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Q ON AGREEMENT

THIS SUBORDINAGION- AGREEMENT is made this _ ) g7k day of
August, 1994, hefweeh Glenview State Bank, as Trustee under a Trust
Agreeméht déted October 15, 7971 and known as Trust No. 802, ("the
- Owner?j, sole fee simpie title‘hrlﬁer of the property described on
Exhibiﬁ A, atiaéhed'hereto &nd‘made 2 part hereof, (the "Precperty") (7
and Textron Capitai Corporation of Santa Aana, California, 53
("Textron“),:who is the present owner ana linlder of the mortgage §§
described.below (the_ﬁTextron Mortgage"), ard Success National Y
Bank, a national Eankihg association with offices in-lLincolnshire,
Tllinois (the “Lender*):

| wBEREAS, Textron holds the following mortgage on the Firoperty
(the "Textron Mortgage"):
Mortgagor: Glenview State Bank, as Trustee under a

Trust Agreement dated October 15, 1971
and known as Trust No. 802

Mortgagee: @ Textron Capital Corporation

Dated: ‘ June 29, 1989 Llsw

Amount:  $1,841,000.00 |
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Recorded: July 17, 198%

Document: 839324810

to secure a certain indebtedness in the amount of $1,841,000

evidenced by a Note {the "Textfon Note") of even date described in
the Téxtron Mortgage; and

| WﬂﬁREAS, Textron also has sécurity interests in certain real
chattels" affixed tb ‘the Property pursuant to UCC financing
statements cesorded on July 18, 1989, with the Cook County
Recorder’s Offide as documents No. 89 U 17426 and No. 89 U 17428
(the'gTéxtron Securlﬁy Interests®);

WHEREAS, pursuant tc a Subordination Agreement dated March 8,
1993, Textron has subordinaced the priority and superiority of the
iiens of the Textron HortQage ard the Textron Security Interests
first-above mentionéd to the liens of the that certain Mortgage
recorded with the Cook County Recorder on March 23, 1993 as
Docuﬁeﬁt No. 93215468 (the "Originmal SHZ Mortgage") and that
certﬁih'hssignment of Leases and Rents recordsd with the Cook
COUﬁfy Recorder as Document No. 53215470 on March 23, 1993 (the
"Original SNB Assignment of Rents") in favor of Lender/zud securing
an indebﬁedness in.the aggregate sum of $785,000.00 evidencid by a
: Proﬁissory Note and a Revolving Credit Promissory Note (the
"OriéinaIVNotes");

WHEREAS, the.'Lender' has been requested by Owner and its
beneficiary to renew the indebﬁedness evidenced by the Original
Notés and to exténd‘an additional $222,000.00 of credit to Owner to
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provide for the payﬁént of certain delingquent tax obligations with

respect to the Property;

WHEREAS, the rehewal and extension of additional credit
described above shall be evidenced by a Renewal Promissory Note in
the ﬁrincipal amount of $652,977.73 and by an Amended and Restated
Promissory - Note ih the principal amount of $302,000.00
(coliectively the "New SNB Notes%), which Notes will be secured by
" the Original umvtgﬁge and the Original Assignment of Leases and
Rents and by an'eﬂditiohal Mortgage (the "New Mcrtgage") and
Assignment of Leases and Rents (the "New Assignment of Rents")
which will be rscbrded aontemporaneocusly herewith and dated

ﬂw;u St L , 1594 (:he Original SNB Mortgage, the Original

SNB Assignment of Rents, the Ne& Mortgage and the New Assignment of
Rents are herein collectively referraec to as the "SNB Mortgages and
Assignments of Rents");

WHEREAS, it is a condition precedent “n~ obtaining the credit
that the SNB Mortgages and Assigrments of Rents shall be and remain
liens or charges upon the Property, prior and superior to the
Textron Morﬁgage and the Textron Security Interests {‘irst-above
nentioned; and

' WHEREAS, the Leﬁder is willing to renew the credit evidenced
by the Original Notes and to make the additional advances described
abové, provided that the SNB Mortgages and Assignments of Rents are
liens or charges upon the Property prior and superior to the liens
of the Textron Mortgage and the Textron Security Interests and so

3
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long as Téxtron willlspecifically and unconditionally subordinate
the liens or‘charges of its ﬁortgage and security interests above
desdribed to the liens or charges of the SNB Mortgages and
Aésignments of Rents.

