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MORTGAGE

THIS MORTGAGE ["Sccurity insirument”) is given on Augusi 25, 1994, The morigagor is John D, Openshaw and Marjorie Spence
Openshaw, His Wite {("Boro4rr”). This Security instrumen? is given 10 OAK TRUST AND SAVINGS BANK, which s orgarntzed and axisiing
undar the taws of the Siate 7t I nols and whose address is 1000 N. AUSH STREET, CHICAGO, IL 60611 (“"Lender"). Boarrower owes Lender
the prinicipat sum of Thirty Twv 7 autsend Six Hundred Forty 8 00/10G Dotlars {L.5. $32,640.00;. This debt is evidenced by Borrower's note dated
the sama dale as this Security InsrLrrant ("Note™), which provides for monthly paymenis, with the il debl, if not paid earlier, due and payable on
Septamber 1, 1899. This Security Inutrur.wrt securas to Lendear: (a) the rapayment of the debl evidencad by the Note, with inlerest, and all renawals,
axtensions ang modifications of the No.9; (b} the payment of ail othar sums, with interest, advanced under paragraph 7 1o protact (he security of this
Sacurity Instrument; and (¢} the perfon=unce of Borrower's covanants and agresmants undar this Securily instrumen! and the Nots. For this purpose,
Borrowbs doas hereby morigape, grant and ¢ ve r to Lander the tollowing described propearty located in Cook County, lliinnie-

UNIT NUMBER 65-4B IN THE 59-65 EA=ST CEDAR STREET CONDOMINIUM, A3 DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBID REAL ESTATE:

~EE BAST .4 FEZET OF LOT 3 AND ALL OF/LOTS 4, 5, AND 6 AND THE WEST 8 FEET OF LOT
7 IN BLOCK 1 IN POTTER PALMER’S LAKE(SHDPE DRIVE ABDITION 70 CHICAGO, SAlID
ACEITION BETNG A SUBDIVISICN OF PART UF 2LOCKS 3 AND 7 IN CANAL TRUSTEE’S
SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 /OF @¥CTICN 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY is
ATTACKED AS EXHIBIT "A™ TO THE DECLARATION TF JONDOMINIUM RECORDED AS DOCUMENT
26720693 TOGETHER WITH ITS UNDIVIDED PERCENT/GY TINTEREST IN THE COMMON ELEMENTS

J0LHRLEL6

which nas the sddress of 85 Ess) Cedar Street #48, Chicago, liiinols 60611 (“Fio e ty Address™); %//L/ / 7_& Pt 7 f30

TOGETHER WITH al ihe improvemeants now of hereafter erected on the pruperty, ~~d ai easements, appurienances, and fixtures now or
roreafier a part of the property. AK replacemenis and additions sha) aisa be coversd by Y is Sccurily Instrument. Al of the foregaoing Is refared to in

this Securily instrurnen! as the "Property.”

BORROWER COVENANTS that Borrower is lawlfully seised of the eslata hereby conveyed a.vJ has the right (o marigage, grant and convey the
Property and that the Proparty is unencumbetad, except lor encumbrances of record. Borrower ‘varants and will defend generally the title 1o the
Property egainst ali claims and demands, subjact lo any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covesi (18 with imited variations by jurisdiction to .
constiute a uniform securily Instrument covering real property. _—:’

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dua £.3 principal of and Intarest on .
the debl evidencad by the Nole and any prepaymen and tate charges dua under the Note.

