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MORTGAGE LOAN #: 10888087

THIS NORTGAGE ("Sacurity Instrument’) Is given on SEPIFEgggglg%E 5 1994 e o
The mortgagor s RBING = $35.00

TALALL 'rrAL; ta Wikl ;l\ ”‘, : = "?:
RAYMOND J. (.An‘_'_u\.i. AND T ‘I‘é‘ér‘; CTRAK- ‘_u,;, ugi' ;gfé%ﬂ?
JANET L CARROLL . n'S WIFE 35 AR

("Borrowar”). This Saecurity neaanent is given to BANCPLUS MORTGAGE CORP.

which is, organized and existineunder the laws of the State of Texas

whose address is 9601 MCALL!STER FREEWAY, SAN ANTONIO, TX 78216

("Lender"). Borrower owes Lender tle principal sum of

ONE HUNDRED TWENTY EIGHT THO'JSAND FOUR HUNDRED AND NO/100

Dotlars (US. $ 128,400.00 3. Tn's debt is evidenced by Borrower's note dated the

@ data as this Security Instrument ["Notas"), ‘which provides for monthly payments, with

“the®full debt, if ot paid esrlier, due and payaule on OCTOBER 01, 2024

for interest at the yearly rate of
E1GHT AND SEVEN E IGHTHS
percant { 8. st %). This Security Instrumeni securas to Lendbf‘ {a) the repayment
of the debt |dancad by the Note, with intersst~and all renewals, extensions and
modifications of the Note; (b) tha payment of all other syis, 'with ‘interest, advanced under
paragraph 7 to protect the security of this Security Instrumesn;and (c) the performance of
Borrower's covenants and agreements under this Security Instrumient and* the Note. For this
purpose, Borrower doss hersby morigage, grant and convey ‘. -lender the following
described property located in CQOK County, llinois:
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LOT 16 wEXCEPT THE NORTH 13 FEET THEREOF), LOT 17 AND THE NORTH 13 FEET OF LOT
18 AND THE WESTW 1/2 OF VACATED ALLEY LYING EAST OF AND ADJOINING SAiT 13T AND
paRT ok L TS IN BLOCK 2 IN GREENWOOD HEIGHTS, A SUBDIVISION QF THE EAST /2 OF
THE ¥§ST 1% OF THE NORTH 356 ACRES OF THE EAST 1/2 OF THE SOUWWEST 1/4.0F
SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

Real Estate Tax 1D1: 24-15-311-075 Tax ID2: VOLUME: 244

MAILING ADDRESS:
10821 S. KOLMAR AVENUE
OAK LAWN, IL 60453~

which has the address of 10821 S. KOLMAR AVENUE .
QAK IMMWN ' & . (Street, City), llinocis 60453 (Zip Cods),
("Property Address'); :

TOGETHER WITH all the improvements now or hereafter erectad on the property, and
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all easoments, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall slsc be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for ancumbrances of record. Borrowgr warrants and will
defend gererally the titls to the Property against ali claims and demahds, subject to any
encumbraacas of record.

1S SECURITY INSTRUMENT combines uniform covenants for national use and
non-ufiform covenants with limited variations by jurisdiction to constitute a uniform
security instrumant covering real property.

UNIEOPP. COVENANTS. Borrower and Lender covenant and agree as follows:

4 .

1. Paymep: %/ Princips) and Interast; Prapaymaent and Lata Charges. Borrower shall
promptly pay wher cue the principal of and interest on the debt evidenced by the Note
snd any prepayment und ‘ate charges due under the Note. ,

2. Funda for Taxss »:d insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall pzy to Lender on the day monthly payments are dus under the
Note, until the Note is pald in fai, & sum (‘Funds’) for: (a) yearly taxes and assessments
which may attain priority over this Sacurity Instrument as a lien on the Property; (b} yearly
Ieg:hold naymgnis or ground rent: en the Property, if any; (c] yearly haxard or property
infBrance  premiums; {d} yearly flooi  niurance premiums, if eny; (el yearly mortgage
insurance pramiums, if sny; and {f) eny suns payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premiums, These jtems are callad “Escrow itams Lender may, at any tinYe, collect and hold
Fund® in‘an amount not to exceed the maximuri amount a lender fgr a federally reiated
mortgage loan may require for Borrowaer's escrow account under the federal Real Estats
Settlement Procedusgs Act of 1974 as amended from time to time, 12 USC. Section
2601 at seq {'RESPA"), unless another law that applics to the Funds sets a lesser amount
if so, Lender may, at any time, collect and hold Funds in-an amodht not to exceed the
lesser amount. Lender may astimate the amount of Funds cue on e basis of current data
and reasonallle estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law. Y.

