UNOFFICIAL Cd1d-6EE Yol
' ey V2L 1261008 - 0048 CB2(EIE] - HAUOI IDVOLUON dWA , lcorel hliuv-‘@
o/ g ST ¥ HA #io L olny

' 55uppy Auadolg, Jiopa) diz| £S109 slauIf]
‘1403 wany| (TOOMAVNA BNNIAY HLS HLMON GT8 JU s54pp8 oyl sy yys
EST ¢ "ON dWQTI0A 0000-200-92£-20-ST *# dI XVl

m "SIONI'ITI
S TALINOD A00D NI 'NYIGIMAW TYdIONIMd QHIHL 40 L1S¥YE 'Z1 JONWY 'HLIMON 6€ dIHS
~ SNMOL (72 NOTL2AS 40 b/1 LSEMHLNOS FHL NT JOOMAWW NI 9bZ 3007d NI & ONY £ S.1O1
wd StOUI] KRN ADQD

W w pamao) Auadosd poyuasap Samopop o pudy o £oauod pue wrad ofnfuow Aqosay ssop smoung asadind sip

o 104 0N O PUE JUIUILISY] ARNYS ST JOPUR SIUIMVITE PUR KIURLIAOD K J0M0L0Y JO doueuLojad o (3) puB uawngsu)
% Awnoag s o Ansos aup 1eud oy e-qdeadesed sapun paouRape *Isasmul P ‘Swns Jo [ Jo wawked Ay (4) suopratIpou:
PUE SUOTSUD XD ‘slnmau:u [[# PUE “IS0IRY1 74 1IA ‘DION A1 £ PAIUDPIAD 19D 24 JO uaiuArdal au (8) 50pur] 01 §2N08 JUAWANSY]

ARG SIYL 4 707 ‘1 A1ar Wkpxanmx o sjgqeied pue onp “rapsen pied 10u 1 gap (N} oyl yis ‘syuswded

K[I{IUOW oy 8 O.Id (el (.,9|UN,.) uauingse 1 &ll xrms h!l{l & Jup wes ’N.n pa‘l!!‘p mouy s JDM(\LIDH &q MUDP!AQ tl ll.[Op LIV

wl 00°006°ZTT $ 'STD s®jod 00T/00 ¥ GHYGNNH ENIN GNVSAOHL IATIML OAHANOH ANO

g J0 wins pduld 2 JOpU] SIM0 1MoLy (U, ) SE9NY "I 'OHYDIHD

‘HAY HLMON ‘M 00.L9 Si8suppe

g asoym pur ' YOINAWY 4O SHLIVLIS QIITNA EHL  JO SAE| At Jopun Junsixd pue pazjuedio st yoym
L A
661 SONIAVS ¥0# MNWH T¥dEadd TOvd ' 1S ‘
, | 6 gz QM 9- 4 h 1@ st juouInasu] AUnoog syl ( Rmodod,) T\
1000814% o i N

. Ils' -‘ 000

€g SlONH A N“m “ SAIM ONY<INVESOH ‘EIEWYD ‘3 SNNOAR Q)
.‘// R PYB  TEWYD 'O MDI¥ARHA §\
I ga0deluoN oyl - peetT 381 sunp un udA1d st (Juownnsu} A1) HOVDLAON SIHL ‘(‘\

gE0Z-p2¥6G9L TET
o AOVOLION sjoug] Jo NEIS

o 35%) Vi
[mg] Futpioaay sog auy 1YL, 2r0qy 3ndg)

T00082b6 K\m
AN
1Y hnf Vi e
6LACIGNE 82:0iWY Ol 18709 TI 'SOVH¥EL NOOUDIVO N
QIR B0 AT 00f 31105 'aVOM SHBASW HINOS 106T  \{)
N SIONITT Ry 1 H020 'ONI 'SEOIAMES SOVDLMOW LEGHAIW
SO0FOYE # NYOT ' ' ‘0L TIVW ONV AQ QIYVdIHd, -
L r . , ) . .
pe6i 61 WO s b "3LVA ALINALYW FHL 103¥400 OL