- NOW, THEREFGRE,'in consideration of the premises and other
vaiﬁable considération, receipt of which is hereby acknowledged,
and iﬁ ordexr to induce the Lender to renew the credit evidenced by
the Original Notas and to make the additional advance described
abové, it is agieed as follows: |

1. The SNR Mortoages and Assignments of Rents referred to
ahove aﬁd all renewals or extensions of such Mortgages and
Aséignments of Rents and the . ndebtedness secured thereby, shall be
and remain ﬁt all times liens or Znarges on the Property prior and
superior to the 1iens or charges oi the Textron Mortgage and the
Textron sécurity Interests, fifst-abovz mentioned.

2. Texfron acknowledges that it herebv intentionally waives,
relinéuishés, and subordinates the priority and superiority of the
liené of its mortgage and security interests first-akouve mentioned
inl favor of the liens or charges upon such land <ol ‘the SNB
Morﬁéages and Assignménts 6f Rents, and it understands «tat in
. reliance upon and in consideration of this waiver, relinquishment,
and -subordination; specific renewals of existing loans and
additional extensjons of credit are being and will be made by
Lender to the Owner and as part and parcel thereof specific
monetary and other obligations are being and will be entered into

4
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by thirdlparties, all whiéh would not be made or entered into bhut
for such reliance upon this waiver, relinguishment, and
subordination. Text:on further acknowledges that an endorsement
has been placéd on the note aécured by the Textron Mortgage to it
and thét "the Mextron Mortgage has by this instrument been
subordinated to the liens or charges of the SNB Mortgages and
Assignments of Rents.

3. Textron acknbﬁledgés that the indebtedness secured by the
SNB Mortgages and Aasignments of Rents may 5e reduced from time to
timeland, both before und after such reduction, from time to time
increased to thé méximum amount secured thereby, but that this
subordination shail remain in £nll force and effect until all sums
secured by the SNB Mortgages ana assignments of Rents to Lender are
paid in“fullrand said SNB Mortgagas and Assignments of Rents are
released.

4. The Owner a@rees to the suboraipztion of the Textron
~ Mortgage and the Texﬁron Security Interests agieed to herein. .

5. This‘agreement contains the whole agreemernt hetween the
parties lhere.to as ‘to“i:h.e SNB Mortgages and Assignments cg Rents and
the priority thereof, hereiﬁ described. Thére are no agresments,
 written or oral, outsidé or separate from this agreement, and all
érior-negotiations, if ény, aré‘merged into this agreement.

6. This agreement shall inure to the benefit of and be

binding upon the 1legal representatives, heirs, devisees,
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successors, and assigns of the parties.

IN WITNESS WHEREOF the parties hereto have set their

respective hands and seals the date above first written.

SUCCESS NATIONAL BANK

"
s - S
Attes ;X/%/;V//( BY:

A X o g
166 S, 47é¢ /-‘*fcsre'u;i}ﬁ:t/éce““/m,&».

GLENVIEW STATE BANK, an Xllinois
national banking association, as
Trustee under a Trust Agreement
dated October 15, 1971, known as
Trust No. 802

SEE RTDER ATYAUHED AERCTT CONTAINING TRUSTEES

EXONERATION CLAUSE WHICH 1S MADL A PART REREDF
By:

Tts:

Attest:

Ttse

DORTSCI BROS. CO.

Jo}
3
By: ;Es
Its: o
th
Attest:
Tts:
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sﬂccessors, and aseigns of the parties.
IN WITNESS WHEREOF the parties hereto have set their
. respective hands and seals the date above first written.

