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THIS MORTGAGB (“Semucv mtrumcm') is gtven on’ the ?Jth dny of August, 1994
'l'he mnrtgagor is 'IHGMAS ALUMKAL, £.¥1 MARY THOMAS ALUMKAL HIS WIFE
(“BDI.‘ )

Thn Security Instrument s given'to LINCOLNY'GID MDRTGAQE SERVIC'ES NG A COhPORATION whh.
orgenized and existing under the laws of thio Slm‘ o ﬂ..LNOIS, ‘whote addtm i 6770 N. UNCOLN AVENUE,
SUITE 104, LINCOLNWOOD, IL 60646 it i |

' ("lzmicr")

Barmwcr awes Lender the pnnupul sum of ONE mmmu)n FORTY-NINE mopmm BIX 'HUNDRED and
NOIIDO——DoIlan (U.S. $§ 149,600,00). This dobt is ovidencer’ bv-Borrower's note datcd dhe samc date as this Security
Ioatrument (“Note"), which provides. for monthly payments, witia.cae frall debt;-if pot paid carlier, due and psyuble on
September 1, 2001, This Sccurity lstrument secutes Vo Lender:: (u). (b repayment of the debt evidenced by the Note,
with iplerest, and ull rencwals, cxicruions and modifications of the Ne+<, (b) 1ho paymont of all ofher sums, with interest,
advanced under paragraph 7 (o protect the securlty of thie:Socurity Instrussent, and {c) the performance of Borrower’s
covenanis and agreements under this Security Imstrument-and:the Note. Por this purposc, Borrower doca herehy
mortaago, grant and convey to Lender the following described property located in "‘OUK County, filinols:

LOT 53 (EXCEPT THE NORTH, nmrmon AND THE NORTH 2 FEET OF LOT 52 IN Um
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Loan No: 02429637 eyt

" 8 Hsrard or Property Insorance. Borrower shull keép the improvements now existing or hereafior erected on
the Propénty insurcd aguinst losk by fire, hazaris inchided within'the' term "cxiehded coverage” and any ofher hazards,
Inchading flonds or floding, for which Lender requires inkirance, ' This insurance shall be maintained in the amounts and
foir the periods that Lender reguires, The inturdnce carrier providing the irsurance shall be chosen by Borrower subject
1o Lender’s approval whith shall not be drircasonably withhold. I Borrower fafls 1o tratntain covetago described ubove,
Lender mey, ul Lender’s option, obtain coverape to' pratact Lender's vighta in the Property in accordance with paragraph 7,

- Alltinsurance ‘policies and-tenowsls shall be ntosptabie to: Lender and shall include & stamdard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requlies, Borrowet shall promplly give to Lender
all receipts of paid premiume. and renewal notices, < In-1he ‘ovent: of -loss; ‘Borrower shall give prompt notive 1o the
insurance carrier and Lender.  Lender may make proof of doss if ‘hot made prothptly by Bairower. T

Unlesa: Londer and Borrower othorwise agres in:writing, insurance: proceeds shail be spplied to restoration or
repaiy of the Property damaged, if the restoration or repaie i oconomically femible and:Lender's securlly s not fessened.
if- the restoration or repair is not-cconomically. fensibie or Lendet’s security woukd be leasenod, the insurance proceeds
ahall be. applied t~ the sunp sccured by :this Sccurity Insirumend; whother or not: then: due, with any cxceas peid to
Borrower, i Boauwer abandons the Propersy, ot:.docs not angwer within 30 days 8 notice from Lender that the insutance
carrior Nas offered 2o s=tilc @ claim, then Lender may collect the insurance: procoeds::: Londer may use the proceeds:to
1epair- or restore the Propzrly-or {o: pay sums sceured by this . Scourity Instrument, whether or not-then due. - The 30-

day period will begin wisep (he nolioo i BIVED. - .« o Lo o nie e e
.. Unless Lender and Ju.rower ojherwiso. agrec in:wriling, any: application of proceeds-10- principal shall not extend
or pestpone the due date, of ‘th, monthly payments refersed 1o in parsgrapbs 1 And 2 o1 change tho amount of {he
payments. If under paragraph 21-tue Property is acquired by Lender, Borrower’s right to-any insurance: policics and
proceeds resulting from damege to thy, Tropesty. prior 10, the acquisition shall pas.10 Lender 1o the extent of the sums
secured by this Security Instsument imiorately. prior: (0 1he acquisition, - . - . : _ AU
. -.6.. Occenpancy, Preservation, Mair.anwics and Proteetion of the Property; Borrower's Loan- Application;
Lenseholds. - Borrower shall ocsupy, estabiah, #24 use the Property as- Borrower's principal residence. within sixty days
after the exccution of this Seourity instrumant v shall continga 4o occypy the Proparly as Bosrower’s principa) residence
for. at lcast .onc-year after the date of occupamy, e Londor oiborwise sgreca in writing, which consent ahall not be
wnreasonably withtheld, or unless cxtenuating circurmalnces cxist which are beyond Borrower's conirol. . Borrower shall
noi. destroy, damage or impair. the Property, allow.the froperty (o deteriorste, or ¢commit waate on: the Property.
Borrower shall be in defackt if any forfeiture action o3 zaocoeding, wheiher civil-or criminal, is begun that in
Lender’s good faith judgment could result.in forfeiture of she Praperty or otberwite matsgially. itmpair:the Jin
created. by this Security instryment or Lender's security interess. Sorrower mpy cure such:a default and reinstate,
as provided in.paragtaph, 18, by, cuusing the action.ar prpceedipg ' ho, dismissed with a. ruling that, in Lender's
good. [uith determination, precludes forfeituse of the Borrower's inlerest in the Property or other material
impairment of the lien created by Lhis Scvurity Instrument o1 Lender's seowlity intgrest. . Borrower ghall glso.be.in
default if Bosrower, during the loan applicalion. process, gave matgislly Jalse or inaccurale information or
statements 1o Lender (or failed ia provids. hlﬂdv with any material ibfor-wiion), in conncction wilh the' loan