6L6STGpE | ouauoom¥-ay ONIZE FDVOLYOR




ﬁ.f"-l.- - UNOFFICIAL COPY

TOGETHER WITH ull the improvements now or hereafter erected on the propenty, and sl caseimients, cights, appunicymees,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or hereafier a pant of the
property. All replacements and additions shall also be covered by this Securily Instrument, All of the foregamg is referred to in

this Security Insirument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstaie hereby canveyed and his the right o mortpage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants i
will defend gencrally the lite to the Property against all claims and demands, subject 10 any encumbrances ol record,

<

1, Puyment of Principal, tnterest and Late Charge, Sorrower shall puy when e the prmeigul ol and integest on, the L

debt evidenced by the Nole and late charges due under the Note,

2. Monthly Payrents of Taxes, Insurance and Other Charges. Borrower shall mclude w cach momhly  payment, 8
together with the pancipal and interest gs set fonk in the Note and any Tite charges, an instiatlment of any () taxes and special
assessmenls levied or ¢ be fevied against the Property, (h) leaschold paymenis or ground rents on the Praperty, and (¢) premions, S
for insurance required by proreraph 4,

Each monthly insallment for items (@), (), and (¢ shall equal ene-twelfth of the annual amounts, as reasonably estimated .
by Lender, phs an amount sufficiere ts maintain an additional batance of not more tan one-sixth of e estmiated amounts, e
full annugh amoun for cach item shat! Be accumulated by Lender within a pericd ending one maonth before an item wonld becoine
delinquent. Lender shall hold the amoumisicalieoied in trust o pay items (1), (B), and (¢) before they become delinguent,

GIuve

if ut any time the total of the paymenis helll by Lender for items (a), (b, and (), Wogether with the future monthly payments
for such items payabic {0 Lender prior 1o the due ¢ates of such items, exceeds by more than one-sixtih the estimated amount of
payments required to pay such items when duc, and (f ravinents on the Note arc current, thei Lender shall either refund the
cxcess over one-sixth of the estimated payments or credn e excess over one-sixth of the estimated payments to subseguent
payments by Borrower, at the option of Borrower. If the totzs of ihe payments made hy Borrower for item (a), (b}, of () is
insufficient to pay the item when due, then Borrower shall pay i Jcader any amount necessary 1o make up the deficiency on or
before the date the item becomes due.

As used in this Sccurity Instrument, "Scerelary” means the Scerctir'y of Housing amb Urhan Development or s or her
designee. In any year in which the Lender must pay a morigage insurance presiam (o the Secretary, cach monthly payment shill
also include cither: (i) an instaliment of the annual mortgage insurance preminm 0 bo puid by Lender to the Secrclary, or (1} &
monthly charge instead of a mongage insurance premium if this Sccurity Instruiier: is held by the Secretary. Each monthly
installment of the mortgage insurance preminm shall be in an amount sulficient W accumiaate the full annual mortgage insurance
premium with Lender one month prier 1o the daic the full annual mongage insurance premizm is duc 1o the Secretary, or if this
Security Instrument is held by the Secretary, cach monthly charge shall be in an amount equal [oanc-twelfth of one-hall percent
of the outstanding principal balance due on the Note. :

I Borrower tenders w Lender the full payment of all sums sccured by this Sceurity Instrument, Borrow@r’s account shali be
credited with the balance remaining for all installments for items (a), (b}, and {c) and any mortgage insurancs premium installment
that Lender has not become obligated to pay to the Secrctary, and Lender shall prompty refund any excess forids to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accoum shall be Giedited with any
halance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shalt be applicd by Lender as follows:

Eirst, to the mongage insurance premium (o be paid by Lender o the Scerelary or o the manthly chiarge by the Sceretary
instead of the monihly mortgage insurance premium; by S bed

Sccond, to any laxes, special assessments, leaschold payments or ground rents, and fire, 1Tood and other hazard insurance
premiums, as required;
Third, to interest duc under the Note,;
Fourth, to amortization of the princiial of the Note;
* Fiftb, to Jate charges due under the Note,