The Funds shall be held in an institution whose deposits & 3 insured by a federal
agency,’ instrumentality, or entity tincluding Lender, if Lender Is such an institution} or in any

Federal Home Loan Benk. Lender shall apply the Funds to pay the Escrow itams. Lender may .

not cMarge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iltems, unless Lendsr pays Borrower interest £ -the Funds

and applicable law permits Lender to make such a charge. However, Lender .may raquire .

Borrower t0 pay a ona-time charge for an independent real astate tax reporiing-service
used by lender in' connaction with this loan, unless applicable law . provides ctherwise.
Unless an sgredovent is made or applicable law requires interest to be paid, Lender shall not
ke requirad to pay Borrower any interest or earnings on the Funds. Borrowsr and Lender
may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing,cradits and debits to
" the Funds and the purpose for which each debit to the Funds was made. Tha Funds are
pledged as additional security for all sums secured by this Security instrument.

‘» iffthe Funds held by Lendsr sxceed the amounts permitted to be held by applicable
iaw, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lapder at any time is
not sufficient to pay the Escrow ltems when dus, Lender may so’ hotify Borrower in

ing, and, in such case Borrower shall pay to Lender the amount necessary to make up

thegdofidiency. Borrower shall make up the deficiency in no more than twelve monthly

payfrents, at Lander's sole discration .
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~ Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall apquire cr seli the Proparty, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums seciwwred by this Security Instrument

b 3. Applioation of Paymants. Unless applicable law provides otherwise, all payments
recaivad by Lender under paragrsphs 1 and 2 shall be applied first, to any prepayment

charges due under the Note; second. to amounts payable under par¥graph 2; third, to

interes{ due; fourth, to principal due; and [ast, to any late charges due under tha Note.

4 Chwrges; Lisna. Borrower shall pay all taxes, assessments, ‘Ehargas, tines and
impositions - atiributsble to the Froperty which may sttain priority -over this Security
instrumens, -znd leasshold payments or ground rents, If any. Borrower shall pay these
obligajons i*/ the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail thein on time directly to the person owed payment Borrowsr shall promptly
furnish to Lensar all notices of amounts to be paid under this paragraph. If Borrower
makes these payneots directly, Borrower shall promptly furnish to {ender receipts
avidencing tha paymonts.,

Borrowar shall preroptly discharge any lien which has priority ovar this Security
Instrument uniess Borrower:13) &gress in writing to the payment of the obligation secured
by tha,lien in 8 manner acceytabls to Lender; [b) contests in godd faith the lisn by, or
defends against enforcement of inv lien in, legal proceedings which in the Lender's opinion

¢ ‘operate to pravent the enforcenent of the lien; or {c) secures from the holder of the lien
an agr_aemenmmactory to Lencer subordinating the len to this Sequrity Instrument. if
Lender determifles that any part of (tha- Property is subject to a lien which may attain
priority Quer this Security instrument, Londer may give Borrower a‘hotica identifying the
lign BorrBwér shall satisfy the fen or takr one or more of the agtions set forth above
within 10 days of ths giving of notice. oo

8. Hazard or Property Insurance. Borrowsi 202l keep the improvements now existing
or heresfter erected on the Property insured against 'ass by fire, hazards included within
the term "extended coverage’ and any other haxards including floods or flooding, for

. which Lender redlites insurance. This insurance shall be msiitsined in the amounts and for
the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall'rct be unreasonably withheld
If Borrower falls to maintain coverage described above, Lendar may, at Lender's option,
obtain coverage to protsct Lender's rights in the Property in accordsncs with paragraph 7.