2. Fundg lor Taxes and lnsurance. Subject lo applicable law or to a wrillan walver by Lender, Borrower shall poy 20 1 ender on the day monthly |
payments are due under he Nole, untit the Nota is paid in full, a sum ("Funds™} for: (a) yeary taxes and assessmants which Fay atlain priority over this..
Security Instrument as a fian on the Proparty; (b} yearly leasehoid paymants or ground rents on the Properly, if any: (c, yearly hazard or propersty.
insurance premiums; {d) yearly flood insurance premiums, it any; (e} yearly morigage insurance premiums, if gany; and (f) any sums payable by ~
Borrower o Lander, in accordance with the provisions of paragraph 8, in heu of the paymaen! of morigage Insurance premiums. These ilems are calied
*Escrow lipms.” Lender may, at any ime, coflact and hold Funds in an amounf not ta exceed the maximum amount & lender for & lederally related
morigage loan may requite for Barower's gscrow account under the federal Real Estate Settlement Procedures Act of 1374 as amended from time lo
time, 12 U.5.C. Seclion 2601 el s8q. ("RESPA"), unless ancther law that applies ta the Funds sefs a lesser ampunt. If so, Lender may, al any time,
collect and hold Funds in an amount not 1o excead the lesser amount. Lender may astimale (ho amount of Funds due on the basis of current dala and
reasonable estimates of expanditures of luture Escrow ttems or otherwisa in accordance with appiicabla law.

The Funds shall ba heid in en institulion whose deposils are insured by & federal agency, instrumentatity, or enlity (including Lencer, if Lender is
such an instilution) or in any Federa! Home Loan Bank. Lender shaft apply the Funds to pay the Escrow llems. Lender may not charge Borrower for
holding &nd applying the Funds, annually analyzing the escrow accounl, or verifying the Escrow Hems, unfess Lander pays Borrowaer intsrest on the
Funds and applicabie faw permils Lender to make such a charge. Howeaver, Lendar may raquire Bomrowsr o pay & one-time charge for an
independen real estele lax seporling service used by Lander in connection with this lcan, unless applicable law provides otherwise. Unlass &n
agreement 15 made or applicabie law requirgs inlarest 1o be paid, Lender shall ot be required o pay Barower any Inlerest oi earnings on the Funds.
Borrower and Lender may agree in wriling, however, that inlerest shall be paid on tha Funds. Lendgar shall give to Borrower, withou! charge, an annual
sccounting af the Funds, showing credils and debils to the Funas and the purposa lor which each debil to the Funds was mada. The Funds are
pledged as addiional security for &l sums secured by this Security instrument.

it tha Funds held by Lander axceed the amounts permitted o be held by applicable law, Lander shall account lo Borrower for the excess Funds in
@ccordance with the requirgments of applicable law. I} the amount of the Funds held by Lender al any tima is not sufticiant o pay the Escrow itemns
when dus, Lender may $¢ holity Borrower in wriling, and, in such case Borrower shail pay to Lender the amount nacessary o make up the daficiency.

Borrower shail make up 1he deficlency tn ng more than tweivae monlhly paymenis, at Lander’s sole discretion.
Upon paymen in fulh of ali sums secured by this Sacurity Instrument, Lender shall pramptly refund (o Borrower any Funds held by Lender. It

BOX S3i-CTy

Form 3014 9/90 (page t ot 4 pages)
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proceads, al is aplion, sither 1o rasiorglion or sepair of the Property or lo the sums sacured by this Securily Insirument, whaether or not ihen due.

Unless Lender and Borrower otherwise agrese In writing, any application of preceads lo principal shall nol axtend ar pesipone the due date of the
manthly peyments ceterred to in paragraphs ) and 2 or changs 1he amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Wailver. Exlansion of the timea lor payment or modificalion of amortization ol tho
sums secured by this Securily instrument granied by Lender o any successor in inlarest of Borrower ahall not operale 10 reipase the labiily of the
origing) Borrower ar Borrower's successors in interest. Lender shall not be requirad to commance proceedings against any succassor in interes) or

refuse to extand time tor paymeant or otherwise modifty amortization of tha sums secured by this Securlly Instrument by reason of any demand made by
Any lorbearance by Lender In axercising any right or ramedy shall not bo a waiver of or

the original Borrower or Borrower’s successors in interast.

