. CAUMON. Consuit & leevyer bekx? using or acting under this konn, Melther the publicher nor the sobber of this foom
nﬂwmywm!rm et iheresc, any ly of f abiily oy Miness for 8 perticuins purpose.

THIS INDENTURE, made __D0gUSt 24, w94 petween
" Gregory R. Meeder and Sherri A. Meeder,
© husband and wife . - 0 o o _ o
8920 W. 12lst. Street, Palos Park, Tliirois - - = REPT-D1 RECDRDING ' $23.00
{HO. AND STREET) €Yy (STATE) . w001l TRAN 3681 (9/07/94 12:13:00
hercin referred to as “Mortgagors,"and the Egbert Family Limited . ' 30904 & KW R—F4-78 1523
Partnerghip, an Illinois limited partnership, ©° COOK CBUNTY RECORDER
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hezein refcrred to os "Mougagcc." wilnesseth: .. " e st
. _THAT WHERIEAS 1he Mortgagors are justly indebied o the Mortgagee upon the instaltiment note of even due herewith, in the principal sum ol
Twe hundrad t_:oenty—g ive thousand and no/f' Qo DOLLARS

{s. 225,000.00. ). f:‘a',ytiblc to the order of und delivered to the Mortgpgee, inund by. which aote the Mortgagors promise to pay the said principal
sumt and interest al the mt2 andin insinliments as provided in sald note, with a final payment of the balance due on Lhe st day of _Septeaber |
19_9_52 andd ali of said prii\cip  ar d interest are s payable atsuch place as the holders of the note may, from time o time, inwriting appeoint, and in absence
of such appointment, then at the off e of the Monigagee at

NOW, THEREFORE, the Moutozgs ' ta secure uu:;mymcntaf the said principal sum of mroney and said interest inaccordance with the terms, provisions
and limitations of this mortguge, and Ve pofonnance of the covenants and agreements hereln contained, by the Mortgngors 1o be perfonned, pnd ulso in
consideration of the 1um of One Doltas inan 4 i, the receipt whereal ishcn:%}{ uekpowledged, o by these presents € EY ANID WARRANT unto the
Mortgugee, ind the Martgagee's successors ¢ a¢7 useigns, the following described Real Eswste and atl of their estmic, right, title and interest therein, situate, lying

and being in the ___Y111age of Fasos Park counTy oF _Cook AND STATE OF ILLINOIS, to wit:

* LOT 8 IN PARK ACRES, A SIBDIVISION -OF THE SOUTH 1/2 OF THE

. NORTHEAST. 1/4 OF THE NORTIFAST 1/4 OF SECTION 27, TOWNSHIP

37 NORTH, RANGE 12, EAST OF THF. THIRD PRINCIPAL MERIDIAN, IN
COOK CGUNTY, ILLINOIS. - : ' :

which, .witl.l the p.ropc!-ly he:eis'aaflerr dmc:i.bed. is r‘cic:.'r.cd I;) hercin as the “premizns | ©
' - 23-27-203-032~0000
©B920 W, 121_5:1: Street, Paleos Parik, Il'inois 60464

Permanent Real Eatate Index NMumber(s):

A.l.idrcu(cs) of Rzal Esuﬂ-c:

© 'TOGETHER with all improvements, tenements, eisemenis, fixtures, and n&puncnances thercto ocaon sing, and all tents, issucs and profits thereof for so
long and during atl such times as Mortgagors may be entiiled thereto (which ars pledged grimarily and on npar’iv wilth said real estate snd not secondariiy) asd
ufl apparaius, cguipment or articles now or hereafierthe rein or thereon uxed to supply heat, gos, nir comtionirg, water, light, power, refrigerntion (whether
singie units or centrally controlled}, and veantilation, iné luding (without restricting the foregoing), screens, v auv shades, siom doars and windows,
coverings, innder beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said | enl edtate whether physically uttached thereto
or not, and it is agreed that all similar apparatus, equipnient or articles hereafter placed in the premises by Mortpuy oy or their successors or nssigns shall be
considered as constituting part of the ccal esizic. :

