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MORTGAQE

THIS IS A FIRLT MORTGAGE. LOAN NUMBER: 0083089
THIS MORTGAGE S:CURES A NOTE WHICH CONTAINS PAOVISIONS ALLOWING
FOR CHANGES IN W'/ 'NTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL GCALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDECS 7PTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

L DEFINITIONS OF WORDS US:D IN THIS MORTGAGE
{A) Security Instrument. This ‘Vicrtgage. which is dated AUGUST 31, 1984,
will be called the "Security Instrument”

fB) Borrowsr. JACK BATAOEL AWD JO ANN BATAOEL, HUSBAND AND WIFE

. DEPT-01 RECORDING $41,50
, TEP999 TRAN 5384 0%/07/9% 14104100

« 0947 # DWW w#—-94-—-781278
. COOK COUNTY RECORDER

sometimes will be called "Borrowsr" and sometimes simply "I""or "me.”
{C} Lender. WORLD SAVINGS AND LOAN ASSOCIA(.ON. A FEDERAL

SAVINGS AND LOAN ASSOCIATION = = = = = = = = [ 17§ SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is a Federsl Savings ard _osn Associstion which is

v I

organized and sxists under the laws of the United States. Lender's adirens is 19801 7
HARRISON STREET. OAKLAND, CALIFORNIA 94812. r
2
(D} Note. The nots signed by Borrower and having the same dsie 2 -this Security ';;
instrument will be called the “Note” The Nots shows that | owr ‘Lender US. .
$136,000.00 plus interest | have promised to pay this debt in monthly sayments and @

to pay the debt in full by SEPTEMBER 16, 2024 . The maximum aggregst. principal

sum secured by this Secwrity instrument is $170,000.00.

(E) Property. The property that is described beiow in Ssction Il entitisd "Description
of the Property" will be calied the "Property.”

() Sums Secwred. The amounts described below in Section |l entitied "Borrower's
Transter of Rights in the Property" sometimes will bs calied the "Sums Secured”

{G) Person. Any person, organization, governmental suthority or other party will be
called "Person”

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that by signing this Security Instrument, | am giving
Lender thase rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real propsrty. | am giving Lender these rights to
protsct Lender from possible losses that might result if | fall to

SO008A1Y {10.22.92 AODSA Fage 1 of 10 m 2
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'by this Security Instrument, calied the "Secured Notes. inciuding fuluré advances made by
Lender and sny changes to the Sscured Notes mads with the written consant of Lander;

(il pay. with intersst, any amounts that Lender spends under Parsgraphs 2 and 7
below to protsct the valus of the Property and Lender's righte in the Property; and
! (i} kesp al) of my other promises and sgresments under this Security instrument,
[ the Secured Notes snd any changes to the Secursd Notes made with the written consent of
gy Lender.
: . DESCRIPTION OF THE PROPERTY
2 | give Lender rights in the Property described below:

(i) Th.propcrtywhlchlc locsted at 6023 MERRIMAC CHICAGD, 1L
eoeso ” % N » [ NN TN NN R IR N K N U I N BN R DN NN N R R R J Th.l.g.’
description of the Property is attached ss Exhibit "A* which (s made a part of this Security
instrument. This Property is cailed tha "Deacribed Property.”

REAL ESTATE INDEX NUMBER vOL:
19 08 308 0%b '

i) A buildings snd other improvements thst are lccated on the Described

Property;
i} AN righis in other property that | have ss owner of the Described Property.
These rights are known ‘sr sasements, rights snd sppurtenances attached to the Property;

{vi Afi rents or roysities and other incoms from the Described Property:;

fv} Al mineral, oit r.id gas rights and profits, water rights and stock that sre part
of the Deacribed Property;
(vii Al rights that | have /v the land which lies in the strests or roads in front of,
bahind or next to, the Described Propzscty:
viiy ANl fixtures that sre now o7 in the future wili be on the Described Property or
on the property described in subsaction (il of this Section;
(viii Al of the rigihts and property described in subsections {iii through (vii) of this
Section that | sccuire in the future;
ix) All replacements of or additions t3 ‘ne property described in subsections (il)
through {vili) of this Section;, snd
ix} All of the amounts that | pay to Lender ‘ur.dar Paragrasph 2 below.
3] . BORROWER'S RIGHT TO GRANT A SECURITY INT:ZRGST IN THE PROPERTY AND
és: BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
Y { promise that i} | lawfully own the Propecty; (i} | have the right to mortgage, grant
. and convey the Property to Lender: and (iill thers are no cutstanur claims, charges, liens or
sncumbrances against the Property, except for thoss which are of pualic record

| give a genarsl warranty of title to Lender. This masns that . wi! be fully reaponsible
for any losses which Lender suffers bacause someone other than mi.sif has some of the
rldtt- in the Property which | promise that | have. | promise that | wiil defend my ownership
of the Property against any claims of such rights.

