and any mortgage insurance premium installment
that Lender has not become obligied \» pay to the Secretary, and Lender shall promptly refund any cxcess funds (o Borrower.
Immediately prior to a foreclosure siie Of the or i1s acquisition by Lender, Borrower’'s account shall be credited with any
balance remaining for all installments-{or itema {a), (b) and {c),

3. Application of Payments. All prynionts under Paragraphs | and 2 shall be applied by Lender as follows:

Firs1, 1o the mongage insurance premiv 1% be pald by Lender to the Secretary or 1o the monthly charge by the Secretary instead

of the monthly mortgage insurance premium;
. 10 any taxes, special assessments, (easthold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to amontization of the principal of the Not;

Fifih, to late charges due under the Note.
4, Flre, Flood and Other Huzard Insurance. Boriower shall insure all improvements ou the Property, whether now In

existence or subsequently erecied, against any hazards, casualies and comingencies, including fire, for which Lender requircs
insurance. This insurance shall be maintained in the amounts axd for the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in exisience or sutseiquently erected, against loss by floods to the extenl required
by the Secretary. All insurance shall be carried with companies apprved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, (nd in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by zuw). Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and Zir.cted to make payment for such loss directly to Lender,
instead of to Borrower and to Lender joinly. All or any pan of the insurance rroceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Secusity [nstmiment, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or “epair of the damaged property. Any
application of the proceeds to the principal shall not extend ar postpone the due dace of *iie monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance piecoeds over an amount required to pay all
outstaniding indebtedness under the Note and 1his Secvrity Insirument shall be paid to the ptity legaliy entitled thereto,

In the event of foreciosure of this Security Instrument or other transfer of title to the Prope.ty that extinguishes the indebtedness,
all right, title and interest of Borrower in and 10 insurance policies in force shall pass to the jurrhaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,

Borrower shall occupy. establish, and use the Property as Borrower's principal residence withii sixty days after the execution of
this Security Instrument and shall centinue 10 occupy the Property as Borrower's principal residence ror al least one year after the
date of occupancy, unless the Secretary determines this requirement will cause ue hardship for Eorro ver, or unless exienualing
circumstances exist which are beyori Borrower’s control, Borrower shall notify Lenders of any extenuaving «ircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Propenty to uetcriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is/r a=fault. Lender may
take reasonabie action ta protect and preserve such vacant or abandoned property. Borrower shall also be in d2fauli If Borrower,
during the !oan applicatlion process, gave malerially false or ipaccurate information or statememts to Lender (o failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Properly as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee tilte to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or o enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protect the value of thchpgopeny and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in .

: Any amounts disbursed by Lender under this Paragraph shall become 2n additiona) debt of Borrower and be secured by this
- Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender. shall be immedizely due and payable.
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- 7. Condemnation. The proceeds of any award or claim for damages, direct or co uential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in place of condemmnatton, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under dic Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under (he Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of Frlnclpnl. Any application of the
proceeds to the principal shall not extend or posipone the due date of the monthly pa{nmm. which are referred (o in Paragraph 2,
or change the amoun: of such payments. Any cxcess procecds over an amount required to pay all outsianding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9.Grounda for Acceleration of Debt.
(a) Default. Lender may, except as Jimited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrumen: If:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirumem prior (o or on

the due date of the next monthly payment, or )
(i) Borrower defaults by failing, for a pericd of thirty days, 1o perform any other obligations contained in this Security

Instrument.

{b) Sale Withouwt Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Secnritr Instrument if:

(i) All or part of the Property, or a beneficial interest in 2 1rust owning all or part of the Property, is sold or otherwise
tranaferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or ﬁ;:mee as his or her principal residence, or the purchaser or graniee
does 8o ocerpy the Property, but his or her credit not been approved in accordance with the requirements of the
Secretary.

(c) No Walver. [fcircumstances occur that would permit Lender to require immediate payment in fuil, but Lender does
not require such payreiits, Lender does not waive its rights with respect o subsequent cvents.

