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(Attached to and made a part of Certificate of Amendment.,
to the Certificate of Limited Partnership of LPW Limit?pz

Partnership, an Illinois limited partnership.) S &

L

(h} & (1) Following is a summary explanation of the

termination and dissolution events for the partnership and certain

rights of zaneral and limited partners, all of which are set forth
in greater “stail in the partnership agreement:

(a) - 4armipation. The partnership terminates upon the
earliest of he end of its 31st full calendar year, unanimous
partners' agreament to terminate, departure of the last
general partnar <without substitution, or disposition of
substantially ail ncn-cash assets, Partners may not withdraw
from or dissclve the vartnership or sell, transfer, or assign
their partnership inturests without other partners' consent.
The limited partner mayv rumove and replace any general partner
for specific causes. Upon bankruptcy, dissolution,
liquidation, death, or incapacity of a general partner, such
general partner's successcr-in-interest becomes a special
limited partner. Upon any sura event, or upon withdrawal or
wrongful dissolution of the paitnership by a general partner
or removal of a general partner Icr cause, the partnership is
continued if another. general. partier remains or the limited
partner appoints a subatitute generai partner.

3'!

(b} Distribution. Net operatire - cash flow is
distributed 50% to the general partner and 9% to the limited
partner. Net proceeds of capltal transactions are distributed
first to the partners in an amount equal to cirt=zin projected
tax liabilities, then to the general partner {n the amounts
of any loans and fees due, then 70% to the general pirtner and
30% to the limited partner. Upon liguidation, afcur payment
or provision for creditors, including any amounts due %o the
general partner, any remaining partnership assets are

~ _ distributed to the partners in the proportionate amounts of
their capital account balances.

%
g




UNOFFICIAL COPY