COVENANTS

18LY6

| promise and | agres with Lender ss follows:

1 BORROWER'S PROMISE TO PAY '3
| will pay to Lender, on time. all principsl and interest dus under the Secured Notse

and any prepayment and iste chargas dus undsr the Secured Notes.

8

2 PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
| will pay sl amounts necesssry to pay taxes and hazard insurance premiums on

the Property as well as asssssiments, sssshoid payments, ground rents or morigags insurance
premiums [if snyk

(B} Esorow Aocoounts
# Borrower's Obligations
# Lender gives me written notice to do so, | wil pay the amounts in
Paragraph 2(A] abhove to Lender. unless the spplicable law requires otherwisse. | wili make these
on the esme day that my monthly payments of principsl and interest are due under

payments
the Sscured Notes.

$00088 liD.?!.!l’ AOBC MORTGADE-ADJUBTABLE ik
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{a} One—twelfth of the sstimated yesrly taxes and sssessments on the
Property which under the applicable law may be supsrior to this Security instrument; plus

b) Ona-twelifth of the sstimated yearly lsssehold payments or ground rents
on the Property, if sny; plus

{c) One-twelfth of the estimated yeariy premium for hazard insurance
covering the Property; plus

@ One-tweifth of the estimated ysarly premium for mortgage insursnce, if

following:

any.

| will give Lender ali notices or bills that | recelve for the amounts due under
this Parsgraph 2.

il Lender's Obligations

if | make my payments to Lender, Lender will sstimate from tims to time my
yearly taxss, hazard insurance pramiums, assessments, leasshold payments, ground rents and
mortgage insursnce premiums, which itemas will be called the "Escrow items." Lender will use
existing as“eswymeants and bilis and reasonabls estimates of futurse asssssments and bills to
estimate the cacrow Items. The amounts that | pay to Lender for Escrow items under this
Paragraph 2 'wi'-%e called the "Funds.”

cei'er may hold the Funds. Except as described in this Psragraph 2, Lender
will use the Fundy ¢ pay the Escrow Items. Lender will give to me, without charge, an snnual
statement of Funds sctizity.

Lender ‘n7y not charge me for holding or kesping tha Funds, for using the
Funds to pay Escrow !t2.as, for snalyzing my payments of Funds, ar for receiving, verifying
snd totaling assessments ard bills. However, Lender may chesrge me for thess services if
Lender pays me interest on U Funds and if the law permits Lender to make such s charge.
Lender will not be required to p2; me any interest or sarnings on the Funds unless either (a)
Lender and | sgree in writing, at the time | sign this Security Instrument, that Lender wiil pay
interast on the Funds; or (b} the law requires Lender to pay interest on the Funds.

(i} Adjustments to the Funds

if Lender's estimates of .5 Escrow itams are too high, the amounts that | pay
under this Paragraph 2 will ba toco large.

if sn excess of Funds remait.« sfter all Escrow itema have been paid and if |
am keeping all of my promisss and agreements 'nade in this Security Instrument, then | will
have the right to have the excess amount refunced directly to me, If it exceeds 928.00, or
credited tc my future monthly payments of Funds. A7y refund or credit to which | am entitied
will be made once a year.

If, at the time payments of Escrow He~s are due, Lender has not received
snough Funds to make those payments. | will pay to Lenser whatever additicnsl smount is
necessary to pay the Escrow items in full | must pay that adddional amount in one or more
paymeants as Lender may recuire.

When | have paid all of the amounts dus under the Gecured Notes snd under
this Security Instrument, Lender will promptly refund to me any Furas that sre then being held
by Lender. If, under Paragraph 27 below. Lendsr scquires the Props'ty or the Froperty is
soid, then immedistely before the scquisition or sale. Lender will use &y Fiwmids which Lender
is holding at that time to reduce the Sums Secured

3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will spply sach of my paytarats under the

Secured Notes and under Paragraphs 1 and 2 sbove in the following order ayd for the

foliowing purposes:
First. to pay prepayment charges due under the Sscured Notes;
Second, to pay any advances dus to Lender under this Security instrument;
Third, to pay the amounts cdus to Lender under Paragraph 2 aboves;
Fourth, to pay intersst dus under the Secured Notes;
Fifth, to pay deferred interest under the Secured Notes:
Sixth, to pay principal due under the Sscursd Notes;
Last, to pay late charges due under the Sscured Notes.