preclude the axaercise ol any right of ramedy.
12. Successors and Assigns Bound; Joini and Severel Linbility; Co~signers. The covenan!s and agreamants ot this Security insirurnent shalt

bing and benafit the successors and assigns of Lender and Borrower, Subjec! to the provisions ol paragraph 17. Borrower's covenanis ang
agreemants shalf be joinl and saveral. Any Botrawar who co-signs this Security Instrurnant but does nol exscule tha Nole: (a) is co-sigmng this
Security instrumen! only 10 morlgags, grani and convey that Borrawer's interes! in the Praperty under the terms of this Security instrumen); (b) is not
personaily obtigaled to pay the sums secured by this Secunty Insirument; and () agrees that Lendes and any ather Borrowar may agree 1o extend,
modity, torbear or make any accommodations with regard 1o the terms ot this Security insfrument or The Note withoul that Borrowaer's consant,

it the loan secured by this Securly Instrurnent is subjact to a law which sats maximum loan charges, and that law is finally

13. toan Charges.
interpratad so tha! tha interes! or other ican charges collecied or to be collected in connection with the foan exceed the permitted limits, then: (a) any
such foan charge shall be reduced by the amoun! necessary to reduce the charge to the permited (mit; and () any sums already coliecied trom
Borrowsr which sxceaded permitied imils will be relunded 10 Borrower. Lender may choose to maka this relund by reducing the principal owed undar
Ihe Note or by making a direct payment (0 Borrower. If & refund raduces principal, tha reduclion will be lraaled as n patisl prepayment withoul any
prepayment charge ‘ader tha Nota.

14. Notices. Any noloa le Borrower praovided for in this Secunty Instrument shail be gtven by delivaring it or by mailing it by tirst ¢lass mail untess
applicable law requires use or another mathod. The nolice shalt be direcled to the Property Address or any other address Borrowss designates Oy
Any notice o ander shail be given by first class mail 1o Lendar’s address staled hereln or any other address Lender designales by

notice to Lender. -
Any noble r ovided for in this Securily instrument shall be deemed !0 have been glvan to Borowear or Lender when given as

nalice g Borrower.
provided in this paragraph.

15. Governing Law,; Severacilit, . Ttus Secunly Instrument shall be governed by faderal law and the law of the jurisdiction in which (he Properly
is locatad. In the evant thal any provis’on or clause of this Sacurly insiument or the Nola conliicts with appicable law, such conllic! shail not aMact
other provisions of this Security insfrumecdt o the Note which can be given etffact withou! the conmntmg provision. To this end the provisions of this
Securily Instrument and the Nole are dectared 1~ be saverabia. - -

18. Borrower's Copy. Borrowser shall by giv 8~ one conformed copy of the Note and of (his s«scumy lnsirumanf R

17. Transter of the Properly Or a Beneficie’ interest in Borrower. if afl or any par! of the Piogdelty or Aoy, intrpelicll is sold or transfarred (or it
& baneficial interas! in Borrower is sold or lransterred ana Borrower is not a nalural person) without-Leader's ’pﬂm writtant Sonsent, Lander may, at its
option, require immediate payment In fulf of @) sume secured by this Securty tnsirumeni. However, this oplicn SHak Aot be sxarcised by Lender if
exercise s prohibited by tederal iaw as of the date of this Secuyity Instrumant.

it Lender exercises this oplion, Lander shall give Boreoiwrnobice of acceleration, The nofice shall provide a period of not less than 20 days from
the gale the nolice is daliverad or mailed within which Borrolver must pay ali sums secured by this Security Instrument. H Borrower fails lo pay ihese
sums prior to the expiration of this period, Lander may invoke a7,y iemadias permitiod by this Sacurlty instrument without furlher notica or demand on