TO HAVE AND TO HOLD the premises unto the Moartgagee, snd the Morigngee's snceessors and assigns, forever, fotthe pu pg, andd upon the uscs
herein set forth, free from o rights and benefits under aind by virtue of the Homestead Exempilon Laws of ths Stste of | laof i, which snid rights nndd benelits
the Movigagors do hereby expressiy relense and waive, Sh AL + the

i o = a N
Tha name of a 10 cwner is: regory R. Mzeder and Sherri A. Meeder, as tenants /ot entirety

This morigege consisiy of two pages. The coveasats, mwmmwh;mmzll!term‘crstﬂdeoﬂh‘;,_;ra. ) are incorporated
hmhbgn!ﬁ‘emamlmbpaﬂlmﬂnﬂ“hbhi‘quh«iﬁmﬂ,ﬂe&h SuCK and assig i

Witness the hand | |, . and scal . . . of Mongngors the day and yenar first above written, .

’ T i i 4 (Seal) (Seal)

PLEASE . 7 : —a
./ Py, o f Al
ow LA % - / ¢ 1 (Seah) - (Seal)

_ © - Cregoky R? Meedér : Sherri A. Meeder
Stare of inois, Codmy of \"7_ / %%, I, the undersigned, a Notary Public in and for said County

e

in ihe State aforesaid, DO HEREBY CEWIIFY that __Gredory R. Meeder and Sherzi A, Meeder

£2SI8LY6

IMPRESS _ . personsBy known to me o be the xume person S . whose nome S ALE  subseribed ko the foregoing nsirument, v
ilppf_t“glibéfm me this dsy in person, and acknowledged thut £ H2Y _ signed, sealed and delivered the sais instrument as

e [rec andd voluntary act, for the uses and purposes therein set 4 fig
* right of homestead.” o R . . - “OFFICIAL SEAL”
Given under my hand and offigial sau!, this ~24¢h day o August Pt Jul:l Cn\n;:a i, 19,
Commission expires ___.éfxé@.:l N : +030 O 013
P — egory R. Meeder, oliten, OiGiEke S?qgg : : 07338y i

‘This instrsnent was prepared by 135 Souw: : i P A <
Gregroy R. Meeder, O‘Brm%mé & Hogan, 135 South LaSalle Street #830

Mail this instrument to
. . . (NAME AND ADDRESS) o
U Chicago; 7 Illinois ' ‘ 60603
.cmy . {BTATE} . . (Z1P CODE}

23%

HERE

OR RECGKDER'S OFFICE BOXNO.._________
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MOR’I_‘I!E;F;‘GCBVENAN’I’S. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS

1. Martgagors shali (1) promptly repair, restore or rebnild any buildings or improvements now or hereafler on the premises which
muy become damaged or be destroyed: (2) keep said premises in good condition und reparir, without waste, and free from mechanic's or
other liens or cinims for lien not zxpresiy subordinated to the fien thercof; (3) pay when due any indebtedness which may be sccured by
W lien or charge on Ihe premises superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgoagee; {4) complete within a reasenable time any building or buildings now or at any time in process of creclion upon snid
premises; {5) comply with all requiremeats of law or municipal ordinances with respect to the premises and the use thereaf; (6) make
no malerial alferations in szid premises excep! as required by law or municipal ordinance.

2. Morigagors shall pay before any penalty attaches all genern} taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, nnd other charges ugainst the premises when due, and shall, upon writlen reguest, furnish to the Morigagee duplicate
reccipts Lherefor. To prevent defuull hereunder Mortgagors shalf pay in full under protest, in the manner provided by statule, any tax or
assessment which Mortgagors may desire to cantest,

3. In the event of the enactment after this dute of any law of Hlinois deducting from the value of land for the purpose of taxation any
licn thercon, or imposing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens hercin
required to be paid by Mortgagors, or chunging in any way the laws relating to the taxation of mortgages ar debts secured by mortgages or
the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this merigage or the debt scoured hereby or
the holder thereof, then and in any such event, the Morigngors, upon demand by the Morigagee, shall pnv such laxes or nrsessments. or
reimburse the Morfgages therpfor; provided. however, that if in the opinion of counsel for the Mortgagee (a} i1 might be unlawful 10
require iortgagors {0 .make: such payment or (b) the making of such puyment might resuit in the impasition of intcrest beyond the max-
imum amount permilted by law, then and in such event, the Mortgagee may elect, by nolice in writing given to the Mortgugors, to declire
all of the indebtedness secured hercby to ba and become due and payubie sixty (607 days {rom the giving of such notice.