(d) Regulations of WD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment sicfa3lis to require immediate payment in full and foreclose if not paid. This Security Instrument docs
not authorize acceleration oi foreclosure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Zorrower agrees that shouid this Security Instrument and the nole secored thereby not be
eligible for insurance under tie *vticnal Housing Act within 60 days from the date hereof, Lender may, at s option and
notwithstanding anything in Parag/ach 9, require immediate Enyrncm in full of all sums secured by this Security
Instrument. A wrilten statemensof ativ_authorized agent of the Secretary dsied subsequen) 1o 60 days from the dale hereof,
declining to insure this Securily Insinmaenl and the note secured thercby, shall be deemed conclusive proof of such
ineligibitity. Notwithstanding the forczo’ag. this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure toscmit a morigage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a righ. to e reinstated if Lender has required immediate payment in full because of
Borrower's failure 1o pay an amount due under 12 23ate or this Security Instrument. This righl applics even after foreclosure
proceedings are instituted. To reinsiate the Security .ns’mment, Borrower shall tender in a lump sum all amounts required 1o bring

Borrower's account current including, to the extent they vre Hb’igations of Borrower under this Security Instrument, foreclasure costs
and reasonable and cusiomary attorneys’ fees and expenscs ri.onerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to pertit reistatement H: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years iinumediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Vel er. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lerder to any successor in interest of Borrower shall not
operate to redease the liability of the original Borrower or Borrower's succes~o” 1n interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the ¢:ginal Rorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver 0. or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signer.. Tr: covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject to the provisions of Paragraph 9(b).
Barrower's covenanis and agreements shall be joint and several. Any Borrower who c(-3igrns this Security Instrument but docs not
execute the Note: (a) is co-signing this Security Instrument only to mongage, grant ans coavey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to iy tiic sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forlcar or make any accommodations
with regard 1o the 1crms of this Security Instrument or the Note without that Borrower’s consert.

13. Notices. Any notice (o Borrower provided for in this Security Instrument shail be given b dclivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed ‘o th 2 Property Address or any
other wldress Borrower designates by notice to Lender. Any notice to Lender shall be given by first cias i2il 10 Lender’s address
stated herein or any address Lender designates by notice (o Borrower, Any notice provided for in this Sezarity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the lav:-of the jurisdiction
in which the Properly is located. [In the event that any provision or clause of this Security Instrument or the Nute conflicts with
applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Propenty to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenamt
or agreement in the Security Instrument, Borrower shall coflect and receive all rents and revenues of the Property as trustee for the
benefit ofmunder and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied o the sums secured by the Security Instrument; (b) Lender shall be eutitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid (0 Lender or Lender's agent on

Lender's writlten demand o the iecnant.
Borrower bas not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall pot be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shali
terminate when the debi secured by the Security Instrument is paid in full.

'ILLINOIS FEHA DEED OF TRUST
. MAR-1201 PAGE 3 OF 4 (Rev. 7/91)
Raplases MAR-130: (v, VoI

G8608Ly 6




UNOFFICIAL COPY




NON-UNIFORM COVENANTS. Borrower und Lender funber covenant and agree as follows:

17. Foreclosure Procedure: Lender at Iis option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of thle evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation cosis,
19. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.
20. Riders to this Security Invirument. if one ar more riders are exccuted by Borrower and recorded together with this
- Securlty Instrument, the covenants and agreements of each such rider shall be incorporsied Into and shall anent and supplement the
" covenans and agreements of this Security Instrument as if the rider(s) were a part of ihis Security Instrument.

- The following riders are attached:
NO RIDERS ATTACHED

. BY SIGNING BELOC'Y, Borrower accepia and agrees to the terms contained in this Security Instrument and in any rider{(s}
" axecuted by Borrower and r2rorded with it

= !jggjggé%%%,Csz{hgzcj2
- GEORGE LI D

STATB OF ILLINOIS, COOK COUNTY 2s:

1, the undersigned, a Notary Public in and for sald county and state do herely centify that
GEORGE LIBURD,

A
2
a.
ERIKA LIBURD, HIS WIFE %

personatly known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument, npp.ared before me this da.y

in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their; f=oc and voluntary act,
for the uses and purposes therein set forth.

Given under hand and official seal, this 2ND day AUGUST

GSKOSLYE

994

Notary Public__ U {

MARGARETTEN & COMPANY INC
15441 S4TH

VE
ORLAND PARK, IL 60462

Filed for Record in the Recorder’s Office of
County, IHinois, on the day of

m., and duly recarded in Book of
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