Do’ (D: 813

cvidenced by the Note, incliding, buf not limited (o, Jepieseniations; concarris Borjower's ogcupancy of. the
Property as a principal residence, I this Sccurify Instrumicnt is on & Jeasehold, Evarewer shall comply with all the
provisions of the lease.” If Borrower acquites fec title to the Propetty, the leasehnia and the fee titic shall not
merge unless Lender agrees to the meeger inwritiog, 0 7 0 T A0 T

© "7 'Protection of Lender’s Rights in_the Property. "If Boirower fails fo perfora the covenants and
agrecments contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lendci's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnatiur. i forfeiture or to
enforce laws or regulations), then Lender may do and pay for whaiever is necessary o, proteci the value of the
Property and Lender’s rights in-the Property. Lender'’s attions may include paying any sums secureq hy a lien whick
has priority over this Security Instrumient, appearing in cour), paying reasonabls sjtarmeys’ fees and eptering on the
Property to make repairs, Although Lender may take aclion uider this paragraph 7, Lender does not have to do
£0. - L C o o ' o r‘-\. ' ‘, ot |
"7 Any amouns disbutsed by Lender under this paragraph 7 shall become additional debt of Porrower secured
by thii Security Tnstrumeit. - Unicas Borrower and Lénder sgres, to other torms of payment, iheic smaunts, shal
bear interest from the date of disbutsement at the Note ratc and ihall be payable, \ifth interest, upon notice from
Lender {o Borrower requesting payment,” ' TN UL o

8 Morigage Insurance, I Lender required morigage insurgnce a4 a condition of. making the loan yecured
by this Security Instrumend, Bosrower shall pay ihe premiums required to mainiain the mortgage insurance in cffect.
If, for any reason, the mortgage insurance coverage required by Lender lapscs or ceases 1o be in effect, Borrower

shall pay fhe premiums required to obtiin toverage subsiantially cquiveleént to the mortgage insutance previously
in cfect; at'a cost'substantially equivalent 1o the cost to Borrower of the mofigage insurance previously in effect,
from-an alternate mortgage insurer approved by Lender, i substantially equivalen! mortgage insurance coverage
i ‘ot available, Borrower shail pay to Lénder each month a sum cqual 10 one-twelfih ol the yearly morigage

iniitance premitin being paid by Borrower when the insurance toverage lapsed or ceased 10 be in effect. Lender

“re
-5

wiIf accept; use and Yeisin thiese pisymicntsas s losa réserve H fibu of morigsge Mdiiance. Loss reserve paymens
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Data ID: 813

23, Relegse. Upon puyment of ull sums sccured by this Secutity Instrument, Lender shall release this Security
Instrument. withowt charge to Borrower. Borrower shall pay any recordstion costs.

23, Walver of Homestend. Borrower waoives ull right of homestead exemption in the Property.
24. Riders to this Security Instrument, {f onc or more riders are excculed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated info and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) weve a part of this Security
Instrument. [Check applicable box(es))

L.oan No: 02429637

] Adjustable Rate Rider [J Condominium Rides [1 1-4 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider  [] Biweekly Payment Rider

Balloon Rider [T Rate Improvement Rider {7 sccond Home Rider
{] Otherls) specify]

BY SIGNL«G DELOW, Borrower accepts and agrecs io the terms and covenants contained in this Security
Instrument and in any ridzr(s) exccuted by Borrower and recorded with it.

Fo=es Almmkef .,

THOMAS ALUMKAL Bonowsr

Mwa = Thowmad... .QM:.(M}

MARY THOMAS ALUMKAL Borrower

State of ILLINOIS

5
County of COOK

§

The foregoing instrument was acknowledged before me this 25 day of W , 19 ?% by
THOMAS ALUMKAL AND MARY THOMAS ALUMKAL

BERRat o7 % Re VPeP L AL A

"OF FlC!i.‘L SFJ-J."d _

Pz“.dfk C. LAmmon ’
- Notary Fuliz, State of Miges /HM C. /
v Wy Commission © -4:.‘:»3{/3@ ‘qg .