4, {f, by the laws of the United States of America or of any stale having jurisdiction in the premises, any lax is doe or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner reguired by any such
law. The Morigagors fririiior covenant o hold harmless and ngree to indemnify the Mortgogee, and the Mortgagee’s successors dr assigns,
against any linbility {icucred by reason of the imposition of any tax on the issuance of the note secured hereby,

5. At such time as_“ne Mortgagors are not in defaull either under the terms of the nole secured hereby or under the terms of this
marigage, the Mortgagors “aal’ have such privilege of muking prepayments on the principal of said note (in addition to the required pay-
mentsy as may be provided i vaid note.

6. Mortgagors shall kerp 2% buildings and improvements now or hereafter siluatcd on said premises insured against loss or daniage
by fire, lightning and windstorm tador policies providing for payment by the insurance companics of moneys sufficisnt either to pay the
cost of replacing or repairing the :*m7 ar to pay in full the indebtedness secured hereby, all in compunics satisfactory to the Morigagee,
under insuranee policies payable, in Zase of loss” or dumage, lo Morigagee, such rights (0 be evidenced by the standard miortgage clause {0
be attached to ench policy, sod shall delirer all policics, including additional and renewai policics, to the Mortgagee, and in case of insur-
ance aboul to expire, shall defiver renevw 22 policies not lexs than ten days prior to the respective dutes of eapiration.

7. In case of default therein, Mortgagee inuy, but nieed not. make any payment or perform any act hercinbefore required of Morgagors
in any form and manner deemed expedicnt, ane’ 3ay, bul need nat, make full or partial payments of princioal of inlcrest on prior encum-
brances, if wny, and puichase, discharge, comproimise or settle any tax lien or other prior lien or fitie or claim thereof, or redeem from
any tax sale or forfeiture affecting said premises or ruaast any tax or assessment. All moneys paid for any of the purposes herein auther-
ized and ol expenses paid or incurred 1n connectic therewith, including atiorneys’ fees, and uny other moneys advanced by Morigagee (o
protect the mortgaged premises and the lien hereof, “hall_he so much additional indebtedness secured hercby and shall become immedintcly
due and payable without notice and with interest thereea £t the highesl ral: now permitted by lllinois law. Inaction of Morigagee shall
never be considered as a waiver of any right accruing to f'.e-Mortgagee on account af any default hereunder on the part of the Morlgagors.

8, The Mortgagee making any payment hereby nutherizid/relating to taxes or assessments, may de so according to any bill, statemem
or cstimate procured from the wppropriste public office withoui-liquiry into the accuracy of such bill, statement or eslimate or inlo the
validity of any tax, assessment, safe, forfeiture, (ax lien ar il or claim thereof.

9. Mortgagors shall pay each ilem of indebtedness hercin mi:mtiaaed, both principal and interest, when due nccording ta the terms
hercof. At the option of the Morigagee and without notice to Merieagess, afl unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage 16 the contrary, becorae 1lue and payable (a) immediarely in the case of default in muking
payment of any installment of principal or interest on the note, or (byoirbln default shali occur amd continue for three days in the per-
formance of any gther agreement of the Mortgagors hercin contained.