4 BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessmants and any other charges and fines that may be imposed

on the Froperty and that may be superior to this Security Inatrument

1 wil also make payments due under my lsase if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay thess amounts either by making
the psyments to Lender that are describsd in Paragraph 2 above or by making the payments
on tima_ to the Person owed them

MORTEAOE-ADJUSTABLE
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Property that may be superior to this Sscurity instrument However, this Security Instrument
does not require mea 1o satisfy a superior Hen if: (A) | agres. in writing. to pay the obligation
which gave rise to the superior lisn and Lender approves in writing the way in which | agree
to pay that obligation; or B} in good faith, | argus or defend agsainst the superior ien in a
lawsuit 80 that, during the lawsuit, the superior lieh may not be snforced snd no part of the
Property must be given up; or (C) | secure from the holder of that other lien an sgreement,
spproved in writing by Lender, thst the lisn of this Security Instrument is superior to the lien
heid by that Person If Lendsr determines that sany part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. { will pay or satisfy
the superior lisn or taks one or more of the actions set forth sbove within 10 daya of the
giving of notice,
8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and axpenss, | will obtain angd maintain hazard insursnce to cover all
huildings and other improvemaents thst nrow sre or in the future wili ba located on the
Property. The insurance must cover ioss or damage csused by fire, hazards normally covered
by "sxtended coverage' hazard insurance policies and other hazards for which Lender racquires
covarage. The insurance must be in the amounts and for the periods of time required by
Lender. ! ray choase the insurance company but my choice is subject to Lender's approwval
Lender may ot refuse to approve my choice uniess the refusal is ressonable. All of these
insurance policizzx and renewsls of the policles Must include what s known as a Stendsrd
Mortgages Ciwsn to protect Lender. Tha form of all policies snd renewasls muat ba
scceptable to Leadir. Lender willt have the right to hold tha policies snd renswals. If Lender
recuires, | will proraniy give Lendac all receipts of paid premiums and renawsl notices that |
receive.

if 1 obtain serthqusta insurance, any Other hazrd insurance, credit iife snd/or dissbility
insurance, or any other Insvrsace on or reisting to the Property or the Secursed Notes and
which ars not specifically ‘rexured by Lender. { will name Lender as loss psyee of sny

proceaeds.

If thera is a lose or dwage to the Property, | will promptly notify the proper
insurshce company and Lender. If | 4o not promptly prove to the insurance company that the
loss or damage occurred, then Lende: ‘my do so.

The amount paid by the insurance cumpany is called "Proceeds.” Any Procseds recsived
will be applied first to reimburse Lender for Cnasts snd sxpsnses incurred in connection with
obtaining the Procasds, and then, at Lender's aplion and in the order and proportion as Lender
may dstermine in its sole and shsclute discre’ o)), regardiess of any impairmsnt or jack of
impairment of security, as foliows: (Al to the v:u¢mnt sllowed by applicsble law, to the Sums
Sacured in a2 manner that Lander determinas and/cr P to the paymant of costs and sxpenses
of necessary repairs or to ths restorstion of the Froperty to & condition satisfactory to
Lender. such spplication to be made in the manner and at the times as determined by Lender.

if | shandon the Property or if | do not snswer, withi 30 days, a notice from Lender
stating that the insurance company has offered to settle a c'aim, Lender may colisct the
Proceeds. Lendsr may use the Proceeds to repair or rastore e FProperty or to pay the Sums
Secured The 30-day period will begin when the notice is given

if any Proceeds sre used to raduce the amount af principlt-vwhich | ows t0 Lender
under the Secured Notes, that uss will not delay the dues dste or charge the amount of sny
of my monthly payments under tha Sscured Notss and under Paramsphs 1 and 2 asbova

However, Lender and | may agreae in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below, sil ol v/ rights in the
insurance policies wili belong to Lender. Also, all of my rights in sny procesds vihich are paid
bacasuse of dsmage that occurred befcre the Property is scquired by Lendur ¢r soid will
belong to Lender. However, Lender's rights in those proceeds will not be grectic than the
Sums Secured immaedistely before the Property is acquired by Lender or sold.