Borrowar.
18. Borrpwer's Right to Relasiate.  Borrower meets cerlair con ditions, Borrower shall have the right 10 have enforcement ot this Security
instrumant disconhinied at any ¥me prior (o tha sariier of: {8) 5 days (v svzh other panod as applicable taw may sperity for reinstatameant) bofore sale “:

of the Praperty pursuant {0 any power of sale contained in this Securih Inutrument; or  {b) entry of a judgmaent enforcing this Security Instrument.
Those conditions arg that Borrower: (a) pays Lender all sums which the:. wauld be dus under this Securily Instrumeant ana the Nole as i no &
accelaralion had cccurred; (b)) cures any defauit of any othar covananis or agraoments; (c) pays afl expenses incurred in anforcing this Securily ‘1
instrument, incluging, but rot limited 1o, reasonable attorneys’ teas; ang (d) lakes suci aclion as Lander may reasonably require 1o assura that the lien <
of this Secusity [nstrument, Lender's rights in the Property and Borrower's obligation o ,ay 1hae sums secured by this Security Iastrument shal! ccalinue
unchanged. Upon reinstatament by Bowowsr, this Securily Insirument and the c-igalions secured herpby shall remain lully effective as it no
accealeralion had occurred. However, this righ! 1o rainstate shal) not apply in the case of acer.erntion under paragraph 17,

18. Sale ot Nole; Change of Loan Servicer. The Nole or a partiai interest In the Notd {toguther whh \his Security instrument) may be soid one or
more fimes without prior nolice (o Borrower. A salé may resulf in a change in the enlify (know 4s.the "Loan Sarvicer”) that collscts monthly payments
due under the Note and this Securily Insirument. There also may ba one or more changes of the Liv.n Servicar uncelaled 1o a sale of the Note. H there ~
is 8 change of Ihe Loan Servicer, Borrower will be given writlan notica of the change in accordance > alh garagraph 14 above and applicable law. Tha r~
notice wilt state the name and address of the new Loan Servicer and the addrass {o which payments ¢/.5uid be made. The nalice will also contain any phgt

r

30£0

cther information required by applicable law.
20. Hazardous Substances. Bosrower shall nol cause or permit the presence, usa, disposal, stora(ya. ur release of any Hazardpus Substances

on or in the Property. Borrowser shall not do, nor allow anyone silse ta do, anything affacting the Propery that is ' violation of any Environmeantal Law
The preceding two sentances shall nol apply to the presence, use, or siorage an tha Property of small quantiies ¢l Hazardous Substances that are
generally recognized ta be appropriaie (o normal resideniial uses and lo maintenance of the Properfy.

Borrower shail promplly give Lender writlen nolice of sny investigation, claim, damand, lawsuit or other gction‘ov ary governmental or regulaiory
agency or privale party involving tha Property and any Hazardous Substance or Environmenial Law of which Bofrow i has actual knowtadge. M
Baorrower lgarns, of is notified by any goveramental or reguiatory authority, that any removal of othar ramadiation of any Mizarsus Subslance aiecting
the Properly is necessary, Borrower shait promplly take afl necessary remadiai actions In accordance with Environmental Law

As ysad in this paragraph 20, "Hazardous Substances” are those substancas defined as foxic or hazardous subslances by Environmantal Law and
the following Lubstances: gasoling, kerosene, other flammabile or toxic petroteum products, toxic pasticides and harbicides, volatile solvanls, materials
contrining asbastas or formaldehydea, and radioaclive materials. As used ia this paragraph 20, "Envirgnmenial Law™ means federal faws and laws of
the jurisdiction where the Proparty is localed that reiale to health, safety or anvironmenial profection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agrea as foliows:

21. Acceleralion; Aemedies. Lender shail give nolice to Borrower prior to acceleration foliowing Borrowar's breachh of any covenant or
agreement tn this Security lastrument (but not prior 10 acceferation under paragraph 17 unless sppiicable law provides otherwise). The nolice
shail specHy: {#) the defsull; (b} the action required o cure the defaull; {c) a date, nol less than 30 daya from the dale the notice is given to
Borrower, by which ihe default must be cured; and (d) that failure lo cure the defaull on or before the date specified in the notice may resul!
in accelerstion of the sums secured by this Securily Instrument, foreciosure by judiclal proceeding and sale of the Properly. The notice shal)
further inform Borrower of the right to reinstate atier acceteration and the right to assert In the forecliosure proceeding the non-exisience of a
default or any ather defense ot Borrower to acceleration and foreciosure. (f the default is not curad on aor before the date apecified in the

