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ASSIGNMENT OF RENTS AND LEASES
(ILLINOIS FORM)

THIS ASSIGNMENT made this 5% day of Septesber 1994 by

LASALLE NATIOMAL TRUST, W.A., not personally but solely as successor trustee to
Exchange National Bank of Chicago under Trust No. 10-29707-09 having an address

st 135 South LaSalle Street, Chicago, 111inofs 60690

(herein calis? t/is “Assignor”} to

NICHIG o) \WENUE NATIOMAL BANK
30 North . aiciigan Avenue

2nd Floor
Chicago, [11inots~ 60602 + DEPT<01 RECORDING 437,00
« T400Q3 TRAN 5844 09/06/94 14!52!00
. W FEBR i—94'—-780263
. COo0K COUHT¥ RECDRDER
(herein called the “Assignee™). - 97802 ba

WITNESSETH, That

FOR VALUE RECEIVED, Assignor hereby grants, iruns’ers, assigns and sets over to Assignee all of the right,
ule and interest of Assignor in and to (i)} all of the rents, isres; proﬁts and avails and other sums of every kind
and nature (including. but not limited to payments or contributior = or taxes, operating expenses and the like) payable
by tenants (or guarantors) under Leases, as hereinafier defined (all “ierein generally cailed “Rents”), of and from
the Premuses descnibed 1n Exhibit A artached hereto and made a part boreof (herein called the “Premises”), (i)
alt Jeases (herein generally called “Leases”) now or hereafier existing on ! or any part of the Premuses inc!uding.
but not limited to, that certain lease or leases of the Premises (herein genere! .y ralled the "Existing Leases™) more
particulasly described in Exhibit B attached hereto and made a part hereof, is iny, and any and all guarantees of
any of the abligations of the tenant under any or ali of the Leases, (iii) rights and cluims for damages against tenanis
anising out of defaults under Leases, including rights to compensation with respect 1o rijected Leases pursuant to
Section 365(a) or replacement Section thereto of the Bankruptcy Code of the United .itatzs »nd (iv) the proceeds
{herein called “Proceeds™) payable upon exercise of any option including an option to ter.n;ate or an option to

purchase contained in any Lease.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREED AS FOLLOWS:
I. Assignor hereby grants, transfers and assigns to Assignee all of the right, title and interest of Assignor in
and to the Leases, in and to the Proceeds and possession of the Premises, including any and all of the Rents now
due. or which may hereafter become due under and by virtue of any lease (including the Existing Leases) whether
wntien or oral, or any letting of or any agreement for the use or occupancy of any part of the Premises which
may have been heretofore or may be hereafter made or agreed to between Assignor or any other present, prior ar
subsequent owner of the Premises or any interest therzin or which may be made or agreed to by the Assignee, ity
Successors Or assigns under the powers herein granted, and any tenant or occupant of all or any part of the Premises,
for the purpose of secuning:
(s) Payment of the indebtedness evidenced by that certain note (herein called the “Note™) in the principal
sum of §.2,350,000 and any extensions, tmodifications or renewals thereof, executed by Assignor,
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and dated —_.._September 1, 1994 . payable to the order of Aswignee, and secured by s Trust Deed
and/or Mortgage (hermin generally called the “Mortgage™) of the same date. 10 Assignee, a3 mortgagee.

upon the Premises. and filed for record in the proper office of the County and State where the Premises
are located on 19 as Document No. or in Book
Page : which Mortgage and Note are held by or for the beneftt of the Assignee.

{b) Payment of all other sums with interest thereon becoming due and payable to the Assignee herein and
i the Note and Mortgage contained.

(c) Performance and discharge of each and every term. provision. condition, obligation, covenant and
agreemenr of Assignor herein and in the Note and Mortgage contained.

2. Assignor represents and agrees that (a) Assignor is lessor under the Existing Leases, in each case either
directly or as successor in interest to the named lessor thereunder; (b) the Existing Leases are not in default; (¢}
Assignor 15 entitied 1o receive all of the Rents and to enjoy all the other nghts and benefits mentioned herein and
assigned hereby; (d) the same have not been heretofore sold, assigned, transferred or set over by sny insirument
now «i force and will not at any nime dunng the life of these presents be sold, assigned, transferved or set over
by the /Assignor or by any person or persons whomsoever except subject to this Assignment; and (e} the Assignor
has gocd riht to sell. assign, transfer and set over the same and to grant to and confer upon the Assignee the rights,
interests, nowors and/or auchorities herein granted and conferred.