All insurance policies and renewals shall be acceptable to Lenddr and shall include a
standged mortgage clause. Lender shall have the right to hoid the paoiicies-and renewals. If .
Lender requires, Borrower shall pramptly give to Lender alt receipts of sald premiums and
renews) notices. In the event of loss, Borrower shall give prompt notice = *ia insurance
canjar and Lander. Lender may make proof of loss if not made promptly by drrrower. :

‘o Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be
applied to restoration or repair of the Property demaged, if the rastoration or ropair is
acoromically feasible and Lencler's security is not lessened. If the restdration or repair is

t +not sconomically f%sible or Lender's sacurity would be lassened, thes insurance proceeds
shail be’ applied to the sums secured by this Security Instrument, whether or hot then dus,
with 4ny excess paid to Borrower. If Borrower abandons the Property, or does nat-answer
within 30 days a notice from Lender that the Insurance carrisr has offered to settle a
claim, then Lender may collact the insurance proceeds. Lender may.use the proceeds to
répair or restors the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lemder and Borrower otherwise agree in writing, any application of proceeds
to principal shifll not extend or postpone the due date of the monthly payments referred to
in paragraphs 1. gnd 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds

. resulting from damage to the Property prior to the acquisition shall pass to Lender to the

“-
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extent of the sums securad by this Security Instrument immaediately prior to tha acquisition.

6. OQOocupsncy, Preservation, Maintenancea and Protection of the Property;
Borrowar's Losn Application; Lesseholds. Borrowaer shall occupy, establish, and use the
Property as Borrower’s principal residence within sixty days after the execution of this
Security instrument and shall continue to occupy the Property as Borrowsr's principal
residence for st lsast one year after the date of occupancy, unless Lender otherwise
agrees in writing. which consent shall ot be unreasonably withheld, or unless extenuating
citbumstances “exist which sre beyond Borrower's control Borrower shall not destroy,
damage or imnci ine Property, sllow the Property to deteriorate, or commit waste on the
PropertyBorrowsr shall be in default if any forfeiture action or proceeding, whether civil
or criming, is begun that in Lender's good faith judgment could result in forfeiture of the
Property cr otherwise materially impair the lien created by this Security Instrument or
Lander's sac.rity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the sction or proceeding to be dismissed with a ruling that, in
Lendens good laith determination, preciudes forfsiture of the Borrower's interest in the
Property or of@r material impairment of the lien created by this Security Instrument or
Lender's security intarest Borrower shall aiso be in default if Borrower, during the loan
application process, geus materially false or inaccurate information or statements to Lender
{or failed”to provide !.ender with any material information) in connection with the loan
- gpidenced by the Note, including, but not limited to, representations concerning Borrowaer's
oceupancy of the Sroperty ss a principal residence. If this Security Instrument is on a
Jessehold, Bigtrower shall complwith all the provisions of the lease.‘[@'Borrower acquires
fee title to the Property, the leasehcld and the fee title shall ngt merge uniess Lendar
agrees ;9 the merger in writing.

. 7. Protection of Lender's Righte i the Property. If Borrower fails to perform the
covenants and agraements contsined n 4us Security Instrument, or there Is a legal
procesding that may significantly affect Lender's rights in the Property (such as @
proceading in bankruptcy, probate, for cond¢mviation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for wtatzver is nacessary to protect the value of
the Propsrty and Lender's rights in the Property./Leader's actions may inciude paying any
sums secured by lien which has priority over this Security Instrument, appearing in court,
paying ressonable attornays’ fees and entering on the Pronerty to make repairs. Although
Lender may iske action under this paragraph 7, Lender dos rot have to do so.

Any amounts disbursed by Lender under this paragrapii 7 shall becoms additional debt
of Borrower securag by this Security Instrument Unless Borrower and Lender agree to
.other terms of payment, thesa amounts shall bear interast fror ‘na date of disbursement
at the Nots rate and shall ba payable, with interest, upon notice from Lender to Borrower

