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MORTGAGE

THIS MORTGAGE ("Security In.icument”) is givenon  August 29th, 1994

GUILLERMO CORREA and
NOHEMY CORREA, HUSBAND AND WIFE, 7o JOINT TENANTS

'7ﬂ?k9%/

{("Borrower”). This Sccurity Instrument is given to
THE FIRST NATIONAL BANK QF CHICAGOC

which is organized and existing under the Jaws of THE STATE QP TLLINOIS , and whose

address is 1825 W. LAWRENCE AVENUR
CHICAGO, IL 6Q640
FORTY SIX THOUSAND & 00/100

{"Lerdz™), Borrower owes Lender the principa) sum of

Doblys (US. § 46,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrurics. (*Note"), which provides for monthly
payments, with the full debr, if not paid earlicr, due and payable on October 1, 2009 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under parag.aph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thit Seciurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descriond property located in
COTAX ID #: 13-14-31%-032 VOLUME NO.: 337 COOK County, Tlinods;

080IRLYE

LOT 33 IN RESUBDIVISION OF LOTS 25 TC 48 BOTH INCLUSIVE, IN BLOCK 10 IN THE
SUBDIVISION OF BLOCKS 1 TC 31 BOTH INCLUSIVE, OF W. B. WALKER'S ADDITION TO
CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF 'THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

which hax the address of 4224 N, MONTICELLO CHICAGO {Street, City),

{llinois 60618 ("Property Address™);
1Zip Coiel Form 3014 9/50
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§. Hazard or Property Insurance. Borower shall keep the lmpmvcmcnls now cxisling or hercafter erected on the Property
insurcd against foss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender's approval which shall not
be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obiain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable 10 Lender and shall include a siandard mortgage clause. Lender shall
have the Fight to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of paid
nremiums and rencwal notices, In the event of Joss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss i not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall e nppllul to restoration or repair of the
Property damaged, if the restoration or repair is cconomically fasible and Lender’s securlty is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be applied o the sums
secured by this Scurity Instrument, whether or not then due, with any excess paid to Borrower. Il Borrawer abandons the
Property, or does 7ot inswer within 30 days a notice from Leader that the insurance carrier has offered 1o settle a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Propenty or (o pay sums secured
by this Sccurity Instrumént whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bocrov er otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the duc datc of the monthly paviaenss referred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendce, Bomowet's right to any insurance policies and proceeds resulting from damage to the
Progerty prior © the acquisition sha’:-iass i Lender to the extent of the sums sccured by this Secusity Instrument immediately
priog o the ieyuisation,

6. Occupancy, Preservation, Maintenzace gnd Protection of the Property; Borrower's Luan Application; Leuseholds,
Borrower shall occupy, establish, and use the frope:ty as Borrower's principal residence within sixty days after the executlon of
this Sceurity Iustrument and shall continue 1o occupy the Property as Borrower's principal residence for at Jeast one year afler the
date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not he unrcasonably withhield, or unless
exicnuating circumstances exist which are beyond Bommov.;'s control. Borrower shall not destroy, damage or impair the Property,
alfow the Property to deteriorate, or commit wasic on the Pioperty. Bomower shali be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender =.goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the fien created by this Security Instrarmernt or Lender’s security interest. Borrower may cure such a
default and reinstatc, as provided in paragraph 18, by causing the azana, or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's ipicrest in the Property or other matcrial impairment of
the licn created by this Sccurity Instrument or Lender's security interest. Borzwer shall also be in default if Borvower, during the
loan application process, gave materially false or inaccurate infurmation or staterrenis to Lender (or failed to provide Lender with
any material information) in cornection with the loan evidenced by the Note, iarluding, but not limited to, represcntations
conceming Borrower's occupancy of the Property as a principal residence. If this Secunt; Tnstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fec title to the Proper.y, the lcaschold and the fee title shall
not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. (f Borrower fails to perform the covenants 2nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or farfeiture or to enforce laws or regulations), thew Linder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s aotions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cows, ;aying reasonable
atlomeys’ fees and cnitering on the Property 10 make repairs, Although Lender may take action under this paragraph 7, Lender
does not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Socunty
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest (rom the date of
disbursement at the Nole ratc and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrcwer shall pay the premiums requircd 40 maintain the morigage insurance in effect. If, for uny reason, the
mongage ircurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent o the mongage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previousty in cffect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrawer shall pay 10 Lender cach month a sum equal 10
one-twelfth of the yourly maortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will sceept, use and reiain these payments as a foss resaeve in llew of morgage insurunce. Loss reserve
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16, Borvower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sceurity Instrument.

17, Fransfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any intcrest in it s
sold or transierred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower iy not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument, However, this option shall not be exercised by Leader if cxercise is prohibited by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument disconlinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily ior reinstatement) before sale of the Property pursuant to any power of sale comtained in this Security
Instrument; or (b} entry of a judgment eaforcing this Sccurity [nstrument. Those conditions are that Borrower, (au)ays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred. (b) cures any
defanlt of any other covenanis or agreements; (¢) pays all expenses incurrcd in enforcing this Security Insirument, including, but
not limited to, reasanable atwmeys’ fees; and {d) takes such action as Lender may reasonably require o assure that the lien of this
Sceurity Instrumeri, dendet’s rights in the Property and Borrower's obligation to pay the sums secured by this Socurity
Instrument shall contizic unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the ublirulinm sccured
hiereby shall remain Tully eifective as if no acceleration had vecurred. However, this tight to reinstaie shall not apply in the case of
acceleration under paragrari 7.

19. Saie of Note; Change o Loan Servicer. The Noie or a partial intcrest in the Note (logether with this Security
Instrument) may be sold one uz more times without prior notice o Borrower, A salc may resull in a change in the entity (known
as the "Loan Servicer") that collect: ronthly payments due under the Nole and this Security Instrument. There also may be onc or
more changes of the Loan Servicer Zurclated 10 a sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accurdanee with paragraph 14 above and applicable law. The notice will swte the name and
address of the new Loan Servicer and i zddress to which payments should be made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower shall nal cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Propenty. Borrowe: shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The priceiling two sentences shall not apply In the presence, use, or storage on the
Property of small quantitics of Hazardous Substances wiet-are gencrally recoghized to be appropriate o normal residential uses
and to maintcnance of the Property.

Borrower shaif promptly give Lender writicn notice of any ‘investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or privale party involving e Ptapeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IT Borrower learns, or 15 oatified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those suustanzes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, olher Pammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldesyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisairasa where the Property is located that relate

to health, safcty or environmental protection.

NON.UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foilows!

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration (nde’ oaragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action require” v cure the default; (c)
a date, not less then 30 days from the dute the notice is given to Borrower, by which the default m.r: be cared; and (d)
that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of iz sums Secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-existence » a
of a default or any other defense of Borrower tov acceleration and foreclosure, If the default is not cured on or before the Ia
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this &}
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender ()
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not g

limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security [nstrument _M
without charge 1o Borrower. Borrawer shall pay any rocordation costs. ik
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. -
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