notics, Lender at lis option may require immediale payment in full of all sums secured by this Securily Instrument without further demand and
may foreciose this Securily Instrument by judiciat proceeding. lLender shall be enlitfed to Collact all expenses incurred in pursuing the

remedies provided in this parsgraph 21, including, but not Umilsd 10, reasonable atiorneys’ fees and cosis of titie evidance
22. Release. Upon payment of alt sums secured by this Security instrument, Lender shail release this Saecurity instrument without charge o

Borrowes. Borrower shall pay any recordation cosfs.
23. Waiver of Homesisad. .

Borrower waives sl right of homesiead axarmption in the Property.
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THIS CONDOMINIUM RIDER Is macie this 251h day ol Augusi, 1994, and Is incorporated into and shall be deemed lo amend and supplament the
Merigage, Dead of Trus! or Security Deed (the "Securily Insirument”} of the same date given by the undersigned (the "Borrower”) la secure Borrowsr's
Note 1o OAK TRUST AND SAVINGS BANK (the "Lender™) of the same dale and covering the Property deccribed In the Security Instrument and located
at

65 East Cedar Sireel #4B, Chicago, iliinois 608611
The Property includes a unit in, together with an undivided interest in tha common elements of, a condominium project krawn as:

§9-85 East Cedar Sireel Condominium Associslion
(the “Condominium Projact™). i ihe owners associalion or olhar entity which acts for the Condominium Profect (the “Cwners Associalion”) holds tia to
property for the banefit or use of its mambers or sharehoidars, lhe Property also includas Borrowsr’s inlerest in ihe Owners Associalion and the uses,

proceeds and benafils of Borrowar's inleres!.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securify Insirumeni, Borrower and Lender further
covenant and agree as lollows:

A. Coadominium Obiligations. Borrower shall periorm a¥ of Borrower’s abligations under the Condominium Project’s Censtiluent Documents.

The "Conshiuent Documants™ are the: (i) Declaraticn or any other document which creates the Condomintum Project; (i) by-laws; (iil) code ol

reguialions; and (iv) other equivalent documants. Borrower shall promplly pay, when due, all dues and assessmenis imposed pursuant lo the

Constituent Documents.
B. Hazard insurance. So long as the Owners Association malntains, with a generally accepted insurance carrier, a “master” or "blanket" policy on

the Condominium Projest which is salistactory lo Lender and which provides insurance coverage in the amounts, for tho periods, and against the

nazards Lender requizau. ir cluding fira and hazards included within the term “extanded coverage.” then:
i} Lenrer waives the provision in Uniform Covenant 2 for the monthly payment to tander of 1he yearly pramium instalimenits for

hazard (nsurance on the Preper'y; and
(i) Borrowsr’s vbligation under Uniform Covenant 5 to maintain hazard insurance coverege an ihe Froperly ls deemad salishad lo

the extant thal the requirad covesig sy provided by the Owners Associalion policy.
Borrower shali give Lender promptotice of any lapse in required hazard insurance coverage.
1n the evant of a disiribution of hazria insurance proceeds in lleu of restoration or repalr following a loss o the Property, whether 1o the unif or (o

commen elements, any proceeds payabtle iz Borrower are hereby assigned and shall be paid to Lender for appication lo the sums secured by the

Security Insirument, with any excess paid o Borowaer.
C. Public Liablilty insurance. Borrowsl shalb ke such actions as may be reasonable to insure that the Ownars Association maintains a public

liabllify insurance policy accepiable in form, amouii, and axtent of covarage to Lender.