Q-IRUL} h ’ F.'rgozm [ mum(%g\‘@

1

. "ai.:‘.?'): ¥




UNOFFICIAL COPY™

ﬂ . 4. Fire, Flond and Other Hazard Insurance,  Borrower shall insure all improvements on the Peaperty, whether ow dn
existence or subsequently erected, against any hazmls, casuatties, and contingencies, wchding fire, lor which Lender reiires
steranee. This msurance shad be mamtained s e amouiees and o the perivds thist Lender requires, Borrower shiall also sure
all improvements on the Praperty, whether now in extence or sobvequently erected, agminst s by Moads 10 the extent reguired
by the Sccretary. Al insurance shall be citrried with compames approved hy Lender. The msuranee polictes and any renewily
shal be held by Lender and shall include loss puyable clauses i favor of, and in a form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not mude
promptly by Borrower. Each insurunce company concerned is hereby authorized and dirccted to make payment for such loss
directly o Lender, instead of to Borrawer and i Lender jointly, AR or any part of the insurance proceeds may be applied by
Lentler, at its option, cither (1) to the reduction of the indebtedness under the Note and ttis Security Instrnment, first (o any
delinquent amounts applied in the order in paragriph 3, and then W prepayment of principal. or (b) 1o the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the mnthly
payments which 2:0 referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance procecds over un
amourt required 1o oy all outstanding indebtedness under the Note and thiy Security Instrument shalt be paid 10 the entity fegally

entitled thereto,

in the event of foreclosuie al this Security Instrument or other transfer of tile v the Property that extinguishes the
indehiedness, alt right, tike and imeiedt of Borrower in and tw insutance prolicies in foree shall puss to the purchaser.

5, Occupancy, Preservation, Mairtererce und Protection of the Pruperty; Barrawer’s Loan Appiication; Leaseholds.
Borrower shall accupy, establish, and use tie Pronerty as Borrower's principal residence within sixty days after the excemdion af
this Sccurity Instrument and shall continue to cccupy the Property as Borrower's principal residence fur at least one year ufter the
date of ocenpancy, unfess the Secretary deteruimes this requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which are beyond Berrawer's cantrol. Borrower shall nonfy Lenders of qiny extenuating
circumstances. Borrower shall not commit waste ar destzay, damage or substantially change the Property or allow the Property 1o
detcriorate, reasonable weas and tear excepted. Lender may insped the Property if the Property is vacant or abandoned or the lonn
is in default. Lender may take reasonable action 1o protect and-pressrve such vacant or abandoned Propenty. Bortrower shall ulso
he in default if Borrower, during the loan application process, gave matcrially false or tnaccurae information or statements (o
Lender (or failed to provide Lender with any muaterial information) wecrnaection with the Joan cvidenced hy the Note, including,
but not limited to, representations conceming Borrower's oceupancy ¢ e Property as a principal residence. 11 this Secunty
Instrument is on a leaschoid, Barrower shall comply with the provision:at the lease. If Borrower acquires foe tide (o the
Property, the leaschold and fec tile shall not be merged untess Lender agrees to the murgter in wriling.

) 6. Charges to Borruwer and Protection of Lender’s Rights in the Property . Rumawer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowz: shall pay these obligations on time
dircetly i the entity which is awed the payment. I failure o pay would adversely affect Lendey's interest in the Property, upon
Lender's request Barrower shall promptly furnish to Lender receipts evidencing these payments.

34515979

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 petean-any other covenants s
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affcct Lender's rights in &}
the Property (such as a proceeding in bankruptey, for condemnation or o crforce laws or regulations), ther Lerder may do and G

- pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes,

“hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt become an additional debt of Borrower and be secured by this S
Sccarity Instrment. These amounts shall beas interest from the date of dishursement, al the Note rate, and al the opuion of Lender, r'{:-

shall he immediately duce and payable. o
2

7. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any %« -
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hiereby assigned and ..
shall he paid o Lender o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity .
Tnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,, ‘
{irst 10 any delinguent amounis applied in the order provided in paragraph 3, and then to prepayment of principal. Any applicgtion
ol the proveeds (o the principal shadl not extend of pasipone the due dute of the monthly payments, which are cefe Y
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20, Riders to this Security [ast/yment. [ one or more riders are cxecuted by Borrower and recorded tngether with this
Sccurity Instrument, the covenants o’ -cach such rider shall be incorporuted into and shall amend und supplement the covenunts
and agreements of this Sccurity Instrumerit a¢ if the rider(s) were a part of this Sceurity Instrument.
[Check applicable box(cs)]

[—3 Condominium Rider J Oradusted Payment Rider (X Other |specify)
[ ] Planned Unit Development Rider [ VGrowing Equity Rider

3.