SUCCESS NATIONAL BANK

BY:

Its:

GLENVIEW STATE BANK, an Illinois
national banking association, as
Trustee under a Trust Agreement
dated October 15, 1971, known as
Trust No. 802

By:

Its:

Attest:

Its:

DCETSCH BROS, CO.

By:
Its:

— 2

Attest:

Its:

TEXTRON CAPITAL CORPCRATION

JEAw L Sk TIR s pore
Its: Y5/ T i 5 AT s SK I
Attest:

SOSIHLES

Its: Ttl—w@mh @!;t‘x’r“ _




UNOFFICIAL COPY




STATE OF ILLINOIS )
) ss.

COUNTY OF L det )

I,. — ekl Phraocr e, a Notary Public in and for
said County in the Stata aforesaid, do hereby certify that

AhISE (e -and Jasmps 42 ,t/g'/;ﬁf/ of Success
National Bank bemg personally known to me as the persons whose
names _ave subscribed to the foregoing instrument as such

TL R ol , and A~ Lo Pt/ appeared before
me this Jav in person and acknowledged that they signed and
delivzred he said instrument as their free and voluntary act, and
as the free and voluntary act of said Bank, for the uses and

~ purposes therein. set forth.

Given my hand- and Notarial Seal this J;?.’c:’c/ day of
G%MJ o 19940

Notary Public

My commission expires: 747 ?'7/

“OFFICIALL SEAL"
Todd Margoe:itz
Notary Public, State of f'inois
My Commission Expires Sept, 13,4594
it

@#M/ ==

COSISLEE
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' STATE OF CALIFORNIA )
| } ss.
COUNTY OF ORANGE )

!

personally ppeared Toha Sed Jdd.,

on _%T 27, [92¢ _, peforeme, éﬂ%m —ﬂ%@_,

and

personally Xnown to me (or proved to

me on the basis of satisfactory evidence to be the person(s; whose
name(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on
the instrument the person(s), or the entity upon behalf of which

the perscn(s) acted, executed the inst

" .y
£/ TR0\ OFFICIALNOTARY SEAL
o aledd  ANTHONY INGOGLIA
. 0 MY Notary Pubiic — Caltfornla
&' Bn®/  OHANGE GOUNTY
LA My Comm Expiras MAY 12 18958

WITNELS my hand and official seal

w‘tf“__———-ﬁ

PN NPT,

e

Notary Puplic

SOSIBLYE
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.voluntary act of said Bazﬂc for the uses and purposes thersin set forth

~ UNOFFIGIAL COPY,
This éxculpatory Clause attached hereto and made a part hersof.

It is expressly understood and agreed between the parties to the instrument to
which this rider is attached that al! representations, covenants, undertakings,
agreements and warranties made in the aforesaid instrument by the obliger (s)
thereunder are personul obligations of individual obligor (s) only and not by the
undersigned trustee in such persanal capacity, the undersigned Trustee execu=
ting the oferesaid instrument os such Trustee, as hereinafter described, only,
and not personatly and no duties or obligations as set forth in the oForescld
instrument are undertaken by the undersigned Trustee, personally, nor is any
personal }iability or personal responsibility of any nature assumed by the
undersigned Trustee, nor shall any undestakings, obligations or warranties
ﬂxpr::::ed in the aforesaid instrument be enforcecble against the undersigned
Trustee by or on account of ony representations, covenants, undertakings,
agreemeiits &~ warranties contained in the aforesaid instrument, oll such lia -
bility, if any, being expressly waived and released by the obligee pursuant
to the foregolng iaztrument and by and all persons claiming by or through said
obthe.

IN WITNESS WHEREOF, 'GLENVTEW, STATE BANK, not personally but as Trustee
as aforesaid, has caused these presents to be signed by its Assistant
Vice Pres:.dent and its corpc.*'.o..- seal to be hereunto affixed and
attested by its Trust Officer, <lie day and year first above written.