rhqut‘sting payment, D
? - §g ‘Mortgage Insuranos. If Lender requirad mortgage insurance 35 i condition of
making the loan secured by this Security Instrument, Borrower shall pay. tre premiums .
requifed: to maintain the mortgage insurance In effect If, for any reaspn, the' mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the Pram'ums required to obtain coverage substantially equivalent to the mortgage
insurance’previolly in effect, at a cost substentially equivalent to the cost to Borrower of
the mortgage insurance previously in effact, from an alternate mortgage Insurer approved
by Lendar. if substantially equivalent mortgage insurance coverage is no# available, Borrower
shall pay to Lender each month a sum equal to one-twslfth of the yearly mortgage
jnsurance premium being paid by Borrower when the insurance covorage lapsed or ceased
1o be in effect Lendar will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, \f mortgage insurance coverage (in the amount and for the period that Lender
raquirgs) provided by an insurer approved by Lender agsin becomes availsble and is
obtained Borrowsr 'shall pay the premiums required to maintain mortgage Insurance in
sffect, or 1o provide a loss reserve, until tha requirement for mortgage insurance ends In
accordance with any written agresment betwaen Borrowsr and Lender or applicable law.

{838 Rev. 08(93 Page 4 of 8 > Form 3014 09/90
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‘97 inspection. Lender or its agent may mﬁke reasonable entries upon and inspactions
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
’Proper;y. or for conveyance in lieu of condemnation, are heraby assigned and shall be paid

© to Lender.
4 in the event of a totel taking of the Property, the proceeds shall be applied to the
‘ sums secured by this Security Instrument, whather or not then due, with any excess paid
« '¥to Borrower. In the avent of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immaediately before the taking, unless
Borrower -one’ Lender otherwise agree in writing, the sums secured by this Security
Instrument shuii be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately befora¥the taking, divided by
{b) the fair markz¢ value of the Property immadiately before the taking Any balance shall be
paid to Horrower. [1.the event of & partial taking of the Property in which the fair market
vaiue of the Property irimediately before the taking is less than the amount of the sums
sétured immediately bufora the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable 'sw otherwise providess, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandones by Borrower, or if, after notice by Lender to Borrower
that ? condemnor offers to make an award or settle a claim for dahages, Borrower fails
io- rdspond to Lender within 30 (diys after the date the notice is given, Lender is

authorized to collect and apply the procaeds, at its option, either to restoration or repair
of . the 'property or to the sums securer by this Security Instrument, whether or not then
e

du .
g Unless Lender and Borrower otherwise agree in writing, any application of proceeds
pri

ncipad shall nqt. extend or postpone the due date of the monthly payments referred to
in parag:‘apifs 1 ? or change the amount of cuch payments. -

1. Borrower Not Relessed; Forbearanca By Lerdrr Not a Walver. Extension of tha
time for payment or modification of amortization of e sums secured by this Security
Instrument granted by Lender to any successor in interest ¢f Borrower shall not operate to
releass the liability of the original Borrower or Borrower's sucressors in interest Lender
shall not be raquirad to commaence proceadings against any successor in interest or refuse
to extend time for payment or otherwise madify amortization of ‘tha _siens secured by this
Security Instrument by reason of any demand made by the original Eofrawer or Borrower’s
successors in interest Any forbearance by Lander in axercising any rignt or remedy shall .
not be 2 waiver of or preciude the exercisa of any right or remedy.

12. Sucesssops and Assigns Bound; Joint and Seversl Liability; Co-s'gners. The .
covenants and agreemeants of this Security Instrument shall bind and benefit the successors
and assigns qf "Lender and Borrowsr, subject to the provisions of paragsph 17.
Borrowsr's covenants and agresmants shall be joint and several. Any Berrower who
co-signs this Security Instrument but does not execute }he Note: {a) is co- signing this
Security Inagrument only to mortgags, grant and convey that Borrower's interest in the
Property ufder the terms of this Security Instrument; (b} is not personaily obligated' to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrnwer may agree to extend, modify, forbear or make any accommodations with regard
o tha terms of thic Security Instrument or the Note without that Borrower's consent.

: 13. Loan Charges. |f tha loan secured by this Security Instrument is subject to a law
 which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges ccliected or to be collacted in connection with the loan excesd the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
rsducel‘ the charge to the permitted limit; and {b) any sums already collected from Borrower

6591HLYE
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which sxuceeded permitted fimits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a diract payment
to Borrower. If a refund reduces principal, the reduction will he treated as a partial
prepayment without sny prepayment charge under the Note.

«:W. Notices. Any notics to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of snother method. The notice shall ba directed to the Property Address or any other
sddress Borrowar designates by notice to Lender. Any notice to Lender' shall be given by
first class mail to Lender's eddress statad herain or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to
have been given to Borrowsr or Lender when given as provided in this paragraph.