10. When the indebtedness hereby securcd shall become due whether My rcozleration or otherwise, Mortgagee shall have the right
to foreclose the lien hercof. In any suit to foreclose the lien hereof, there shall’or vilcwed and included as additional indebtedness in the
decree for wale oll expenditures and expenses which may be paid or incurred by (or/on behnlf of Mortgagee for attorncys' fees, appraiser's
fees, outlays for documentary and expert evidence, stencgraphers’ charpes, publi~aifon costs and costs (which may be estimated as 1o
items to be expended after entry of the decree) of procuring all such abstracts of titln; iitle searches, and cxaminations, title insvrance
policies, Torrens certificates, and simiter data and assurances with respect 1o title ns/ Mor gagee mauy deem {0 be reasonably necessary
either (o proscculc such suit or to evidence to bidders at any sule which may be had puersuarit to such decree the true copdition of the (it
1o or the value of the premises. All expenditures and expenses of the nature in this paragrsgh-mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thoreon at the Figh st rate now permitied by lilineis law, when
paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and brlliciptey proccedings, to which the Mort-
gagee shall be o partly, cither s plaintiff, claimant or defendant, by reason of this mortguge ¢r auy indebledness hereby secured; or (b)
preparations for the commencement of any wuit for the foreclosure hercof after accrual of such (i nt Ze foreclose whether or not actually
cnmmcnilcd; or {c) preparations for the defense of any actual or threatened suit or procceding v hick-might affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applicd ¢ the folloving order of priorily: First, on
account of all ensts and expenses incident to the foreclosmre preceedings, including sll such itcins us wre 11entioned in the preceding para-
grapht bercof, secand, all other ilems which under the terms hercof constitule secured indebtedness additierr o _that evidenced by the
nole, with interest thercon as herein provided; thisd, all principal and interest remuining ungaid on the aole; fourts, any overphis fo Mort-
goagors, their heirs, fzgal representatives or assigns, as their rights may appeny.

12, Upon or a3 any time afier the filing of a co-uplaine to foreclose this morigage the court in which such(cotnlnint is fited may
appoint n receiver af said premises. Such appeintment may be made either before or after sale, withiout notice, withouv'rpuid 10 the solvency
or insalvency of Morigagors at the {ime of appliceuon for such receiver and without regard to the then valuc of the promises or whether
the same shall be then occupied as a homestead or not, and the Merigagee may be appointed as such receiver. Such receiver shall have
power to collect the rents, issues nnd profits of said premises during the pendency of such foreclosure suit and, in case of n safe and a de-
ficiency, during the full statutory period of redemplion, whether there be redemption or pot, a5 well as during any furiher times when
Mortgagars, except for the intervention of such receiver, would be entitled to collest such rents, issues nnd profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management apd operation of the premises dur-
ing the whole of said period. The Court from tme to time may authorize the receiver to apply the net income in his hands in payment in
whaole or in part of: () The indcbtedness secured hereby, or by any decree foreclosiug this mortgage, or any tax. special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such npplication is made prior to faorcclosure

‘-’atc: (2} the deficiency in case af a sale and deficiency.

11, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which wonld not be pood

%]
UYand available to the party inferposing same in an action al law upon the nole hereby secured.
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f4. The Mortgagee shall have the right 16 inspect the premises at all rensonnble limes and access thereto shall be permitied for that
purpose,

15. The Mortgagors shall periodically depeosit with the Morigagee such sums as the Morigagee may reascnably reguire for pay-
ment of txes and assessments on the premises, No such deposit shall bear any interest.

16. U the payment of said indebledness or any part thereof be extended ov varied or if any part of the security be relensed, alf per-
sons now or al uny time hercafier linble therefor, or interested in said premises, shall be held to assent 1o such extension, variation or
release, and their linbility and the tica and all provisions hereof shall continue in full force, the right of recourse ngainst adl such persons
being capressly reserved by the Mortgagee, notwithstanding such exts=nsion, variation or release.

17. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indcbtedness
secured hereby and payment of a reasonable fee to Mortgagee for the exceution of such release.

18. This morigage and all provisions hercof, shall extend 10 and be binding upon Mortgogors and all persors claiming under or
through Mortgagors, and the word “Morigagors™” when used herein shall include a)] such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall huve executed the note or this mortgage. The word “Morigagee™
when used herein shall include the successors and assigns of the Mortgagee numed herein and the halder or holders, from time 1o time, of
the note secured hereby.