3. Assigwoc will, from time to time, execute upon request of the Assignee, any and all instruments cequested
by the Assignee io-carry this instrument tnto effect or to accomplish any other purposes deemed by the Assignee
to be necessary of zop opnate in connection with this Assignment or the Premises including, without limitation,
spectfic assignments-< any Lease or agreement relating to use or occupancy of the Premises or any part thereof
now or hereafter in effect und net specifically defined herein as an Existing Lease. a1 may be necessary or desirable,
in the opinion of Assignee, 15 constitute the same as an Existing Lease hereunder.

4. This Assignment shail in no way operate 10 restrict or prevent the Assignee {rom pursuing any remedy which
it now or hereafter may have becsuse cf any present or future breach of the terms or conditions of the Mortgage,
the Note or any other Loan Documens.

5. The Assignee shall not in any way te responsible for failure to do any or all of the things for which rights,
interests, powers and/or authority are herein granted it; and the Assignee shall not be responsible for or liable upon
any of the agreements, undertakings or abligaticasimposed upon the lessor under any Lease or other agreement
with respect to the Premises.

6. The Assignee shall be accountable only for such 'cesh as it actually receives under the terms herecf.

7. Failure of the Assignee to do any of the things c¢ rxercise any of the rights, interests, powers and/er
authorities hereunder shali not be construed to be a waiver ot anv of the rights, interests, powers or authorities
hereby assigned and granted to the Assignee and shall not operate as an estoppel against Assignee in any respect,
or be deemed to amend any provision hereof or any other Loan Cozuments,

8. The Assignee shail assign this Assignment of Rents and Leases an< ary and all rights accruing thereunder
10 any subsequent assignee and holder of the Note and Mortgage for whic!, iiis Assignment of Rents and Leases

is given as additional security. Y
Y3760264

9. 1t is understood that the assignment of the Leases and of the Rents of and from 20z Premises as effected
hereby 1s an absolute assignment which is effective as at the date hereof and, upon demand by A-signee to the lessee
under any Lease or 10 any person liable for any of the Rents of and from the Premises or an}: part thereof, such
lessee or person liable for any of such Rents shall be, and is hereby authorized and directed to, pay to or upon
the order of Assignee, and without inguiry of any nature, all rents then owing or thereafter accruing under said
Leases or any other instrument or agteement, oral or written, giving rise 10 an obligation to pay Rents in connection
with the Premises. )

10. So long as there shall exist no default by Assignor in the payment of any indebtedness secured hereby,
or in the performance of any obligation, covenant or agreement herein or in the Nate, Mortgage or other Loan
Documents contained, Assignee shall not demand from lessees under said Lenses or other persons lisble therefor,
any of the Rents hereby assigned but shall permit the Assignor 1o collect, upon but not prior to accrual, all such
Rents from the Premises and the Leases and (o retain and enjoy the same: provided that, notwithstanding the
provisions of 1his Section 10, all lessees under said Leases and all other persons liable for Rents of and from the
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Prermses shal) comply with gny demands for Rents made by Assignee pursuant 10 the provisions of this Assignment
of Rents and Lensas withour regard to whether or not the same are made in compliance with this Section {0,