0. Condemnation. The proceeds of any aws d or claim for damages, direct or consequenliai, payable lo Borrower in conneclion with any
condemnation or other taking of all or any part of the-Propserty, whether of the unit or of the common elemants, or for any conveyance In lieu of
condemnation, are hergby assigned and shall be paid fo Lupar, Such proveeds shall be applied by Lender to the sums secured by tha Securily

Instrument as provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower sha!l nal, excap! aftur nolice to Lander and wih Lender’s prior wrillen consent, either partition or subdivide

the Proparty or consent fo:
() the abandonmeant or termination ol the Condomiiium Project, excepl for abandonment or lermination required by law in the case

of substantial desiruction by fire or other casuaity or in the case of a taking oy :;ondemnation or eminent domain;
(i) any amandment to any provision of the Constituant Documents if the provision is tor the express benafil of Lander;
(it} termination of professional managemeant and assumptio of sU-management of tha Ownrers Association; or
(iv) any action which would have the etlect of rendering ths _ublic labilily insurance coverage maintained by the Cwners

Associalion unaccepiabile to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments wien dus.then Lender may pay lham. Any amounts disbursed by

tender under this peragraph F shall becoma additional debt of Borrower secured by the Tecuity instrument. Unless Borrower and Lender agree fo
other lerms of payment, these amounts shal! bear interest lrom the dale of disbursement « th< Note rate and sha!l be payable, with interesi, upon

nelice from Lander to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees !o the lerms and provisions contained in this Cundumlnit\:m Ridar.

g :\\ Q){r/ )l\:‘*‘w (Seal)

—ry
. -do’m D. Openshaw—Borrowsr

i

f‘.ﬂ!‘% ] N /v -
or. G4k e :‘.C.‘D’JCLMK ‘

e

Form 3140 9/90
(page 1 of 1 page)

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freadie Mac UNIFORM INSTRUMENT




| UNOFE@Im meEn Py,

THIS 1-4 FAMILY RIDER is made this 25th day ol August, 1994, and Is incorporated Into and shaif be deamed {o amend and supplemeant the
Mortgage, Deed of Trust or Security Deed (ihe "Security Instrumant”} of the same date given by the undersignad (the "Borrower”) (o secure Borrower's
Nole to OAK TRUST AND SAVINGS BANK (the "Lender”) of the same dale and covering the property described in the Security instrument and located

at:
65 East Codar Siren) #4B, Chicago, lliinols 80811

1~4 FAMILY COVENANTS. in addiion to the covenants and agreemanits made in the Sacurily Instrumen), Borrower and Lender further
covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. !n aadiion to the Property descrivad in
the Securnity Insirumaenl, 1he tollowing ems are aAdded 1o the Proparty dascriplion, and shall alsoc constitule the Property covered by the Socurity
Instrumeni: building materals, appkances and goods of every nalure whatsoaver now or hargaller localed In, on, ot usad, or inlended 1o be used in
cgnnection with the Property, including, but not timiled tg, those for the purposes of supplying or distributing heating, ccoling, electricily, gas, waler, alr
and light, fire prevertion and exiinguishing apparatus, security and access conlrol apparalus, plumbing, bath tubs, water heaters, water clossts, sinks,
ranpes, stoves, relrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curains and
curtain rods, afiached mirrars, cabinets, panelling and attached floor coverings now or hereafter attached o the Property, ali ol which, including
replacements and ar’ fitiuns thereto, shall be deemed to be and remain a part of the Property covered by the Security (nstrument. All of the loregoing
fogether with the FPropertv described in the Security Insirument (or the leasehold estate if the Securily Insirument is on a leasehold) are refarred (G in

this t—4 Famlly Rider ard to Security Instrument &s the "Property.”