if 1 am required by Lender to pay premiums for mortgsge insurance, | will pay the
premiums until the requirement for mortgage nsurance ends according to my written
sgraement with Lender or according to lsw.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | wiil not destroy or substantiaily change the
Property and | will not aliow the Property to dateriorate. | wili kesp snd maintain the Property
in compliance with any state or federa! hazardous materigsis and hazerdous waste isws. | will
not use, generats, manufscture or store sny hazerdous materisis or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lendsr and its employess,
officers and directors snd their successors from sny claims, damages or costs for required
or necessary repair or the removal of hazardous waste oOr any other hszsrdous matsrials
claim. if | do not cwn but am & tenant on the property, | will fulfili my obligations under my
lease. | also sgree that, if | scquire the fes title to the Propearty, my lease interest and the fae
titis will not marge uniess Lender agreses to the mecger in writing

MORTOAGE-ADJUSTAMNLE it
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if: (A} | do not keep my promises and agresments made in this Sccurity mltrmnt or
{B) someone. including ms, begins a legsl procesding that may algnmcnntly affect Lender's
rights in the Property (such as a legsl procesding in bankruptcy. in'probate, for condemnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necesssry 10
protect the Lender's rights in the Property. Lender's actions may include appeasring in court,
paying resasonable attornsys' fees snd entering on the Property to make repairs. Lender must
give ma notice bsfore Lender may tske any of these actians. Although Lender may take sction
under this Parsgraph 7, Lender does not have 1o do so. Any action taken by Lender under this
Paragraph 7, will not releass me from my obligations under this Sscurity Instrument

i will pay to Lender any amounts which Lender sdvances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lenhder sends ms & notice requesting that | do so.
Interest on each amount will begin to accrus on the daste thst the amount is advanced by
Lender. However, Lender and | may agres in writing to terma that are different from thoss in
this Paragraph 7. This Security Instrumant will protect Lender In cass | do not kesp this
promise to pay thoss amounts with interest

LENDTR'S RIGHT TO INSPECT THE PROPENTY
Leraw snd others suthorized by Lender, may enter upon and inspsct the Property.

They must do 30 in a reasonable manner and at reasonable times. Before or st the time an
inspection is nade, Lender must give ms notice stating a ressonsbie purposs for the

inspection

9. AGREEMENTS 7830UT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lerddz. sl my rights: (A) to procesds of ali awsrds or cisims for damages
resulting from condsmralich, eminent domain or other governmental taking of all or sny pert
of the Property: and (B) to ~roceeds from a saie of ail or any psrt of the Property that is
made to avoid condemnatict. s «hemt domain or other government taking of tha property. All

of those proceads will be paid to !snder.

if ali of the Property is texzr, ‘he pracesds will be ussd to reduce the Sums Sscured
I¥ any of the proceeds remain afte- s amount that | ows to Lender has been paid in full,
the remaining proceeds will be psiad tc: rw. Uniess Lender and | sgres otherwise in writing, if
only a part of the Property is taken, the ymount that | owe to Lender will be reduced only by
the amount of procesds multiplied by the folGring fraction (A) the total amount of the Sums
Secured immedistely before the uking, divided by (B) the fair market valus of the Property
immediately before the taking The remasinder of thy procesds will be psid to me.

i | sbandon the Property or if | do not shizwer, within 30 days, a8 notice from Lender
stating that a governmental suthority has offared to mele a payment or to settie a ciasim for
damages, Lender has the suthority to collect the procudn. Lender may then use the procesds
to repsir or rastors the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given

if any proceeds are used to reduce the amount of priic'pat which | ows to Lender
under the Secursd Notes, that use will not delsy the due date or crange thes amount of any
of my monthly paymenis under thse Secured Notes and under PLaayaphs 1 snd 2 asbove.

However, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'Z NGHTS
(A} Borrowaer's Obligstions
Lender may sllow a Parson who takes over my rights snd obligst'cns subject to
this Security Instrument to delay or to change the smount of the monthly syymenta of
principal and interast due under tha Secursd Notes or under this Security instrime=t. Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secursd Notes and under this Security instrument

Lender may allow thoss delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do #0. Lender will not be required
to bring a lawsuit against such a Person for not fulfiliing obligstions under the Secured Notes
or unhder this Security Instrument, avern If Lendsr is requested 1o do so.