{1, Upon or &t any time aftar default 1n the payment of any indebtedness evidenced by the Note of secured
hereby or by the Mortgage, or in the performance of any term. provision, condinon. obligation. covensnt or
agreement herein or in the Note or Mortgage contained, and the expiration of any period of grace with respect
to any such defauir as provided for heretn or in the Note or Mortgage contsined, the Assignee may declare all sums
secured hereby immediately due and payable and may, at Assignee's option, without notice, esther in person or
by agent, with of without bringing any action or proceeding, or by a receiver 10 be appointed by 3 court, enier
upon, take possession of, #ang manage and operate the Premises and esch and every part and parcel (hereof; and
i coanvetion therewith, the Assignee may make, cancel, enforce ot modify Leases (including Existing Leases), fix
or mogdi/y Rents, repair, maintain and mmprove the Premuses, employ contraciors, subcontractors and workmen
wn and abou) the Premuses. obtain and evict tenants, in its own name sue for or otherwie collect or reserve any
and all Revis including thoss past due and unpaid, employ leasing agents, managing agents, arsarneys and
accountants incannection with the enforcement of Assignee’s rights hereunder and pay the reasonable fees and
expenses thereof. und Otherwise da and perform any and all acis and things which Assignee may deem necessary
or appropnate in &nd aaeut the Premises for the protection thereof of the enforcement of Assigner’s rights hereunder
or under the Nate or Morgage; snd any and all amounts expended by Assignee in connection with the foregoing
shall constitute so much addiv.onal indebtedness secured hereby and by the Morigage: provided that (s) Assignee
shall apply any monies collected Uy A ssignee, as aforesaid, less costs and expenses incurred, as aloressid, upon any
indebtednesy secured hereby in such oeder and manner as Assignee may determine and (b) the entering upon and
tzking possesion of the Premises, tevoliection of Rents, the exercise of any of the nghts hereinabove specified
and the application of collections, as aloresaid, shall not cure, waive, modify or sffect any defsull hereunder or

under the Note or Mortgage.

12, Any tenants or occupants of any part of tie Premises (including, without limitation, all persons claiming
any wnterest 85 lessee under the Exisung Leases) are liersby authonized to recognize the claims and demands of
Assignee hereunder without investigating the reason lur/any action tsken by the Assignee or the validity or the
amount of indebledness owing to the Assignee or the exisrénie of any defavit hereunder or under the Note or
Mortgage or the application (¢ be made by the Assignee of 2y amounts 10 be paid to the Assignee: and: (3) the
sole signature of the Assignee shall be sufficient for the exercise of any rights under this Assignment of Rents and
Leases and the soie receipt of the Assignee for any sums recetved sipli M a full discharge and release therefor 10
any such tenant ar occupant of the Premises and (b) checks for all or &ty part of the Rents coliected under this

Assignmens shall be drawn or made payable 1o the exclusive order of the Zsrignee.
SYIS026

13. The Assignee shall not be obligated (o perform or discharge. nor does it hershy undertake to perform or
discharge any obligation, duty ot lisbidity under the Leases, nor shall this Assigniment (persie to place upon Assignee
responsibility {or the control, care, management or repair of the Premises or the carryiog oai.of any of the terms
and conditions of the Leases; nor shall it operate to make the Assignee responsible or liable 1ol 2ny waste committed
on the Premises by the lessee under any Lease or anty other party, or for any dangerous or Jzfrciive condition of
the Premises, or for asy negligence in the management, upkeep, repair or control of the Premiscz resulting in loss
or injury or death to any tenant, licensee, employee ot stranger; and nothing herein or in the Mortgage contained,
tnd no exercise by Assignee of any of the rights herein or in the Mortgage conferred shall constitute or be construed
as constituting Asvignes & “‘mortgagee in possession” of the Premises, in the absence of the taking of actua! possession
of the Premises by Assignee pursuant to the provisions hereof,

14. The Assignor hereby agrees to indemnify, defend and to hold Assignee harmless of and from any and all
lisbility, loss or damage which it may or might incur under the Leases or under or by reason of this Assignment
and of and from any and sl claims and demands whatsoever which may be asserted against it by reason of any
alleged obligations or underiakings on ity part to perform or discharge any of the terms, covenants or agreements
contained in the Leases: and should the Assignee incur sny such lishility, loss or damage under any Lease or under
ar by reason of this Assignment, or ia the defense of any such claims or demands, the amount thereof, including
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costs, expenses, and reasonable attorneys’ fees, shall be secured hereby and by the Morgage, and Assignor shall
resmburse the Assignee therefor immediately upon demand. and upon the failure of Assignor 0 1o do, the Assignee

may declare all sums secured hereby immediately due and payable.