B. USE OF PROVENTY; COMPLIANCE WITH LAW. Borower shall not seek, agree to or make a change in the use of the
Property or its zoning classificati(n, 'iniess Lender has agreed In wriling to the change. Borrower shall comply with all laws, ordinances, regulations

and requirements of any governmantsl b dy appicable 1o the Property,
C. SUBORDINATE LIENE. cxcept as permiliec by lederal law, Borrower shall not aliow any len inferior 1o the Security inslrumant o be
perfecied against the Property without Lender's pi/ior writien permission,
-~ .
D. RENT LOSS INSURANCE. g8omrows  sholl maintain Insurance against rant (oss (n additior lo the other hazards foa:%ich insurance Is
A

required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTA ¢ DELETED. Unitorm Covenant 18 is delated.

x

F. BORROWER'S OCCUPANCY. uniess Lender and Borrower otherwise agree In writing, the first sentence In}.lﬁfform Covenant &
concarning Borrower's occupancy of the Proparly Is delelsd. All rem ining covenants and agreamaents set forth in Unitorm Coveman! 8 shall remain in

effect.

G. ASSIGNMENT OF LEASES. uUpon Lender's raques!, Bcrovar shall assign to Lender sl leases of 1he Property and all security
deposits made In conneclion with lsases ol the Property. Upoan the assignment. Ler der shall have the right 1o moaily, extend or lerminate the existing
lsases and to execute naw ltaases, in Lender's sole discretion. As used in this garsgraph G, 1he word "ease” shall mean “sublsase” il the Security

Insiroment is on & leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Sorrowar absoiutely and
unconditionally assigns and transfers ta Lender a!l the rents and revenues ("Renls”) of the Prope’ .y ~egardiess of lo whom |he Rents of Ihe Property are
payeble. Borrower authorizes Lendet ot Lender’s agenis {o collact the Rents, and agrees that each wunant of the Property shal pay the Rents o Lander
or Lander’s agents. However, Borrower shall receive the Rants until (i} Lender has given Borrower no'ce ol default pursvant to paragraph 21 of the
Security Instrument and (i) Lender has given nofice lo the tenani(s) that the Renis are to be paid 1o | encer or Lender's agent. This assignmant of
Rents constilutes an absolute assignment ang not an assigamant for acditional security only.

It Lender gives natice of breach 1o Borrower: (i) all Rents received by Borrower shall be heid by Borrower a7 wustea for banatit of Lander oniy, to
be applied 10 1ho sums sacured by the Security Insirumant; (i) Lender shall be enlitied to cellect and receiva all A the Benlts of the Property; (lil)
Borrawer agraes that each tenant of the Property shall pay all Rents dua and unpald to Lender or Lander's agent or Lander's writlen demand to the
tenant; {iv) unless applicable law provides otherwise, all Rents coliected by Lender or Lender's agents shall be applied /s’ (o the costs ol taking control
of and managing the Proparty and collecting the Rents, including, but not limited to, atlornay’s fees, recelver's lees, prumiums on raceiver's bonds,
repair and mainlenance costs, insurance premiums, (axes, assessmenis and olher charges on the Property, and then lo (£ sums sacured by the
Security Instrumant; (v) Lender, Lender's agenls or any judicially appointed recgiver shall be liable to account only for those Renis aclually received;
and (vi) Lander shall be entilled to have & receiver appoinled ic take possassion of and manage the Properly and collact the Rents and profifs derived
from the Property without any showing as lo the inadequacy of the Property as security.

If the Rents of the Propesty are not sufficient to cover the costs of taking control of and managing the Property and of collacting the Renis any
tunds expended by Lender for such purposes shall become indebledness of Borrower t¢ Lender secured by the Security instrument pursuant lo

Unitorm Covenant 7.
Borrower represants and warrants that Borrower has not executed any pricr assignmen! of the Renls and has not and will not periorm any act that

would prevent Lender from exercising its rights under this paragraph.
Lender, or Lander's agents or a judicially appointed receiver shall nol ba required to anter upon, take conirdl of or maintain the Property before or

atier giving notlice of default o Borrower. However, Lander or Lander's agents o a Judicially appointed receiver, may do 5o at aay lime when a defauit
occurs. Any application of Renis shall noi cure or walve any default or invalidate any alher right or remedy of Lender. This assignment of Rents of the

Property shall tarminate when all the sums secured by the Security Instrument are pald in full.

Form 3170 9/% (pags 1 of 2 pages)
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