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' THIS MORTGAGE {"Security Listrument”) is given on Septembar 2, 1994 The 'mﬂsaﬂdfiﬁ
 JACQUELINE M. CARTER (L) é(LJ’ o |

("Borrower”), This Security Insirument is given to| - COLONYAL NATIONAL BANK, USA

which is organized and existing under the laws of £ UNITED STATES OF AMERICA , and who.u;

address is 16875 WEST BERNARDO DRIVE, SUITE 100. ..A*' DIEGD, CALIFORNIAR 92127
{“Verder"). Borrower owes Lender the principal sum of . s

Fifty-eight thousand eight hundred seventy- fwe ana NO/100
Dillars (US. 8 58,875.00

This debt is evidenced by Borrower's note dated the sume date as this Securii Instrument (*Note”), which provides for
mouthly payments, with the Fal} debi. if not paid carlier, due and payable on Gertenber 10, 2024 . 3
This Secuzity Instrument secures to Lender: () the repayment of the debt evidenced by the nte, with interest, and ull renewals,
extensions and modifications of the Note; (b) the payment of all ather sums, with interest,cadvunced under paragraph 7 to
profee) the security of this Security Instroment; und {c) the performance of Borrower’s covenants-and agroenients under this
Security fnstrument wid the Note, For this purpose, Borrower does hereby mongage, grant and ccaver 1o Lender the following
described property located in 00K County, Hhnais:

: LUT 30 (EXCEPT THE NORTH 4 FEEY THEREOF& AND_THE NORTH 10 FEET OF LO}
' , ALL IN BLOCK 1 IN KELLY’S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE
' OF "YHE SOUTH EAST 1/6 OF THE NORTH WEST '1/4 OF SECTION 5, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINEIPAL NERIDIAN. IN COOK COUNTY,

ILLINGIS.

Y # J.f- 0513/ 0/,3

9047 SOUTH ELIZhBETH. CHICRGO IS!rcet Cityl,

whith has the address of
60620 (*Property Addréss™);

Hinois ‘

- {ZipCode]
WLINOES-Single Family-FNMA/FREMC UNIFORM INSTRUMENT ‘ :
) 5100 Form 3014 9/90 L
qm Yien o s ‘
CC M MORTGAGE FORMS - 1B00IS25-1281 o .
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TOGITHER WITH all u:lp\ll QIE \F lg |‘%\clh\n { : um cuwumuts. appirtenatices, und

lixtures vow or herenfier o part of the property. All rcplﬂtclmltls find udditidns shiall ulw he vovered by this Security
Instrument, AN of the Toregaing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS thai Borrawer is tawfully seised of the estate hereby conveyed and hias the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with limited
varintions by jurisdiction (@ constitute a uniform security instrument covesing real propeny.,

UNIFORM COVENANTS. Borrawer and Lender covenant and sgree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepaymient and late charges due under the Note,

2. Fonds for Taxes and Jnsurance, Subjeet to applicable law or to n written waiver by Lender, Borrower shabl pay 10
Lemder on the day momhly payments wre due under the Note, until the Note is puid in full, & sum ("Funds”) Tor: () yearly taxes
und assessients which may attuin priority aver this Security Insirament ix i lien on the Property; (b) yearly leaseliold puyments
or ground renty on the Property, i any: {c) yeurly hazard or property insurance premiums; (d) yearly ol insurance premium,
if any: (e) yearly monpage insurtnree premiums, if any; and (f) any sums payable by Borrower to Lemder, in sccordance with
the provisions of paragranh 8, in licu of the payment of morgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tim<, vollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may cecuire for Borrower's escrow account umder the lederal Real Estae Settlement Procedures Act of
1974 as amended from time \Ciine, 12 US.C. Section 2601 er seq. ("RESPA?), unless another fuw thut applies (o the Funds
sets a lesser amount, IF so. Lender inny, at any time, collect and hald Funds in an amount not 1o exceed the lesser smount.
Lender may estimate the amount of Fuids due on the hasis of current data and reumnahlc estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an insittidon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if’ Lender is such an institutiom) cr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender inay not charge Borrower tor aclding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, untess Lewdder pays Borrowerinterest on the Punds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay vanc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicole, law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not b regnived to pay Borrower any interest or earnings on the Funds.
Borrower and Lender tay agree in wriling, however, that interest 2l be paid on the Funds, Lender shall give 1o Borrower,
without clarge, an anvual uecounting af the Fumls, showing credits ol debits 1o the Funds und the purpose for which each
debit to the Funds was mude, The Funds are pledged s wlditionnd security tox al sums secured-by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held b qpplicable law, Lender shall account to Borruwer
for the excess Funds in accordgnee with the requirements of applicuble law. 11 the arsoum of the Funds held by Lender at any
time is ot sufficient 1o pay the Escrow Items when due, Lender amay so notify Bovrarver in writing, and, in sueh case Borrower
shall pay to Lender the amount necessary to make up the deﬁcuncy Borrower shall niabe up the deficiency in no more than

twelve monthly payments, at Lender's sole discretion.