15. The Assignee has not received nor been transferred any security depotited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or hability for any security so
deposited.

t6. Assignor will not (a) modify, change, slter, supplement, amend, surrender or accept surrender of any of
the Leases and any attempt at any of the foregoing shall be void; (b} execute any other assignment or pledge of
the Rents from the Premises or any part thereof, or of the Assignor's interest in any of the Leases, except to Assignee;
{c) execute any Lease except for actual occupancy by the lessee thereunder: (d) permit any Leases to become
subordinate (o any lien other than liens secunng the indebtedness secured hereby or liens for general res) estate
taxes not delinquent; of {¢) execute hereafter any Lease unless there shall be included therein a provision providing
that 'csser acknowledges that such Lease has been assigned pursuant to this Assignment and agrees not to look
to Assigrix 88 mortgagee, mortgagee in possession or successor in title to the Premises for accountability for any
security dapesit required by landlord under such Lease unless such sums have actually been received in cash by
Assignee as secr.nity for lessee’s performance under such Lease, without Assignee's prior written consent.

17. Assignor Pas.not, and will not, accept Rent in advance under any Lease {including Existing Leases)
excepting only montiily rents for current months which may be paid in advance.

18. Assignor will (a), 4t iMortgagee’s request, cause this Assignment to be served upon the lessee under each
Lease; (b) at Assignor’s sole crat and expense, cause this Assignment to be recorded and filed and re-recorded and
re-filed in each and every pubiic sffice in which such filing and recording may be necessary to constitute record
notice of this Assignment and the te=ns 2nd provisions hereof as applicable to the Premises; (c) at all times prompiy
and faithfully abide by, discharge or p<rfcrm all of the covenants, conditions and agreements contained in each
Lease; (d) enforce or secure the performaricz of all of the covenants, conditions and agreements of the Leases on
the part of the lessees 10 be kept and perfornied: (=) appear in and defend any action or proceeding arising under,
growing out of or in any manner connected wit1 any Lease or the obligations, duties or liabilities of Assignor, as
lessor, and of the lessees thereunder, and pay all ccsts and expenses of Assignee, including reasonable attorneys’

fees in any such action or proceeding in which Assignre may appear; (f) furnish to Assignee, within ten (10) days
after a request by Assignee to do so, & written statement containing the names of all lessees of the Premises, or
any part thereof, the terms of their respective Leases, the spe.er occupied and the rentals payable thereunder; and
(g) exercise within five (3) days of the demand therefor by A.signes_any right to request from the lessee under

any Lease a certificate with respect to the status thereof.

J¥750263

19. Upon payment in full of all indebtedness secured hereby, this Assignment ¢t Rents and Leases shall become
and be void and of no effect.

20. This Assignment applies to, inures to the benefit of and binds all parties hereto, ihelc “eirs, legatees, devisees,
adminstrators, executors, successors and assigns and: () wherever the term “Assignor'' is use< bzrein, such reference
shall be deemed to mean each Assignor whose name appears below, severally, and all such Ausijnors, jointly and
severatly, and their respective heirs, legatees, devisees, executors, successors and assigns; (b) v neever the term
“Assignee” is used herein, such term shall include all successors and assigns, including each and every from time
to time owner and holder of the Note, of the Assignee named herein, each of whom shall have, hold and enjoy
8l of the rights, powers and benefits hereby afforded and conferred upon Assignee as fully and with the same effect
as if such successors and assigns of Assignee were herein by name designated as Assignee; and (c) the term "Existing
Leases” shall refer to the lease or leases described in Exhibit B if so attached hereto, whether one or more than

one, if any.

21. In the event any lessee under the Leases should be the subject of any proceeding under the Federal
Bankruptcy Code, as amended from time to time, or any other federal, state, or local statute which provides for
the possible termination or rejection of the Leases assigned hereby, the Assignor covenants and agrees that if any
of the Leases is so terminated or rejected, no settlement for damages shail be made without the prior written consent
of Assignee, and any check in payment of damages for termination or rejection of any such Lease wiil be made
payable both to Assignor and Assignee; and the Assignor hereby assigns any such payment to Assignee and further
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T covenants and agrees that upon the request of Assignee, 1t will duly endorse to the order of Assignee any such check.
the proceeds of which will be apphied to whatever portion of the indebtedness secured by this Asyignment that

Assignee may elect.

22. Any notice which any party hereto may desire or may be required to give to any other party shall be in
wnting, and the personal delivery thereof or electronics facsimule transmission thereof, or the passage of three days
afier the mailing thereof by repstered or certified mail, return receipt requested. or upon the next business day
afier nimely and proper deposit, charges pud, with any overnight carrier with respect (o next day service, 1o the
addresses 1nttially specified in the introductory paragraph hereof, or to such other place or places as any pany hereto
may by notice in writing designate, shall constitute service of notice hereunder.