L

AT

6

BY SIGNING BELOW, Burr(mcr accepts and agrees to the 'o'.n umuum,d in tlns Sccur

Instrument and in any rider(s)
execuled hy Borrower and reg

(Scal)

-Rormower

w(/ A (Scal)

/jﬂ“g E. GAMBLE -Borrower

(Seal) {Seal)

<Borrower

bv—;L//
STATE OF ILLINOIS, 7

\l/(fk-( (/L’t & ‘L’ Al bl 'L” , a Nolary Public in and for said county and statc do hereby ccruly at

z/czl,w ¢ ,@,a,,%d,[u lae &

, persanally known to me 10 ¢ samc persan(s) whosgg
subscribed to the forcgoing instrument, ap bcrorc me this day in person, and acknowledged that 22 .he n;/

signed and delivered the said instrument as LA free and voluntary act, fo the uses and purposes th run sel
Given under my hand and official scal, this / dayof ! /G

My Commission Expires: W\

Nutary Puhlic

FRE ICK ."AMBLE

-Borrower

County ss:

This Instrument was prepared by:
@.lﬂ(ﬂ_) w105 JBENNIFER PORTNER
' RECORD AND RETURN TO:
: ’ MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS RUAD, SUITE 300
OAKRROOK TERRACE. TI. A01R1

Page B ot s
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{F) Calenlation of Payment Chunge
If the micrest rate changes on s Change Date, Lender will calendate the amount of monthly paymem of

principal and interest which woulkd e necessary o repay e unpaid principal bakince e full at the maturity date al
the new interest rate through substantially cqual payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no defuult in payment on the Noie,
reductad hy the amount of any prepayments to principal. The result of this calcufation will be the amount of the new

matithty paytment of procipal and nierest,

{(¥) Notice of Chanpey
Lendor_wvill give notice to Borrower ol any change it the imerest cate and monthly payeicnt anioum. Tl

notice must bE griven at feust 25 days hefore the new monthly payment amount is due, amd must set lorth (1) the date
of the notice, {:iv4b» Change Date, (iit) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount. {vi) the-Curent Index and the date it was published. (vii) the method of caleulating the change in monthly
payment amount, ano-(viis).atty other information which miy be required by law from ime 1o time.
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{G) Fffective Date 67 Changes

A new interest rite calentiler! im-accordance with puragraphs (C) and (D) of this Rider will hecome effectivg
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment-
date which occurs at least 25 days aftes Lender has given Borrower the natice of changes required by paragraph (F) -
of this Rider. Borrower shall have no obligaion to pay any increase in the monthly payment amount calculated in
accordeRed'with paragraph (E) of this Ridel {rrany payment daie occurring less than 25 days after Lendder has 3.
given the required notice. 1f the monthly paymeaf anount cafeulated in wecordance with paragraph (8) ol this Ruler <
decreased, but Lender failed 1o give timely notice of the decrease and Borrower made any monthiy payment :
amounts exceeding the payment amount which should bave been stated in a timely notice, then Borrower has the
option 10 cither (i) demand the return 10 Borrower of any pacess payment, with interest thercon ai the Noie rate (2
raic cqual 10 the interest rate which should have been statedmya Gmely notice), or (i) request thal any cxcess
payment, with interest thereon at the Nate rate, be applied as paymen: of principal, Lender’s obligation 1o return any
excess payment with inierest on demand is not assignable even if-th Note is otherwise assigned before the demand

for relurn is made.

s and covenanis contained in this Adjustable

Y4
ii«,i -zuézﬂscﬂl)

BY SIGNING BELOW, Borrower accepts and agrecs to the

‘ Rate Rider.
ey
. < [Stéll)

‘VFREDRICK C. GAMBLE' Horrawer ONNE E, GAMBLE Horrower
(Seal) - S0 (Sea)
-Rarrower -Borrower

{Spuce Below This Line Reserved for Acknowledgmen)

. @-591 (91631.02 Page 20t 2
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