15. Govurning Law; Seversbility. This Security Instrument ¢hall* be goverried by
federal law @d *he law of the jurisdiction in which the Property is locsted. In the ovent
that sny provisico or clause of this Security Instrument or the Note conflicts with
applicable law, $rch contlict shall not affect other provisions of this Security instrument or
the ich ca1 as given effect without the conflicting provision. To this end the
provisiohs of this Sacarity Instrument and the Note are declared to be severabie.

. 16. Borrower's Copy. Barrower shall ba given oné conformed bopv of tha Note and
of this Security Instrument.

1‘?. Transfer of the Properly or 8 Beneficial Interest In Borrower. If all or any part
of the Property or any interest in(it)is sold or transferred lor If 4. baneficial interest n
Borrower is sold or transferred and Borrower is not a natural parson) without Lender's
prior written vonsent, L ander may, at %5 option, require immediate . payment in full of all
sums secursd by this Security Instrument Povraver, this, option shall not be exercised by

© Lsnder if exercise i prohivited by faderal low s8 of the date of this Sacurity nstrument.

if LendarWxdroises this option, Lender sliall qive Borrower notice of acceleration. The
notice shell provide a period of not less thai 30 days from the' Hate the nofice is
deliversd or mailed ‘within which Borrower must pey_all sums secured by this Security
Instrument. {1 Borrower fails o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by thic Sacurity instrument without further
notice ‘or demand on Borrower. .

18, Borrowst's Right to Rainstate. {f Borrower meets curtain conditions, Borrower
shall have the right to have enforcement of this Security Instruraant discontinued at any
time prior to the earlier of: la) 5 days {or such other period as applicable law may spacify
for renstatement! before sale of the Property pursuant to any powa of sale contained in
this Security Instrument; or @ entty of a judgment gnforcing this secrity Instrument.
Those conditions are that Borrower {a) pays Lender ali,sums which’ \he;avould be due

under this Securﬁy Instrument and the Note as if no acceloration had.occurad; (b) cures .

any default of why other covenants or agreements; {C) pays all expensdr incurrad in
enforcing this Security Instrumert, including, but not limited to, reasonable attorneys' fees;

© and (d} takes such action as Lender may reaschably require to assure that the ien of this

Qecuyrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sunde’ secured by this Security Instrument shall continue unchanged. Upon reinstatament by
Borrower, this Security Instrument and the obligations secured hereby shail remain fuily
offective as if no acceleration had occurred. Howaever, this right 10 rginstate shall not apply

in the casa of acceleration under paragraph 17.

19. Ssle of Note; Change of Loan Servicer. The Note or a partial interast in the
Note {together with this Security Instrument) may be sold one of rmore timas without prior
notice to Borrower. A sile may result in 2 change in the entity lknown as the "Loan
Servicer’) that collects monthly payments due under the Note and thls Security instrument.

».There also may By che or more changes of the Loan Servicer unrelated (o a sale of the

"Note. If there % a change of the Loan Servicer, Borrower will be gi:l,pn written notice of

1838 Rsv. 08/93 Page 6 of 8 Form 3014 09/90
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the change in accordance with paragraph 14 abova and applicable law, The notice will state
the name and address of the new Loan Servicer and the address to which payments should
bg made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causs or permit the presence, use,
disposal, storage, or relsase of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow snyone eise fo do. anything affecting the Property that is in
violation of any Environmentsl Law. The praceding two sentences shall not apply to the
presence, use, or storage on the Property of smali quaniities of Hazardous Substsnces that
are ganarally recognized 1o bs appropriate to normal residéntial uses and to maintenance of
the Property.

Borrower shall promplly give Lender written notice of sny investigation, claim,
demand, lawsuit’ or 'other action by any governmental or regulatory agency or private party

‘-,irﬂdlving & Property and any Hazardous Substance or Environmental Law of which
Borrower ha, zotual knowledge. If Borrower laarns, or is notified by any governmental or
regulatory autho iy that any removal or other remediation of any flazardous Substance
affacting the Prorertv is necsssary, Borrower shall promptly take all necessary remedial
aftions in accordanua yvith Environmental Law. i

Ag used in this paragraph 20, “Hazerdous Substences® are thosewsubstances defined
as toxlt- or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other 7faramable or toxic petroleum products, toxic pesticides and
herbicidas, volatile solvants, materiais containing asbestos or formaldehyds, and radioactive
materials. As ?pd in this paragraph 20, "Environmental Law” means faderal laws and laws
of the jurisdiction where the rroperty is located that relate to, health, safety or
anvironmental protection.