23. Nothing herein contained shall be deemed to imply the consent of Assignee (o any Lease containing an
option, right of first tefusal or simifar right to purchase all or any part of the Premises and no Lease shall contain
or provide for such right, and no such right shall have any force or effect or be enforceable against the Premises
or any part thereof, without the prior wntten consent of Assignee. |

Tais /ussignment of Rents and Leases is executed by Assignor solely in the exercise of the authority conferred |
upon it as [ rustee as aforesaid. and no personal liability or responsibility shall be assumed by, nor at any time be
asserted or snforced against it, its agents or employees on sccount hereof, or on account of any promises, covenants,
undertakings or zgreements herein or in said Note contained, either express or implied; all such liability, if any,
being expressly wuved and released by the mortgagee or holder or holders of said Note and by all persons clsiming
by, through or under sz Mortgage or the hoider or holders, owner or owners of said Note and by every person
now or hereafter claiminz any right or security thereunder. It is understood and agreed that Assignor, individually
or as Trustee, shal! have noobligation to see 10 the performance ar non.performance of any of the covenants or
promises herein contained, and shall not be liable for any action or non-action taken in violation of any of the
covenants herein contained. It is furthor understood and agreed that the Assignor is not entitled to receive any
of the rents, issues or profits of or frony suic trust property, and this instrument shall not be consirued as an admission

10 the contrary.
IN WITNESS WHEREOF., the Assigrci has executed this Assignment of Rents and Leases as of the day,

month and year first above written, LASALLE NATI + R.A., not parsonally
but solely A% succegsor trustee as aforesafd -
By: |

" .
&’!"! Bpes

ATTEST: -
% 93750263
% “ S~ .

ESWISTANT ikt micy
THIS INSTRUMENT WAS PREPARED BY:

Donatd A. Robinson
Rosenthal and Schanfield
55 East Monroe Street
46th Floor
Chicago, I11incis 60603
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STATE OF ILLINDIS : .

County oF  COOK

. a Noury Public in and for smid County in the State aforessid.

I
Corinne ®ek

DO HEREBY CERTIFY that
, Aswwent Vice President of Lasalie Natfonal Trust, N.A.
(herein called the “Assignor™) and Wilitam B. Dit1og

Assistant Secretary of said Assignor, who are personally known to me to be the same persons
whose names are subscribed 1o the foregoing instrument as such Assistarlt Vice President and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and aa the free and voluntary act of said Assignor, as Trusiee as
aforessid, for the uses and purposes theren set forth; and the said Assistant Secretary then and there acknowledged
that he, »2 custodian of the corporate seal of said Assignor, did affix the corporate ses) of said Assignor 2o said
mstrumen’ & his own free and voluntary act and as the free and voluntary act of said Assignor, as Trustee as

aforesaid, for (h uses and purposes therein set forth. —
GIVEN under my hand and notarial seal this day of S & et /%-B. 9. 94

/

A A A S WA T //
E-Nw Ty LA St s "Tﬁ‘“a"” <
: U ; / Notary Publi¢ /
' e :
. o g 4 p )
4 s e ‘" '\’l

My Commission Expires:

3750463
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JOINDER
(ILLINOIS FORM)

The undermigned, being the tenant of the Premuses described in the foregoing Assignment of Reats and
Leases, and the principals of the undervigned being financuaily and otherwise intereated in the disbursement of the
indebiodnens evidenced by the Note deacribed in the foregoing Assignment of Rents and Laases, hereby consent to
and join 1n the foregoing Axsignment of Renta and Leases intending bereby 1o bind any interest they or each of them
and thsir respective heirs, exocutors, sdministrutors, successors or sssigan may have in the Premises described in
the foregoing Assignment of Rents and Leascs, or any lesses or other agreomonts relating thereto, as fully and with
the same effect as of the undersigned were named as the Assignors in said Assignment of Rents and Leasew.
Nothing herein contained shall be deemed to render the undersigned lisble upoa any obligation for psymeats
provided i) the foregoing Assignment of Rents and Leases,