(B) Lender's Rights

Even if Lender does not sxarciss or snforce any of its rights under this Security
instrument or under the law, Lender will still have afl of thoss rights and may exerciss and
enforce them in tha future. Even if Lender obtsine insurance., psys taxes, or pasys ¢other claims,
charges or liens against the Property. Lender will have the right under Paragraph 27 below to
' demand that | make immediate psyment in full of the amounts thet | owe to Lender under the

Secursd Notes and under this Security instrument

MORTGAGE-ADJISTABLE
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RIGHTS OR OBLIGATIONS
Any Person who tekes over my rights or obligstions under this Sscurity instrument will

fave all of my rights snd will be obligated to keep al) of my promises and agresments made
in this Security Instrument Simiarly, any Person who takes ovar Lender's rights or obligations
under this Security Instrument will have sl of Lenders rights and will be obligsted to keep a)
of Lender's agresments mads in this Security Instrument.

if more than one Person signs this Security Instrument as Borrower, esch of us s fully
obligated to kesp sl of Borrowsr's promises and obligstions contasined in this Security
instrument. Lender may shforce Lender's rights under this Security instrument against sach of
us individuslly or against all of us together. This means that any one of us may bs required to
pay a8il of the Sums Secursd

12. MAXIMUM LOAN CHARQGES
If the loan secured by this Security instrument is subject to a law which sets maximum

loan charges, and that law ls finally interpreted so that the interest or other icsn charges
collectsd or toc be collected in connaction with the loan excesd permitted limits, then (A} any
such joan charge shall be reduced by ths amount necassary to reduce the charge to the
permitted iimits and {B) any sums asiready collacted from Borrower which excesded psrmittad
imite will bz refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed .nder the Secured Notles or by making s direct payment to Borrower. 1f a
rafund reduces »incipal, the reduction will be treated ss a partiai prepayment without any
prepaymeant char o onder the Sscured Notes.

3 LEGISLATION A/"ECTING LENDER'S RIGHTS

If a change in zppicable law would make any provisicn of the Secursd Notes or this
Security Instrument unenfcrcssble, Lender may require that | make immaediate payment in full
of all Sums Secured by ius Sacurity Instrument.

14. NOTICES REQUIRED LY.¥.% THIS SECURITY INSTRUMENT

Any notice that must be givcn to me under this Security Instrument will be given by
delivering it or by mailing it by fi'st :lass mail unless applicable law requires use of another
method The notice will be addresse. i« me at 5023 MERRIMAC, CHICAGD, IL
80830. » » » » » » L ] » » » -» -~ - L » - » - » - » L.J [ J » » - L3 »* » »
A notice will be given to me at an sParastive address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lexir under this Security Instrument will be given
by mailing it by first class mail to Lenders acdress stated in Section L(C) sbova entitisd,
*Definitions of Words Used In This Mortgage.” 'mivss Lender gives me notice of a different
address. Any notice required by this Security Insirwaent is given when it is mailed or when it
is delivered according to the requirements of this = s raph 14 or of aspplicsble law.

18. GOVERNING LAW; SEVERABILITY
This Seocurity instrument and the Secured  otes. shall be governed by and

construed under fadersl law snd federal rutes and regulation: Inciuding thoss for federal
sevings snd Joan sssociations, called '‘Federsl Law.” In tho event that sny of the terms or
provisions of this Security Instrument or the Secured Notes are «\tarpreted or construad by a
court of competent jurisdiction to be void, invalid or unsnforceaule, 2uch decision shall sffect
only those provisions 3o construed or interpreted and shall not affes: iha remaining provisions
of this Security Instrument or the Secursd Notes

18, BORROWER'S COPY
| acknowledge the receipt of ones conformad capy of the Sscurec Netes and of this

Security Instrument.
7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEST(IN OF THE
PROPERTY
If Lender requires immediste payment in full or if | abandon the Property, ther Lender,
Persons authorized by Lender. or s receiver sppointed by a court at Lender's request may: (A}
collect the rental psyments, including overdus rents! psyments, directly from the tenants; B).
anter upon and take possession of the Property; (C) manage the Propaerty; and (D) sign, cance!
and change rentsl agresments and lsasss. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | sgres that the
tenants may make thoss rental payments to Lender without having to ask (i} Lender whether |
have failed to keep my promises and sgreements under this Security Instrument, or (i} me for

my permission to do so.

tf Lender acts to have the Property soid after s Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Froperty ceases st the
tima the Property is sold; (B) | shali have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (Cl my wrongful and
uniawful possession of the Property may subject me to monetary dsmasges, including the loss
of reasonable rent and the cost of sviction All rental payments collected by Lender or by a
receiver, other than the ram paid by me under this Parsgraph 17, will be used first to pay