N AP e L R

s

Notary Public

My}:ommhsiongpiru: : {/;e/qg‘ - | | (Printed Name)

Form 3014 90 {Page 8 of 6 pages)
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Losn No: (02429637 Data ID: 813

Borrower: THOMAS ALUMKAL
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 251h day of August, 1994, and i incorporated into and shall be deemed to
amend and supplement the Morigege, Deed of Trust or Doed to Secure Debt (the "Sccurity Instrument”) of the sume
date given by the undersigned (the "Borrower”) 1o secure the Borrower’s Note 10 LINCOLNWOOD MCORTOAGE
SERVICES, INC. (the "Lender") of ihe same daic and covering the property described in the Security Instrumens and

focated at:

8937 NORTH NATOMA AVENUE
MORTON GROVE, ILLINOIS 60053
{Property Addrees)

The Interest rate ».03ed on the Noto ls called the "Note Rafe.” The date of the Note Is called the "Note Date.” ]
understand the Lender oy trunsfer the Note, Securily Instrument and this Rider, The Lender or anyone who fekes the
Note, the Secnhsgty Instrumey* end this Rider by transfor and who is entitied to recoive payments under the Note is called
the "Note Holder."

" ADDITIONAL COVENANTE. In ac5iton 10 the covenanis and sgreements in the Security Instrument, Borrower and
Lender further covenan and agree ax-jo'owa (despite anything to the cantrary contained in the Security Inatrument or
the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note apd Securie {nstrument (the "Masturity Date™), I will be able to obtain a new loan
("New Loan") with a new Maturity Date of Seplezivs 1, 2024, and with an interest rate equal to the "New Note Rate'
determined in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below are.met (the
"Conditional Refinancing Option®). If those conditions are not met, I understand that the Note Holder is under no
obligation 1o refinance or modify the Note, or to extend ihe Miturity Date, and that I will have ta repay the Nole fmm
my own resources or find a lender willing to lend me the monvy to repuy the Note, :

2. CONDITIONS TO OPTION

If 1 wan to exercise the Conditional Refinancing Option at r;nrari!y, ceriain conditions must be met as of thc
Maturity Date. These conditions are: (1) [ must still be the owner and ocovpant of the property subject o the Security
Instrument (the "Property”); (2) 1 must be current in my monthly paymerts } 2 cannot have been mare than 30 days
late on any of the 12 scheduled monthly payments immediately preceding we 'atumy Date; (3) no lhn;anmlt the
Property (except for taxes and special assessments nol yel due and payable) otivey t28n that of the Security'Ins
may exist; (4) the New Note Rate cannot be more than S percentage poinis above '4... V:)tc Rutc, and (5) l must malw
a written request 1o the Note Holder ax provided in Seclion 5 below, NA\ZN o

3. CALCULATING THE NEW NOTE RATE _ :
The New Note Rate will be & fixed rate of interest equal to the Fedcrnl Nauona! Monvav : :smczatmns requiwd

net yicki for 30-year fixed rate mortgages subject (o 8 60-day mndatnry dchvery comnmmcm, 3 one-half of one
percentage point (0.5%); rounded 10 the neAres ane-cighth'of ond'perfcentagé point (0.125%) (tra New Nolc Rme")
The required net yicld shall be the applicable net yield in effect on the daie and time of day that the Not- rolder receives
notice of my clection to exercise the Conditional Refinancing Option. I this rcquiwd nel yicld is not avmlablc, thc Note
Holder will determine the New Noto Rate by usmg copparahle mfohnmion. o . ,

4. CALCULATING THE NEW PAYMENT AMOUNT . ' ‘

“Provided the New Note Rale as calcuhled in Section 3 above ia_not. sxpater thnn 5 pcrcmtage pomls above l.be
Notc Rate and all other conditions tequucd in.Section 2 abovc are sutisficd, the Note Holder will determine the amount
of the monthly payment that will be sufficient 10 1¢ 1P;zy in full (a).the unpaid principal, plus (b) accrued but unpaid
interest, plus (c) all other sums, Jwill owe undar the, ote 85d Security. Inqlmmmq on, the. Maturity Dt {assuming my
monmbpaymcnmlhenmwmqt.mm\.\q MZabgve),wprlhpwmonthchotcanthcw
Note Rate it equal mopihly. pa mhqtmhulwhtbnwiﬂ tbnamuatnfmympmpala;mmtcmt
P?Mr"{"? mmhunm,‘-. H.‘nN"”'I‘WMu T GRGTSI Bal st et BETEAE

o
NS P LR (VA LA S A R A A WA 1m11rn':_,,gl,.m}liw':‘u

RTRTH AT S ‘ 'J"i.’(." LT ’U"- " AT R T S S {.'n'uh i |~ AR ',

Rl et wien e Lo giD ol I fg SHRINEG Qe RE e el TR Rt T (G0 Ty r:rfs.u: it
EER WA AR TSNS It RIS R H S RITILN S et B Rt A S 5 S PRI 8 e

MULTISTATE BALLOON RIDER - singie Famiy - Fannie Mes Unierm inetrument Fom 35190 12/89.
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