rceﬁzer 1i 1994
Dated: § Jut v =099 WA ‘ ONT mm&‘ an Qlinois
By: \Q X E(\QS
\‘ _

STATE OF ILLINOTS i ) ]
COUNTY OF  €00X - 760263

I, ‘-H.L Wf’f"d a Notary Public in and for the County and State
aforesaid, do hereby certify that M Qenies b e

personally known ta me to be the same personfe)-whose name(s) is (asw) su'scribed to the forcgptng instrument,
appeared before me this day in person and (severally) joimsiy-scknowledged (hr< he (ehe)-trimey) signed and sealed
said instrument as his (her)-sheir-respestive) own free and voluntary act for the uses and purposes therein set

forth,

' i
Given under my hand and notarial seal this _LA£ dayof.é#’.é’.!—&_ 1994

LC. STATE o ILUINGIS

QMR XPIRES 612,97

THIS INSTRUMENT WAS PREPARED 8Y AND

WHEN RECORDED RETURN TO (NAME AND ADDRESS):
Donald A. Robinson, Rosunthal and Schanfield, 55 £ast Monroe Street, 45th Floor, Chicago,

[11tnots 60603

(MN/RAS/KRW/REWQ AN 11/1758) {(hamsi




UNOFFICIAL COPY

JOINDER
(ILLINOIS FORM)

The undersigned, being the owners in the aggregate of One Hundred Per Cent (100%) of the beneficial interest
in, and being all of the beneficianes of the Trust which is the Assignor under the foregoing Assignment of Rents
and Leases. hereby consent to and join in the foregoing Assignment of Rents and Leases, intending hereby 10
bind any interest they or each of them and their respective heirs, executars, administrators, successars of assigns
may have 1n the Premises described in the foregoing Assignment of Rents and Leases, or any leases or other
agreements relating thereto, as fully and with the same effect as if the undersigned were named a1 the Assignors
in said Assignment of Rents and Leases. Nothing herein contained shali be deemed to render the undersigned
liabl unon any obligation for psyments pravided in the foregoing Assignment of Rents and Leases.

DATED: . . __ September 1, 1994

MATERFRONT TERRAZE ASSOCIATES, L.L.C., &n
ITlinofs 1imited 1iability company

B¥: 7750 South Shore Building Corporation,

itp Manager
s O on, Ooiind
STATE OF ILLINOIS } N Ora Aaraon, Prasident
COUNTY OF  COOK -
750263

L]

L, % a Notary Public in and for the County and State
aforesaid, do heredy centify-that () | A”m ; fa"bs'.! 4 "6 4158 Ga wa

-ﬂv‘rb %n.- “';“3 C‘«'Pur\)"‘m

personally known to me 1o be the same person(s) whose name(s) is (ac=) s2bscribed to the foregoing instrument,
appeared before me this day in person and (severally) jointly acknowledger’ “hat he (she) (they) signed and sealed
said instrument as his (her) (their respective) own free and voluntary act ior ‘s uses and purposes therein set

forth.

Given under my hand and notarial seal this

THIS INSTRUMENT WAS PREPARED BY AND

WHEN RECORDED RETURN TO (NAME AND ADDRESS):
Donald A. Robinson, Rosenthal and Schanfield, 55 East Monroe Street, 46th Flcor, Chicago,

IM1inots 60603

IMSRAS KW RAWO.KAD) (171/90) tHihaemt
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630600.103
Exhibit A

Legal Description

Parcel 1l: Lot 94 in Division 1, in Westfall’s Subdivision of 208
acres being in the east 1/2 of the southwest 1/4 and the southeast
fractional 1/4 of Section 30, Township 38 North, Range 15, East of
the 2hird Principal Meridian, in Cook County, Illinois.

Parcel 2: The northwesterly 40 feet of Lot 95 in Division 1, in
Westfall’s ‘Subdivision of 208 acres being in the east 1/2 of the
southwest 1/4 nnd the southeast fractional 1/4 of Section 30,
Township 38 Nerin, Range 15, East of the Third Principal Meridian,

in Cook County, Iilirois.

PIN Veol. 275 21 50 412 045  (parcel 1)
21 3C 412 038  (parcal 2) .,

7750 Scuth Shore Drive
Chicago, Iliinois