Upon puyment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds hetd by Lender, §f. under puragraph 21, Lender shall acquire or sel) the Propenty, Lendes, prizsto the acquisition or sale.
of the Property, shalf apply uny Funds held by Lender at the time of sequisition or sale us a credit agatost the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provndcs otherwise, all pnyments received by Lewior mdcr puragraphs
t and 2 shatl be applied: First, to any prepayment charges due under the Note; second, to amounts pryable urile: paragraph 2
third, to interest duc: fourth, o principal due; and lost, to any late charges due under the Note.

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions atributable to the Prupcny
which tiay atwin priotity over this Security Insrument, umd leaschold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in pursgrph 2, or it not paid in that manner, Borrower shall pay thent on tine directly -
to the persan owed paymenm. Borrower shull promptly fumish to Lender all notices of amounts 10 be paid under this paregraph.
If Borrower makes these payments directly, Borrower shall prompily furnish (o Lender receipls evidencing the payments,

Borrower shiall promptly discharge any lien which has priority over this Security Instrument unless Bosrower: (a) agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the licn
by, or dafends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
cnforcement of the lien: or (¢) secures from the holder of the lien un agreement satisfactory to-Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may atluin priosity over

this Security Instrurmient, Lender muy give Borrower a aotice identifying the Jien, Borrower shall salufy the lien or tnkc one or
more of the actions set forth above within' l() days of the giving of nonce :

Form 3014 9/80
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17, ‘Transfer of the Propeety or » Beneficiul Interest In Wdrrower, i ull-or wily part of the Propenty or any interest in it
i sotd or transfereed (or iF o beneficial interest in Borrawer is soll or transferred and Borrower is nota ratural person) without
Lender's prior writien consent, Lender muay, at its option, require immcdiatc puymen in full of all sums scoured by this
Security Instrument, However, this option shall sot be exercised by Lender if exercise is prohibited by federat lnw aa of the ilate
of this Security Instrument, e

if Lender exercises this option, Lender shafl give Borrower notice of.accelcrution. The notice shalt provide n period of not
less than 30 days from the date the notice is delivered or muiled within:which Borrower must pay ‘aft sums secured by (his
Security fustrument, IF Borrower fiils 1o puy these sums prior to the expimtion of ihis period, Lender may invoke any remedies
peemitted by this Security Tnstrument without funther notice or demand on Borrower, '

" 18, Borrower's Right to Reinstate, If Borrower mects cerlain conditions, Bormwer shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (a) 5 days (or such vther period os
applicuble law may specify for reinstatement) before sale of the Property pursuant {o any power of sule contained in this
Security Instrument: or (b) entry of & judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a) pays
Lender ull sums which then would be due under this Security Instrument usd the Note as it no scceleration had occurred; (b)
cures any default ofany other covenants or agrecements: (¢} pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limitzd to, reasonable attorneys’ fees: und (d) takes such action ns Lender may reasonubly require 1o assure
that the lien of this Secu/ity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Insteument +'ial) comtinue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shaltexmain fully effective as if no acceleration hud aceurred. However, this right lo reinstale shall
not apply in the case of acceleration Lader paragraph 17,

19. Sale of Note; Change of 4san Servicer, The Note or u partial interest in the Note ¢logether with this Security
Instrument) may be sold one or more timgs vrithout prior notice (o Borrower. A sale may resuitin change in the entity (known
gs the "Loun Servicer”) that collects montiniy puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated (o asale of the Note. I there is o change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance ity prragraph 14 above und applicable Jaw. The nntice will state the name and
address of the new Loan Servicer and the address i which payments should be misle. The notice will also contain any other
information required by applicable law. e P _

20, Huzardous Substunces, Borrower shall not cause #i-permit the presence, use, disposal, storage, or releuse of any
Mazardous Substances on or in the Property, Borrower shill not do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceJing Iwe sentences shall not apply to the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances et are genernily recognized to be appropriate to normal
residential uses and 1o mainenance of the Property.

Borrower shall promptly give Lendes writicn notice of any investigation. claim, demand, Jawsuit or other action by any
governmental or regulutory agency of private party involving the Property and ury Huzardous Substance or Environmental Law
of which Borrower has sctual knowledge, If Borrower learns, or is notilied by any zovernmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i: necessary, Borrower shall prompily take
all nevessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materinls. As bsed in
this paragraph 20, "Environmental Law" means fexeral faws and laws of the jurisdiction where-the Zroperty is located that
relate to health, safety or environmental protection. : -

NON-UNIFORM-COVENANTS. Borrower and Lender further covenant and agree us follows::

21. Avceleration; Remedivs. Lender shall give notice to Borrawer prior to acceleration following Su:rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph §7 unless
applicable law provides otherwise). The notice shall specify: (3) the defsult; (b) the uctlon required to cure the defaull;
{¢) » date, not less thup 30 days from the date the notice iy given to Borrower, by which the defuult must be cured; and
{d) that fallure to cure the default on or before the dale specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall forther
inform Borrower of the right to reinstate after scceleration and the right to nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration und Foreclosure. I the defoult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by (his Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasonabie attorneys’ fees and costy of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. :

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9180
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