S00CHF 110,22.92 AORG : MONTOAGE-ADJUSTABLE n
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the costs of coliecng /e o, { . Mn'y part of the rental
payments remains after thoss costs e b peic In full,” the remaining part will be used to

raduce the Sums Secured. The costs of managing the Property may Inciude the receivars
feas. rsasonsbie sttorneys fess and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legsi
action agasinst persons, other than Lender, for injury or damage to the Property or in
connsction with the loan made to me by Lender and which arose or will arise bafore or after
tha date of this Security Instrument Thess rights to bring legal action may include an action
for breach of contract, fraud, concesiment of a material fact or for intentional or negligent
acts. | assign these rights, and sny proceeds srising from thess rights, as permitted by
applicable |law. to Lendsr. Lender may, at its option, enforce these rights in its own name and
may spply any procseds resulting from this sesignment to any amount that | may owe to
Lender under the Note and this Sscuwrity Instrument sfter deducting any esxpsnses, including
sttorneys’ fees, incurred in enforcing thess rights. At the request of Lender, ! will sign any
further assignments or other documents that may be necessary to enforce this assignment

19, CLERICAL ERRORS
In the event Lender st sny time discovers that this Security instrument, the Secured

Notes or any other document related to this loan, catled coilectively the "Losn Documents,”
containe ar’ aror which was csused by a clerical mistake, calculation error, computer error,
printing error Cr similer error, | agres, upon notice from Lender, to resxecute any Loan
Documents that ar» necessary to corract sny such srror(s} and i siso agree that | will not hoid
Lender respansitie Tor any damage to me which may result from any such error.

20. LOST, STOLEAN DR MUTILATED DOCUMENTS
If any of the ‘ora Documents are lost. stolen, mutilated or destroyed and Lender

delivers to me an indemalf.cation in my favor, signed by Lender, than | will sign and deliver to
Lender a Losn Documer’ identical in form and content which will have the sffect of the
ariginal for all purposes.
. WAIVER OF STATUTE 4F LIMITATIONS

I will waive, within applicsble Isw, the pleading of the astatute of limitations as &
defanse to snforce this Security _irztrument, Including any obligstions referred to in this
Secuwrity Instrument or Sscured Notel.

a2, CAPTIONS
The csptions and headings &t tn) beginning of sach persgraph of this Security
instrument are far raference only and will not Le used in ths interpretation of any provision

of this Security Instrument
23. MODIFICATION

This Security Instrument may be modified ¢r emended only by an sgresment in writing
signed by Borrower and Lender.

24 CONDOMINIUM, COOPERATIVE AND PLANNED U¥'T DEVELOPMENT OBLIGATIONS

it the Property is a unit In 8 condominium, cooperat's> or planned unit devslopment,
sach of which shail he calied the "Project” snd 1 have an in'eres’ in the common alements of
the Project, then Lender and [ agree that

{A} If an owners associstion or other entity. calied “Owvinzia Associstion,” holds title
to Property for the benefit or use of the Project snd its memizrs or sharehoiders, the
Property aisc includes my interest in the Owners Asscocistion snd the uses, procesds and
benefits of my interest

(8] The folowing sre called the “Constituent Documants” (i) The decisration or any
other document which created the Project (i) By-laws of the Owners Assoravion; lil) Code
of reguiations for the Project (ivl Articies of incorporstion, trust instrument or equivalent
document which creates the Owners Associastion, (vi The Projects covenants, ‘coniditions snd
restrictions; lvi) Other equivelent documents.

! shall perform ali of my obligstions under the Constituent Documents, including
my obligation to pay. when dus, all dues and asssssments. if | do not pasy the dues snd
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advences under this Parsgraph 24 sccording to the terms described in Paragraph
7 sbove.

{C) If the Ownars Association maintains, with an insurance compsny reasonsbly
acceptahle tc Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverags on the terms, in the amounts, for the periods,
snd against the hazards Lender requires, including fire and hazards included within the term
“axtended coversge.' and Lender is provided with evidence of such master or blanket policy,
therr ) Lender waives the provision in Parsgraph 2(B) above for the monthly payment to
Lender of one~twealfth of the estimated yearly premium instsliments for hazard insursnce on
the Property; snd (i} hazerd insurance coverage on the Property ss required by Paragraph B
sbove is desmed to be satisfied to the extent that the required coverage is provided by the

ADLORG (10.22.97 AGSH MORTGAGE-ADJUSTASLE n
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hazard insurance coverags. 1 shall provide a copy of such master or ot policy to Lander

annhuagily.