NON-UNIFORM COVENANTS. Borrowser-and Lender further covenant and agree as
follows:
*

). Acceleration; Remedies. Lender shad alve notice 1o ﬁ-on'ower prior to
acceleration following Borrower's brasch of wny .covenant or agreement in this
Securlty Instrument {but not prior to accelerstion uiidsr. paragraph 17 uniess appiiczble
law provides otherwise). The notlca shail specify: (o) -the defauit; {b) the action
required to curethe default; {c} a date, not lesa than 30 day? from the date the notlce
Isaglven to*Borrower, by which the default must ba curad; zod (d} that fallure to cure
the defsuit on or before the date specified In the notice may ‘esult in acceleration of
the sums secured by this Securlty instrument, foreclosure by judizlal proceeding and
gsle of the Property. The notice shall further inform Borrower of tLe right to reinstate
gfter acceleration and the right to assert in the foreciosure ~piocesding the .
non-sxistence of a default or any othsr dafense of Borrower to acre'sration and
foraclosure. ¥ the default is not cured on or before the date spacified i the notice,
Lendei at Its option may require Immediate payment in full of all sums secured by .
this Security Instrument without further demand and may forpplosa this Security
instrument by judicial proceeding. Lender shalt be entitied to collect all expanses
incurred In pursuigg the ramedles provided in this paragraph 21, ineluding, but not
limited to, reasonable attorneys’ fees and costs of title svidence,

f 22, Releass, Upon payment of all sums secured by this Secu'rity Instrument,” Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
rgcordaﬁcn costs. .

F
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Propertyy . ',
24. Riders to this Seourity Instrument. If one or mora riders are executed by
Borrower and secorded together with this Security Instrument, the covenants and

.’-. -
-+ :‘.

L838 Rev. $8193 Paga 7 of 8 . Form 3014 09/90

&




UNOFFICIAL COPY




UNOFFIGIAL COPY

agreamams of each such rider shali be mcorporated into and shall amegnd and supplement
the covenants and agreements of this Security instrument as if the rideris) were a part of
this Security Instrument.

Check applicablle pox(est -

[ ] Adjustable Rate Rider [ | Condominium Rider [ ] 1-4 Famity Rider

El Graduated Paymaent HidarD Planned Unit Development RiderD Biweekly Paymerit Rider
D Balloon Hider D Rate improvemant Rider D Second Home Rider
D Otherls} (Specify) .r

‘ 'BY‘ SIGNING BELOW, Borrower aécapts and agrees to the terms contained in this
Security |nsin.y_mnt and in any rider(s} executed by Borrower and recorded with it.

owrower(s)‘ 2 g} []D &/}ﬂ,ﬁ-@ﬁ
{Seal)

y RAYP 1GND J. CARRO[L g
S i 0€ @4/1/7/?5’4/{_/ . (Sea
er L. CARMDLL —

{Seal}

{Seah

{ Spece Below This Line for Acknowleiyrnent ]

STATE OF LLLINOIS '
COUNTY OF Cook ] us:
' ?
L the undersigned , a notary public, In and”tir the county
and State aforesaid, Do Hersby Certify That
Raymond J., Carroll - e
- Janet L., CArroll
" nis/her spouss, personally known to me to be the same persoh whose hame s are
subséribed to the foregoing instrument sppeared before me this day in person and
acknow!edged thiit _they _ signed, sealed, and delivered the said instrument as __their
- free and voluntary act for the uses snd purposes therein set forth, including the releass
*  and waiver of the right of homestead
L

GIVEN under m this st day of September , 1994,
e ~OFFICIAL SEAL® ViitFiid el d

Victoria McCabe —_
! Nory, Public, Stite ot m ) . Notary Public

Y mmﬁm‘“

, ey mﬂvww'm!
THIS INST‘!UMENT WAS PREPARED BY BancPLUS Mortgage Corp. |
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