GLENVIEW STATE BANX
As Trusteg? as aforesaid and not

gerbonalﬁy
By e »/AMA-A(L %’

. qlstjﬂt Vice Pres:.dent
Attest: \ e, CEVCLVQEQJR/

rrust orricer

STATE ‘OF ILLINOIS
COUNTY OF COQK

‘__ttﬁ_unﬂgn as Notary Punlic, in and for
sa.ud ‘.ounty, in the State atoresald, DO HEREBY CERTIFY, thal

)
) s.s.
}

' ju&me Ellin, Assistant Vice President of the GLENVIEW StNTE BANK,
and Al

ice Hansen, Trust Officer of said Bank, personally-kaown to
me to be the samé persons whose names are subscribed to the foregoing
instrument as such Assistant Vice President and Trust Officer
respectively, appearad bpefore me this day in person and acknowledged
that they szgned and deliversd the said ilnstrument as their own free
and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth; and the said Trust Officer did 3
also then and there acknowledge that she, as custodian of the corporate (s
seal of said Bank, did affix the said corporate seal of said Bank to e
said instrument as her own free and voluntary act, and as the free and.

ve

909

Given under my hand and notarial seal this 30th day of

Auqust , 199 /
o OFFICIAL SEAL /{C/Q W//wﬂxt

AN ELA S, JOHN3ON ) ‘Nocary Pule.c

Mo Publiz, State ar vy,
My Commission Expires E” LS n,

N L NI W g e
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STATE OF ILLINOIS

. .
’

| ) - SS.

COUNTY OF @ﬁ )

- SR b ' :
I, ‘Lm&mw.mgn , a Notary Public in and for -
said County _in ¢ State aforesaid, do hereby certify that
“hmnqo Doetich and __j&%zﬁﬁil-%¥f£%:§\ff'
Bank, ?so ally known to me to be the {1y Frehyis

and Ving. Hf/;[ Aira of Doetsch Bros. Co., who are
personally Known to me to be the same persons sg hames are
subscripzo $o regoing instrument as such l/(!g N e

and 01+ é[}%ﬂ-ﬁ , appeared before me this day in person
and acknowledged that they signed and delivered the said instrument
‘as their own Zrze and voluntary act, and as the free and voluntary

act of said Coyroration, for the uses and purposes therein set
forth.

Given my hand 2na, Notarial Seal this A day of

Holl y J.§94.
‘ A Uy Lo

Notary Public!

R

My commission explre9° ' w APEICIAL SEAL "
, 1oy v Liga Snn MeManamon

24095 MOTARY P13, STATE OF ILLINOIS

MY GOMISSION EXPIRES 2/10/85

Y i s T a e S

QoSIaLYS

10
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EXHIBIT A

FARCEL 1:  THE-SOUTH HaL® CF THE NDRTHEAST GUARTER OF.-THE NUR;HWEST
. GUARTER QF EECTICN 24 TOWNEMIP 42 NORTH, .RAMGE 1177EAST: OF TH‘ THIRD
' ‘FRIN"IPAL Hh?IDIAM ({EXCEFT THEREFROM THE EAST %29 87 FEST AS MEASURED
- ALDNG THE EOUTH LINE); (EXCEFT THAT PEAT CQNV"Y D TG THE CITY OF

F“O‘FZCT F’IGHT: Fﬁn Rﬂnb BY DE-D RECURD_J LON OCTOBER E. 1987 AS

PARCEL 20 TFr h ZET,. 836 FEZT Gr THE NURTH HALF GF EAID NGR'H’AST GUARTEP
. OF THE NGARTHAZET. GUARTER OF. EAID SECTION 24 (EXCEPT THAT PART LYINC
" NORTH OF THE STUTH LINE OF PALATINE ROAD)/ALL IN COOK CQUNTY: ILLIMUIS
(EXCEPT.THAT PARXY SONVEYED TO CITY OF FROSPECT BEIGHTS FOR ROAD BY ‘DES
" RECORCED CN OCTOSEL €, 1967 AS DOCUMENT E73473E5) ALL "IN CCOK COUNTY.
ILLINGIS.

PInA 6 3-24~0(~COF
OF - JAf f Of= ©L3
' 03 2Y-0 - 0/ 2

liein 35 E FRLA row &

Feospecr Heibns, «
GOC70-rFY
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