in the event of a distribution of hazsrd insurance procesds in llsu of restoration
or repair following a foss to the Property, whether to the unit or to common elemants. any
proceseds paysble to me are hereby sssigned and shall be paid to Lender for spplicstion to
the Sums Securad by this Security Instrument, with any excess pasid to me.

| shali take such actions ss may be resasonabla to inaurs that the Owners
Agsociation maintains a public lisbility insurance policy scceptable to Lender in form, amount

and sxtent of coverage.
(D} | shali not, except after notice to Lender and with Lender's prior written consant,

sither partition or subdivide the Property or consent to: (i) the absndonment or termination of
the Project, except for abandonment or termination requirad by law in the case of substantisl
destruction by fire or other casusity or in the case of condemnation, eminent domsin or othar
governmental taking; (i} sny amendment to any provision of Constituent Oocuments unless the
provision is for the express bsnefit of Lender or of lenders generally; (i} termination of
professionsl msnagement and assumption of seif-management of the Owners Association; or
{iv} any action which would have the effect of rendering the master or blenket hazerd
insurance policy and/or the public lisbility insurance coversgs maintained by the Owners

Associstion Linacceptsble to Lender.
28. FUMURF ADVANCES

At Borrowver's request. Lender, at its opticn (but before relesss of this Security
instrument or (b “ull reconveyance of the Property dsscribed in the Security instrumsnt) may
fend future advar.ce., with interest, to Borrower. Such future advences, with interest, will then
be sdditional Sums Lwiured under this Security instrument.

26. AGREEMENTS  /.ADUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acoeleration of Pavment of Sums Ssoursd. Lendsr may. st its option, require
immaediate payment in full o] # Z“ums Securad by this Security Instrument if all or any part of
the Property, or if any right «n the Property, is sold or transferred without Lender's prior
written permission. Lender siso may, at its option, require immedista psymant in full if
Borrower is not a natural Person =n~ a beneficist interest in Borrower is soid or transferred
without Lender's prior written parpuission. However, Lender shall not rsquira immadiate
payment in full if this is prohibited liy Faderal Law in sffect on the date of the Security
Instrument.

If Lencer exsrcises the option to rerure immadiate payment in full, Lender will give
me notica of accelerstion. If | fail to pa: all Suma Secured by this Security Instrument
immediately, Lender may then or thereafter iv.citie any remadies permitted by this Security
Instrument without further notice to or demand civme.

EXCEPTION TO ACCELERATION OF PAYKEMT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OFf (HE PROPERTY. OR OF A
BENEF ICIAL {NTEREST IN BORROWER, |F BOPPSWER IS NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER THI.L LULATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE L7AN MAY BE ASSUMED (F:

(1) LENDER RECEIVES A COMPLETED WRITTEN A“SLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THAMSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENLEN;

(11) LENDER APPROVES THE CREDITWORTHINESS OF THc TRANSFEREE

IN WRITING;
{111) AN ASSUMPTION FEE, IN AN AMOUNT 7O BE DETERM (¥ cO BY

LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL aND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE JR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEF.,) IS

PAID TO LENDER: AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER I1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED N THE SECURED NOTES,.

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF DUTY

it wil be called a “Breach of Duty” if (i} | do not psy the full amount of sach monthly
payment on the date it is due; or (i) | fail to perform sny of my promises or sgreements
under the Note or this Security instrument: or {ii} any statement made in my spplication for
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was materisily false or misiesding by reason of my omission of cartsin facte, or (iv) | have
made any cther statement tc Lender in cohnection with this losn that is materislly false or
mistsading if there is a Breach of Duty by me, Lender may demand sn immaediate payment of

alt sums secured.

If there is a Breach of Duty by me, the Lender may take sction to have the Property
sold under any applicable Federal Law. rule or reguiation snd whers Federsl Law is not
applicshle, under tha ltaw of the state where the Property s located, which will be celisd the

*Applicable Law."

Lsndsr doea not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demsnd for full payment upon a Breasch of
Duty, Lender may make a demand for full payment upon sny other Breach of Duty.

iIf there is a Breach of Duty, Lender may also tske sction to have » recsiver sppointed
under the Appiicable Law to collect rents from any tenants on the Property and to mansge
the Property. Tha action to sppoint a receiver mey be wken without pricr notice to me and

ragardisas of the value of the Proparty.

The :a's of the Propesrty may be postponed by or at the direction of Lender except
a8 limited ar_rohibited by the Applicable Law. If the Property is sold under ths Applicsble
Law, | agree 'as’ it may be sold in one parcel | also agree that Lendsr may add to the
amount that | ow2 (o Lender ail iagal fees, costs, sllowsnces, and disbursements incurred as »
resuit of the acdciiio sell the Property, except to the extsnt that the Applicshle Law limits

or prohibits any such carges.

Lender will apply 4% procesds from the ssie of the Property in the following order
(A} to sit fees, expenses snd Joste incurred in cohnection with the sale, inciuding trustess’ snd
sttornays’ fees, if any; B} 10 74 Sums Secuwed by this Security Instrument; and (C) any excess
to the Person or Persons legsiy o~ 'ltled to it

28, LENDER'S OBLIGATION TO D.SCHARGE THIS SECURITY INSTRUMENT
Whan Lender has been paid 24-of the amounts secured by this Security instrument,
Lender shall relesse or cancel this Secur’s’ inetrument without charge to me except that | will

pay any recorcation costs.

2», STATEMENT OF OBLIGATION
To the extent allowsd by law, | will give. Linder & fes for furmishing any statement of

obligation with respact to this Security instrumani or_the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to sny spplicable homestead exemption ir the Property is waived

n OWNER OCCUPANCY
Lender has relled upon statements of fact which | hars rnade to qualify for this loan |

have stated and confirm that (A} the Property is my parsonsl ¢.1 primary residence; (B} | wiit
occupy the Property not iater than 30 days after this Sscwrity ywirvaent is recorded. andt (C}
I will use the Property as my rasidence for at least 12 months 7. 5in tha date this Security

instrument is recorded.

if sny of the statements of fact that | have made are materisily fsisa or misisading, |
will be in defsult under the Secured Notss and this Security Instrument | am in such
defauit. Lender may, at its option, incresse the intersst rate snd margin, subje.t 1o the Litstime
Aate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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STATE CF ILLINOIS

68
comry ‘or (OOK

I, the undersigned, a Notary Public in and for said County, in ths b

Stats aforesaid, DO HEREBY CERTIFY, t.hat.J AC K A
0 AN AATAC _ UJ - personally known to me to be the

same person(s) whose names are subsciibsdtc the foregoing instrument,

appeared before me this day ln person, 4nd acknowledged that
signed, sealed and delivered the said insZrument as free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, thiaﬂgr day of HM?&‘_‘}

a.m_‘;’; o 4 ’4. ’ '.. ....EJ..‘&
Notawy Public

" OFFICIAL SEAL *

SEAL$ ELIZABETH A.
NOTARY PUBLIC, ST:?T‘EE;SIIEEET

MY COMMISSION EXPIRES - 8/18/98

GLTISLYE




. BY SIGNING aa.oU MQ E E,LC M DE 083089

contained in this
Security instrument and in any rider(s} signed by me and recorded in proper offitist records.

(PLEASE SION YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)

..MM@& {Seab
JACK BATAOEL

o Qi Lortased

(Seal)
JO ANN BATAOEL

4

-

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

§L218

S0oo0s: {10.22.97) AOSR
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EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 00830889

ALL THAT CEFTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF 'LLINOIS * = » = = = , DESCRIBED AS FOLLOWS:

ot 4 in T. Bresen's Sibdivision of that part of the North West Quarter of the
Scuth West Quarter co¢ swtion ¥, Township 40 North, Range 13, East of ths
Third Principal Meridliar, described as follows: Commancing at a point 856.98
foot South and 1144.89 fre: East of the North West corner of said North
West Quarter, being the Sru:Ch East corner of Lot 75 in Erickson’s West Carmen
Avenue Subdivision in the Sovch West Quarter of said Section; thencs South
parallsl o the Wast line of ~a.g North West Quarter 40 feet for a point of
inning;: thenca West parallet t--the Horth Line of said North West Quarter

144.88 Lfeet tc a line 1000.0 Lee: Bust of the West line of waid North West
- Quartesr; thence South parallel to ¢lia West line of said North West Quarter

376,53 fest to the South line of saly iorth West Quartsr; thence East along
said South 1ine of said North West Qusiter, 144.88 feet; thence North parallel

. to the West line of said North West Gi.uut-r to the point of begianing in Cook
m zllimi.. ‘

15'03'307' OS5S

TAPE ONLY THE LEGAL DESCMIPTION TO T3 PAGE.

g;.?,tabbﬁ |

ALL STATAS UXCEFT CA, DC

QF1I8AY D1 20.041T-84) HIBA
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